


IMPORTANT: You must read the following before continuing.
The information contained in this presentation is confidential any you must not disclose it to any other person without the Company’s prior consent.
Summary information in relation to Pentanet Limited.
This presentation contains summary information about Pentanet Limited (ACN 617 506 279) (“Company”), its subsidiaries and their activities which is current as at the date
of this presentation, unless otherwise indicated. The information in this presentation remains subject to change without notice, and the Company is not responsible for
updating, nor does it undertake to update, it.

Industry data - Certain market and industry data used in connection with or referenced in this presentation, including in relation to other companies in the Company’s peer
group, may have been obtained from public filings, research, surveys or studies made or conducted by third parties, including as published in industry-specific or general
publications. Neither the Company nor its advisors or their respective representatives, have independently verified any such market or industry data.
Not financial product advice - This presentation, and the information provided in it, does not constitute, and is not intended to constitute, investment or financial product
advice (nor tax, accounting or legal advice). This presentation should not be relied upon as advice to investors or potential investors and has been prepared without taking
account of any person’s individual investment objectives, financial situation or particular needs. Any investment decision should be made based solely upon appropriate
due diligence. Before making an investment decision, prospective investors should consider the appropriateness of the information having regard to their own investment
objectives, financial situation and needs and seek legal, accounting and taxation advice appropriate to their jurisdiction. Recipients of this presentation are advised to
consult their own professional advisers. An investment in the Company is subject to significant risks, both known and unknown and including (without limitation) risks of
loss of income and capital. A number of risks are beyond the control of the Company.

Future performance, forward-looking statements and key risks - This presentation contains certain “forward-looking statements”. Forward-looking statements can
generally be identified by the use of forward looking words such as “forecast”, “likely”, “believe”, “future”, “project”, “opinion”, “guidance”, “should”, “could”, “target”,
“propose”, “to be”, “foresee”, “aim”, “may”, “will”, “expect”, “intend”, “plan”, “estimate”, “anticipate”, “continue”, “indicative” and “guidance”, and other similar words and
expressions, which may include, without limitation, statements regarding plans, strategies and objectives of management, anticipated dates, expected costs or outputs for
the Company. To the extent that this presentation contains forward-looking information (including forward-looking statements, opinions or estimates), the forward-
looking information is subject to a number of risk factors, including those generally associated with the telecommunications industry. Any such forward-looking statement
also inherently involves known and unknown risks, uncertainties and other factors that may cause actual results, performance and achievements to be materially greater
or less than estimated.
Any forward-looking statements are also based on assumptions and contingencies which are subject to change without notice and which may ultimately prove to be
materially incorrect, as are statements about market and industry trends, which are based on interpretations of current market conditions. Investors should consider the
forward-looking statements contained in this presentation in light of those disclosures and not place reliance on such statements. The forward-looking statements in this
presentation are not guarantees or predictions of future performance and may involve significant elements of subjective judgment, assumptions as to future events that
may not be correct, known and unknown risks, uncertainties and other factors, many of which are outside the control of the Company. As a result, there can be no
assurance that actual outcomes will not materially differ from these forward-looking statements. The forward-looking statements are based on information available to
the Company as at the date of this presentation. Except as required by law or regulation, the Company undertakes no obligation to provide any additional or updated
information or update any forward-looking statements, whether as a result of new information, future events or results or otherwise.

Indications of, and guidance on, future performance are also forward-looking statements, and include statements in this presentation regarding expected or indicative
costs, indicative revenues, indicative outputs and anticipated dates. To the maximum extent permitted by law, the Company, its advisors and their respective directors,
officers, employees, advisers, agents and intermediaries (together, “Relevant Parties”) disclaim any obligation or undertaking to release any updates or revisions to the
information to reflect any change in expectations or assumptions, or any change in events, conditions or circumstances on which any such information or statement is
based. Nothing in this presentation will, under any circumstances (including by reason of this presentation remaining available and not being superseded or replaced by
any other presentation or publication with respect to the Company or the subject matter of this presentation), create an implication that there has been no change in the
affairs of the Company since the date of this presentation.
To the maximum extent permitted by law, the Relevant Parties make no representation or warranty (express or implied) as to the fairness, accuracy, reliability, currency,
reasonableness or completeness of the contents of this presentation or any other information (whether written or verbal) that the Relevant Parties otherwise provide to
the recipient. The recipient may not rely on the contents of the presentation or any information in it in making any decision to invest or acquire an interest in the Company
or its assets. To the maximum extent permitted by law, the Relevant Parties are not liable for any direct, indirect or consequential loss or damage suffered (whether
foreseeable or not) by any person (whether arising from negligence or otherwise) as a result of relying on this presentation or the information in it, any errors therein or
omissions therefrom, or any other written or oral communications transmitted to the recipient in the course of its evaluation of the Company, or otherwise in connection
with this presentation or the information in it.
Investment risk - As noted above, an investment in the Company’s securities is subject to investment and other known and unknown risks, a number of which are beyond
the control of the Company. The Company (nor its related bodies corporate) does not guarantee any particular rate of return or the performance of the Company, nor does
it guarantee the repayment of capital from the Company or any particular tax treatment. Prospective investors should make their own enquiries and investigations
regarding all information in this presentation, including but not limited to the assumptions, uncertainties and contingencies which may affect future operations of the
Company and the impact that different future outcomes may have on the Company.

Not an offer - This presentation is for information purposes only and does not constitute or form any part of any offer or invitation to sell or issue, or any solicitation of any
offer to purchase or subscribe for, any securities in the Company in any jurisdiction. This presentation and its contents must not be distributed, transmitted or viewed by
any person in any jurisdiction where the distribution, transmission or viewing of this document would be unlawful under the securities or other laws of that or any other
jurisdiction.
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ABOUT US

WHAT WE DO
Pentanet is a licensed telecommunications carrier based in Perth, 

passionate about faster internet and outstanding customer service.

Over the last three years Pentanet has built the largest fixed-wireless 

(FW) telecommunications network across the Perth metro area. 

Having connected dark fibre to our towers, Pentanet has enough 

capacity for next generation applications, including 5G.

MARKET LEADING BRAND

NEXT-GEN CAPABLE NETWORK

ESPORTS AND GAMING PRESENCE 

PERTH-BASED LOCAL TEAM

OVER 200% YEAR ON YEAR 
SUBSCRIBER GROWTH (FY 19 & FY 20)

OUR VISION
To build a market leading telecommunications network, that 

utilises cutting-edge technologies with an emphasis on speed, 

quality and local support.
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GROWTH STRATEGY
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2. 
EXPAND NETWORK 
TO EXPAND 
POTENTIAL MARKET

3. 
INCREASE 
MARGINS

• Introduce new technology to 

increase on-net network 

coverage

• Deliver high-quality customer 

experience

• Limit churn

• Customers become 

advocates

• Competitive service offering

• Targeted marketing and 

media strategy

• Australian-first deployment of 

wireless technology developed by 

Facebook

• Increase available speeds to 1Gbps 

for more fixed-wireless customers

• Line of sight to tower no longer 

required.

• Increase market penetration with 

greater fixed-wireless coverage 

across Perth metro area.

• Migrate off-net customers to 

on-net services

• Off-net GP = 4%

On-net GP = 68%

• Diversify product offering (VOIP, 

4G backup)

• Exclusive NVIDIA GeForce NOW 

partner to bring cloud gaming 

platform to Australia

1. 
GROW SUBSCRIBER 
BASE
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ADDRESSABLE MARKET
Pentanet is focused on capturing part of this 
revenue by providing internet services to 
residential and commercial customers in Western 
Australia. The current addressable market in WA 
includes approximately 859,700 residential 
households and 225,014 commercial users.

61%
8%

10%

4%

17%

NBN BY SERVICE TYPE

FTTN

FTTC

HFC

FTTB

FTTP

Next-generation wireless 
will enable a lower-cost 

gigabit alternative to 
NBN fibre with rapid 

deployment

*Source: ACCC MBA Report May 2020
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TELECOMMUNICATIONS
NETWORK

EXISTING INFRASTRUCTURE

APPROXIMATELY 300KM OF DARK FIBRE OPTICS:

• $5m+ INVESTED INTO FIXED WIRELESS INFRASTRUCTURE

• 40 OPERATIONAL TOWERS

• CURRENT FIXED WIRELESS INVESTMENT GIVES 

COVERAGE ACROSS PERTH METRO AREA, WITH 

LoS (line of sight) TO APPROX 32% OF ADDRESSES

• OVER 8,800 AS AT OCTOBER 2020

• CAPACITY AT EACH NBN POI (point of interconnect) IN WA TO 

SUPPORT OUR NBN RETAIL OFFERING
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FIXED
WIRELESS
OPERATION
• SUBSCRIBERS CURRENTLY CONNECT TO 

‘MACRO TOWERS’ WITHIN LINE OF SIGHT 
(LoS)

• CURRENT FIXED WIRELESS INVESTMENT 
COVERS APPROX *~32% OF HOMES IN THE 
PERTH METRO AREA 

* Based on service qualification data 

MACRO TOWER

SUBSCRIBER 
ONLINE

CLEAR LoS

DISRUPTED LoS

OBSTRUCTION

NO COVERAGE

APPROX. 50% 
COVERAGE
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WIRELESS NETWORK
EVOLUTION

“Terragraph allows you to efficiently extend the reach of your existing fibre network wirelessly throughout dense urban/suburban
environments providing your customers reliable internet” – Jay Parikh Head of Engineering and Infrastructure, Facebook

• FIRST DEPLOYMENT OF THIS NEXT-GENERATION 
WIRELESS TECHNOLOGY IN AUSTRALIA

• COST-EFFECTIVE SOLUTION WITH FASTER SPEEDS

• SIGNIFICANTLY LOWER CAPITAL COST (COMPARED TO 
NBN FIBRE)

• MULTIPLIES COVERAGE MATERIALLY

EACH SUBSCRIBER FORMS PART OF THE EXPANDING 
NETWORK CAPACITY

• SUBSCRIBERS NO LONGER NEED TO SEE MACRO TOWERS, 
ONLY OTHER SUBSCRIBERS

• INCREASES AVAILABLE SPEEDS 5-10X USING 5G 
MILLIMETER WAVE TECHNOLOGY

• LOWERS LATENCY OF NETWORK

NOW
ONLINE

SIGNAL ROUTES 
FROM SUBSCRIBER

NO COVERAGE

OBSTRUCTION
NO COVERAGE

SIGNAL DISRUPTED
BY OBSTRUCTION

SIGNAL RE-ROUTES 
FROM SUBSCRIBER
CONNECTION 
MAINTAINED

NOW
ONLINE
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NEXT-GEN WIRELESS NETWORK
CAPACITY

FY 2021/22

CAPEX $10.5m
including 

CPE installations

Cash flow can 
fund additional 
5G capacity
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POWERING THE
NETWORK

DARK FIBRE BACKHAULS HAVE BEEN RUN TO 

KEY FIXED WIRELESS TOWERS, CREATING 

SELF-HEALING RINGS BACK TO DATA CENTRES

SECURED LONG TERM LEASES AND LICENSES
WITH STRATEGIC PARTNERS ON THE BEST KEY 
TOWER SITES
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MARKET
LEADING
BRAND

BRAND MARKET RESEARCH:

• 2019/20 MAJOR MARKETING CAMPAIGN 
DOUBLED PROMPTED AWARENESS

• 65% OF RESPONDENTS FEELING MORE 
POSITIVE TOWARDS PENTANET 
FOLLOWING THE CAMPAIGN

4.6 4.4 4.4
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On-net Fixed line off-net

Compound Annual Growth Rate

FY19 364%
FY20 218%

Avg Monthly Churn Rate 0.82% over 12 months

Total

Fixed line off-net

On-net

SUBSCRIBER 
GROWTH
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TELECOMMUNICATIONS
FINANCIALS

JUNE 2020 (Audited) 

Customers

ARPU

GP

3136

$87

68%

Customers

ARPU

GP

3904

$81

4%

INCOME STATEMENT

2019 2020

$ $

Revenue 1,777,816 5,097,034

Expenses 3,436,546 9,022,313

EBITDA1 (1,658,730) (3,925,279)

CONDENSED 
CONSOLIDATED STATEMENT 
OF FINANCIAL POSITION

30 JUNE 2020

$

Total Assets 7,598,989

Total Liabilities 6,085,285

Net Assets 1,513,704

Equity

Share Capital 8,138,873

Accumulated Losses (7,733,072)

Reserves 1,107,903

Total Equity 1,513,704ARPU - Average revenue per user
GP - Gross profit

EBITDA is calculated by adding back depreciation, 
amortization, impairment expenses and finance costs to the 
stated Net Loss. 

FIXED WIRELESS

NBN/OFF-NET
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MARGIN UPLIFT
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4%

GP         

ARPU

MARGIN

68%
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CLOUD.GG

“Neither Redbox nor Netflix are even on
the radar screen in terms of competition”

-Jim Keyes, Blockbuster CEO, 2008

CONVENIENCE CHANGES MARKETS

Arcade Machines Home Consoles
Cloud Gaming

VCRs

DVDs

Streaming

NO 
DOWNLOADS

AUTO 
UPDATES

UNLIMITED 
STORAGE

MULTI 
PLATFORM
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CLOUD.GG

CLOUD GAMING
PENTANET HAS A PARTNERSHIP WITH NVIDIA CORPORATION, TO 

BECOME THE ONLY GEFORCE NOW CLOUD GAMING ALLIANCE 

PARTNER IN AUSTRALIA

TOTAL AUS GAMING INDUSTRY VALUE1

$3.6b

TOTAL AUS GAMERS2

15.6m
12.8m PC Gamers
10.9m Mobile Gamers
10.1m Console Gamers

1Source – ACMA Communications Report 2018-19
2Source - IGEA 2018 Digital Australia Report

Gaming 
PC

CLOUD.GG

Subscription
Based Access

No more upgrades, 
no more updates
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IPO DETAILS (@ $0.25)

Telecommunications infrastructure $10.5m

NVIDIA cloud gaming infrastructure $4.0m

Working capital and cost of offer $8.0m

TOTAL IPO PROCEEDS $22.5m

USE OF FUNDS

SHARES ON ISSUE1 173,169,935

SHARES ISSUED AT IPO 90,000,000

SHARES ON ISSUE POST IPO 263,169,935

OPTIONS ON ISSUE2 34,460,000

SHARES ON ISSUE (DILUTED) POST IPO 297,629,935

VALUATION STATISTICS

IPO OFFER PRICE $0.25

IPO GROSS PROCEEDS $22,460,000

Market Capitalisation at IPO Offer Price3 $65,752,484

PRO-FORMA NET CASH4 $23,053,059

Enterprise Value at IPO Price3 $41,876,115

CAPITAL STRUCTURE

Note 1. Includes 23,387,509 Shares issued upon the conversion of April 2020 Convertible Note (and accrued interest)
Includes 6,256,427 Shares issued upon exercise of all the Options attached to the April 2020 Convertible Notes

Note 2. 3,850,000 Options exercisable at $0.13 each on or before 30 June 2021 and otherwise on the terms and conditions set out in Section 8.2;
1,000,000 Options exercisable at $0.13 each on or before 28 February 2022 and otherwise on the terms and conditions set out in Section 8.3;
9,870,000 Incentive Options @ 20% of IPO Offer Price, expiry 30 June 2024 to Directors, Key Management and Employees

9,870,000 Incentive Options @ 47% of IPO Offer Price, expiry 30 June 2024 to Directors, Key Management and Employees
9,870,000 Incentive Options @ 100% of IPO Offer Price, expiry 30 June 2024 to Directors, Key Management and Employees
1,560,000 of the above-mentioned Options will be part of the Employee Offer under the Prospectus

Note 3. Undiluted
Note 4. Includes IPO Gross Proceeds and the proceeds from the exercise of approximately 9.8m Options @ $0.13 (including the Options attached to the April 2020 Convertible Note), plus cash on hand as at 30 June 2020, less Underwriting fees
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5GG/GTaaS Econosphere

Gaming 
Telecommunications 

as a Service

SUBSCRIBER GROWTH
• Network and services offering 

drives subscriber growth

RECURRING REVENUE STREAMS
1. Internet services
2. Cloud based services

SUBSCRIBER ACQUISITION
• High Brand Recognition
• High Quality Broadband 

Network
• First to market Cloud Gaming

NETWORK INVESTMENT
1. Fixed Wireless Network
2. Scalable with next-generation 

gigabit wireless evolution
3. Superior product offering

ARPU GROWTH
• Cloud Gaming
• Higher speed tier plans

MARGIN GROWTH
• Increasing revenue on fixed 

network costs
• Migration of NBN subscribers 

to on-net

CLOUD.GG

Telecommunications

User Intelligence

Subscribers

VERTICALS 5G
Telecommunications

POWERS
Cloud.GG
INCREASES
Subscribers
ENABLES
Esports
& GENERATES
User Intelligence
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BOARD

Stephen Cornish
FOUNDER AND MD

Mechanical Engineer with strong 
leadership, technical and 
business development skills.

Founder of Pentanet, 
Pentanet.GG and actively 
championing the digitisation of 
Perth as the next global esports 
destination.

Timothy Cornish
EXECUTIVE DIRECTOR

Chartered Accountant with 20 
years domestic and international 
business expertise in Asia-Pacific 
and South American engineering 
and mining service industries.

Bachelor of Commerce (UWA)
Graduate Diploma of Chartered 
Accounting (CA ANZ)

Dalton Gooding
NON-EXECUTIVE DIRECTOR

40 years experience in business 
accounting, taxation, due diligence 
and feasibility advisory.

Katana Capital - Chairman 
(ASX:KAT).
Board member - RAC WA.
Founding Partner - Gooding Partners
Fellow of the Institute of Chartered 
Accountants Australia & New 
Zealand (CA ANZ)

Craig Amos
NON-EXECUTIVE DIRECTOR

Chartered Accountant with over 
20 years experience in finance, 
strategy, M&A and commercial 
projects.

Decmil - CFO (ASX:DCG) 
to December 2019.
Current Velrada - CFO
Curtin University School of 
Accounting, Board Member
Bachelor of Commerce (Hons)
Graduate Diploma in Applied 
Finance

David Buckingham
NON-EXECUTIVE CHAIR

Corporate leader with 30 years of 
experience  in telecommunications, 
media, technology, IT and education.

Navitas Limited – CEO/ CFO 
(ASX:NVT)
iiNet – CEO/CFO (ASX:IIN)
Bachelor of Technology (Hons) (LUT)
ACA Chartered Accountant
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ADVISORY

Clive Bingwa
EXECUTIVE CONSULTANT 
MARKETING

Managing Director, 
Channel 9 Perth.

Andrew Milner
EXECUTIVE CONSULTANT -
BUSINESS SCALING

Chairman - Cirrus Networks 
(ASX:CNW). 
Wantree - Founder
(acquired by iiNet at IPO). 
iiNet - Executive Director 
2000-2008 (ASX:IIN)

Peter Curulli
GENERAL MANAGER -
PENTANET.GG | GOA

MD: Game On Australia 
(GOA), Industry Icon. Mix94.5 
FM Perth radio breakfast 
show host, podcaster, 
Esports advocate.

Patrick Holywell
COMPANY SECRETARY

15 years of experience in finance, 
accounting and corporate 
governance. Has held director, CFO 
and Company secretarial roles 
particularly in the resources and 
technology space.

Fellow of Governance Institute of 
Australia
Graduate Diploma of Chartered 
Accounting (CA ANZ)
Company Directors Course (AICD)

Mart-Marie Derman
CHIEF FINANCIAL OFFICER

Mart-Marie Derman has been with 
Pentanet since its infancy bringing 
significant financial acumen. 15 
years in finance roles including 
senior management and executive 
support.

Bachelor of Accounting Science 
Graduate Diploma of Chartered 
Accounting (CA ANZ)

Joe Wooller
EXECUTIVE CONSULTANT 
TRANSMISSION NETWORK

Industry icon. Designed and 
built the largest internet 
exchange in Australia.
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