Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme Andromeda Metals Limited

ACN/ARSN 061 503 375

1. Details of substantial holder (1)
Name Buratu Pty Ltd (Connolly Super Fund) and Robert John Connolly

ACN/ARSN (if applicable) 003 121 551

There was a change in the interests of the

substantial holder on 30/11/2020
The previous notice was given to the company on 12/10/2020
The previous notice was dated 12/10/2020

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a
relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

» Previous notice Present notice
Class of securities (4) - -
Person’s votes Voting power (5) Person’s votes Voting power (5)
Ordinary Shares 108,928,016 6.15% 161,002,079 7.48%*

* based on 2,152,727,827 shares. Shareholding movement due to purchases, sales and exercise of ADNOB options.

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or
scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

Person whose Consideration Class and
Date of - Nature of . : ; number of Person’s votes
relevant interest given in relation .
change change (6) securities affected
changed to change (7)
affected
Refer annexure A
4. Present relevant interests
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:
Holder of Registered Person entitled Nature of Class and
relevant holder of to be registered relevant number of Person’s votes
interest securities as holder (8) interest (6) securities
Buratu Pty Ltd
Buratu Pty Ltd (Connolly |Buratu Pty Ltd (Connolly Super  |Registered holder 161,002,079 161,002,079
Super Fund) (Connolly Super Fund) Fund)
Buratu Pty Ltd Buratu Pty Ltd Indirect. Power to control
Robert John Connolly Y (Connolly Super Buratu Pty Ltd as its sole 161,002,079 161,002,079
(Connolly Super Fund) )
Fund) shareholder and director




5. Changes In association

Tha persons who have become assoclates {2} of, ceased to be assoclates of, or have changed the nature of thelr association (9) with, the subsiantial holder In

relation 1o voling Interests In the company or schema are as follows:

MNaime and  ACN/ARSN  (if

applicable) Nature of assoclation

N/A

6. Addresses
The addresses of persons named in this form are as follows:

Name Address
Buratu Ply Ltd {Connolly Super Fund) LEVEL 29 66-84 GOULBUAN STREET, SYDNEY NSW 2000
Robert John Cannolly PO Box 1009, NEUTRAL BAY NSW 2089

Signature
print name  Aobert Joh/r Conngliy 0 capacfty  Director
b
7
sign here M M de 27 1002 |
DIRECTIONS
(1) I there are a number of substantiat holders with simitar or related relevant interests (eg. a corporation and its related corporations, or the manager and

trustae of an equity trust), the names could be included in an annextre to the form. If the relevant Interests of a group of persons are essenlially similar,
they may be referred to thiroughout the form as a specifically namad group If the membership of each group, with the names and addresses of members

Is clearly set out in paragraph 8 of the form.
2) See the definitlon of “assoclate” In sectlon 9 of the Corporations Act 2001,
(&) See the definition of "relevant interest" in sections 608 and 671B(7) of the Cbrporaiions Act 2001,
{(4) The voting shares of a company constilute one class unless dividad Into saparate classes.
{8} The person’s votes divided by the total vates in the body corporate or scheme multiplied by 100.

(6} Incfude detaits of:

{a} any relevant agreemant or other circumstances because of which the change in relevant interest occurred, f subsection 671B(4) applies, a copy
of any document setting out the terms of any relevant agreement, and a staternent by the persen giving full and accurale details of any contraot,

scheme or arrangement, must accompany this form, together with a wrltten statement certifying this contract, stheme or arangement; and

(b) any quafification of the power of a person to exarclse, control the exercise of, or influsnce the exerclse of, the voting powers or disposal of the

securitfes to which the relsvant interest relatas {Indicating clearty the particular securities to which the qualificafion applies).

See the definition of "relevant agreement in section 9 of the Corporatlons Aot 2001,

(7} Details of the consideration must include any and all bensfits, money and other, that any person from whom a relevant Interest was acquired has, or may,

becoms entitled to receive in relation to that acquisition. Detalls must be Included even If the bensfit is conditional on the happening or not of a

contingancy. Detalls must be Included on any benelit paid on behall of the substantial holder or Its assoclate In relation to the acquisitions, even if they

are not paid direcly to the person from whom the relevant interest was acquired.
(8) if the substantial holder Is unabls to determine the identity of the parson {eg. If the relevant interest arises because of an optien} write “unknown™.

{9) Glve details, If appropriate, of the present assoclation and any change in that association sinca the fast substantia) holding notica.




TO : ANDROMEDA METALS LIMITED ACN 061 503 375

ANNEXURE "A"
Person whose Nature of Consideration Class and
Date of Change relevant interest change (6) given in relation number of Person's votes
changed to change (7) securities affected affected
Buratu Pty Ltd (Connolly
Super Fund) and Robert
John Connolly

08/10/20 as above On market purchase $4,242.80 27,160 27,160
09/10/20 as above On market purchase $2,967.51 20,238 20,238
15/10/20 as above On market purchase $18,093.00 129,000 129,000
16/10/20 as above On market purchase $34,213.88 271,975 271,975
19/10/20 as above On market purchase $3,933.00 30,000 30,000
21/10/20 as above On market purchase $1,855.50 13,500 13,500
22/10/20 as above On market purchase $138,813.00 1,028,000 1,028,000
27/10/20 as above On market purchase $36.35 230 230
28/10/20 as above On market sale $2,073.22 (12,605) (12,605)
29/10/20 as above On market purchase $12,925.44 83,177 83,177
04/11/20 as above On market sale $35,817.05 (217,273) (217,273)
05/11/20 as above On market sale $134,251.29 (783,434) (783,434)
11/11/20 as above On market purchase $138,388.88 790,605 790,605
13/11/20 as above On market sale $314,850.87 (1,500,000) (1,500,000)
16/11/20 as above On market sale $2,297.90 (8,750) (8,750)
19/11/20 as above On market sale $3,267.00 (10,000) (10,000)
24/11/20 as above Exercise of ADNOB options $588,361.93 48,990,161 48,990,161
30/11/20 as above Exercise of ADNOB options $38,664.95 3,222,079 3,222,079




