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1H FY21 Snapshot

Data Centre Interests

14

Total Assets

$155.5m

Revenue

$2.3m

New investments 

3

(1) Compared to Jun-20
(2) Compared to Jun-20 half year revenue / operating EBITDA
(3) Operating EBITDA comprises asset EBITDA (including proportional JV EBITDA) less fund operating expenses

Building the digital factories and warehouses of the future.
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$79m
Additional capital deployed 

38%(1)

64%(2)

Operating EBITDA(3)

$1.0m

>100%(2)



1H FY21 Highlights

Strong execution against deal flow and shift to owning and 

growing operating data centres
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Acquired ETIX Everywhere's edge data centre business comprising 6 data centres

across France, Belgium and Columbia for $38.2m

Lifted ownership of ACE to ~66% for $8.5M which on a look through basis is ~34% of 

GNC , the operating entity

Increased investment to ~$28.7M in the MIRA led consortium that acquired an 88% stake 

in Asia Pacific Hyperscale data centre operator Airtrunk

Completed $15.1m institutional placement at $1.77 per security, increasing total assets to 

$155.5 million

Rebranding as “Global Data Centre Group” ASX:GDC to better align with targeted data 

centre strategy 
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Market Drivers and Trends

Cloud and social media continue to drive the market 

with good signs from IOT and 5G  
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The Data Centre 

Industry is on track 

for a boom

• Global macro trends continue to drive the long-term growth of 

internet, data and mobile traffic which is increasing demand on 

storage and processing capacity. 

• Data Centre leasing activity in North America for CY20 was ~700MW, 

which was 3x CY19 levels1

• Global Data Centre construction estimates indicate ~2.9GW under 

construction, up from ~1.6GW in prior year2

• Sources of growth capital including Infrastructure and PE funds 

continue to increase allocations into the sector, including KKR, 

Brookfield and MIRA

3 Structure Research Hyperscale Cloud Dec 2020 

4 Cisco VNI 2019

1 North American Data Center, January 18th 2021

2 C & W  Data Centre Global Market Comparison Jan 2021
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“The digital revolution is creating a once in 

lifetime investment cycle in technology 

infrastructure assets to support the 

inexorable growth of cloud, Internet of Things 

and a hyper connected world. 

In this new economy, data centres are          

the factories and warehouses of the future”

• Invest and acquire small to medium sized data centre businesses 

with a clear focus on operating assets

• Use ETIX Everywhere as a key platform for both organic and 

acquisitive growth

• Target expansion geographies are Europe, Latin America and Asia.

• Increase position in existing investments and JV’s where it makes 

sense

David Yuile 

Founder and MD

Global Data Centre Group

Focused Investment Strategy

Pure data centre play with a focus on building a large 

edge business with operating scale        
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Investment Portfolio - ETIX Everywhere 

• Portfolio of 6 operating data centres with 2 wholly owned and 4 in 

50/50 JVs

• Experienced management of team of 5 led by Louis Blanchot

• 1.65MW of capacity deployed with expansion potential up to 

3.5MW, ~1,400 rack equivalents

• Platform offers a proven and replicable design with 100% uptime 

track record

• Initial investment $38.2 with look through gearing of approximately 

$10m with additional gearing capacity available got growth

An established and branded data centre operating 

business in Western Europe with a foothold in LATAM       
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Investment Portfolio – Gateway Network Connections (GNC) 

• Construction finished in late September 2020 

• Stage 1 has 107 rack ~0.8MW and Stage 2 only requires fit out to 

add an additional 140 racks ~1MW

• Sales to date include two leases for 71 racks with an initial term of 15 

years and 2 X 5 year options for 71 racks 

• Based on current pipeline Phase 2 fit out may need to be accelerated

• GDC recently increased its ownership in ACE to 66% which on a 

looks through basis represents ~34% of GNC

• GDC’s investment to date is $16.3M, with no current gearing

A key subsea cable hub in the strategic location of 

Guam in the Pacific 
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Investment Portfolio – MIRA stake in Airtrunk
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• Provides significant exposure to a pure Hyperscale play across Asia 

Pacific

• 750MW of potential capacity  across its data centres in Australia, 

Hong Kong, Singapore and Japan  

• Outstanding management team with a strong track record of 

executing growth

• Investment highly correlated to fund thesis of overweight growth in 

Hyperscale data centres in Asia Pacific

• Increased our investment to date to $28.7M 

Exposure to Airtrunk the high growth pan Asian 

Hyperscale provider        

Sample Hyperscale Data Centre
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• Tier III certified data centre, located in Perth, Australia 

• 100% leased for a term of 15 years to Fujitsu with approximately 4.5 

years remaining on the lease 

• Site area 9,441m2 with a gross lettable area of 6,561m2

• Facility was constructed in 2010 as a purpose-built data centre and has 

been operational since construction

• The property was purchased for $37.0m (plus costs) on an initial 

passing yield of 6.5%

Investment Portfolio – Fujitsu Perth Data Centre

A solid yield investment in modern facility with a 

great tenant  
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Financials - Balance Sheet

31 Dec 20

($’m)

30 Jun 20

($’m

Change

($’m)

Change

(%)

Cash 19.7 66.3

AirTrunk 28.0 -

ETIX Everywhere 41.8 -

Guam Data Centre (1) 27.2 7.9

Fujitsu Data Centre 37.0 37.0

Other assets 1.4 1.1

Deferred tax asset 0.4 0.2

TOTAL ASSETS 155.5 112.5 43.0 38.2%

Payables 0.9 0.2

Distribution payable - 3.2

ETIX Everywhere 5.0 -

Borrowings 19.9 -

TOTAL LIABILITIES 25.8 3.4 22.4 658.8%

NET ASSETS 129.7 109.1 20.6 18.9%

External non controlling 

interest
(8.9) (0.3)

NET ASSETS ATTRIBUTABLE 

TO SECURITYHOLDERS
120.8 108.8 12.0 11.0%

Securities on issue (‘000) 65,618 57,469 

NAV per Unit $1.84 $1.89

1 At Dec-20 100% asset value of ACE due to consolidated into GDC
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44%

42%

14%

Operating Data Centres Passive Data Centres Cash and Other assets

Asset composition



Financials - Profit and Loss

$2.3 m
Revenue

Revenue growth impacted by full period Perth data centre 

rent and recognition of 8% preferred return on Guam data 

centre 

$0.2 m
Statutory NPAT 

attributable to unitholders 

Statutory net profit attributable to unitholders primarily 

impacted by the $2.3m operating revenues on Malaga 

Data Centre and Guam preferred return, less one-off 

transaction costs of $2.2m.

$1.8 m
Operating profit (1)

Operating profit of $1.8 m (equating to 3.0 cps) excludes 

$2.2m transaction costs, $1.2m unrealised FX losses, and 

$1.9m unrealised FV gains on financial assets

31 Dec 20

($’m)

31 Dec 19

($’m)

Rental from Investment Properties 1.3 0.7

Distribution income 0.9 -

Finance Revenue 0.1 0.2

TOTAL REVENUE 2.3 0.9

Other Income 3.0 4.5

TOTAL REVENUE AND OTHER INCOME 5.3 5.4

Operating expenses 3.0 2.6

Transaction costs 2.2 -

EBITDA 0.1 2.8

Interest Expense 0.2 0.1

PROFIT BEFORE TAX (0.1) 2.7

Income Tax Benefit 0.3 -

STATUTORY PROFIT AFTER TAX 0.2 2.7

FV loss on investment properties (Malaga acquisition costs) - 2.0

FV movement on financial assets (2) (1.9) (4.5)

Unrealised foreign exchange losses 1.2 0.2

Transaction costs 2.2 -

Other adjustments 0.1 -

OPERATING PROFIT AFTER TAX 1 1.8 0.4

OPERATING EPS 3.0 cps 1.2 cps

STATUTORY EPS 0.4 cps 8.6 cps

1 Operating Profit based on management accounts. Refer to Note 1 in the Financial Report.
2 For Dec-20, predominantly driven by Guam net FV gain ($2M)
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Strength of key drivers is 

expected to continue to 

increase demand for data 

centre capacity 

Investment pipeline 

continues to be grow, with 

several follow-on 

investments and M&A 

opportunities identified 

Good deal flow conversion 

in target markets as we 

start to build operating 

scale 

EBITDA starting to build 

with plans to reinvest to 

support growth of existing 

investments and new 

opportunities

$2.3-2.5m
FY21 EBITDA guidance2

1 Revenue comprises asset revenue (including proportional JV asset revenue)
2 EBITDA comprises asset EBITDA (including proportional JV EBITDA) less fund operating expenses

$7.0-7.6m
FY21 Revenue guidance1

Strong Revenue and earning growth 

driven by the consolidation of ETIX 

Everywhere results        

FY 21 Guidance and Outlook



Disclaimer

This presentation has been prepared by 360 Capital FM Limited (ABN 15 090 664 396)(AFSL 221474)

(Responsible Entity) as responsible entity for Global Data Centre Group (formerly 360 Capital Digital

Infrastructure Fund (ASX: TDI)) comprising Global Data Centre Investment Fund (ARSN 635 566 531)

and Global Data Centre Operations Fund (ARSN 638 320 420) (ASX: GDC or Fund).

This material is a summary and does not purport to be complete. It is not intended to be relied upon as

advice to investors or potential investors and does not take into account the investment objectives,

financial situation or needs of any particular investor. A reader should, before making any decisions in

relation to their investment or potential investment in the Fund, seek their own professional advice. This

document is not an offer or invitation for subscription or purchase of securities or other financial

products. The Responsible Entity and its related bodies corporate and other affiliates and their

respective directors, employees, consultants and agents make no representation or warranty as to the

accuracy, completeness, timeliness or reliability of the contents of this presentation. To the maximum

extent permitted by law, no member of the Responsible Entity accepts any liability (including, without

limitation, any liability arising from fault or negligence on the part of any of them) for any loss whatsoever

arising from the use of this presentation or its contents or otherwise arising in connection with it.
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Indications of, and guidance on, future earnings and financial position and performance are “forward-

looking statements”. Forward-looking statements are not guarantees of future performance and involve

known and unknown risks, uncertainties and other factors, many of which are beyond the control of the

Responsible Entity, that may cause actual results to differ materially from those expressed or implied in

such statements. There can be no assurance that actual outcomes will not differ materially from these

statements. Except as required by law, the Responsible Entity does not undertake any obligation to

publicly update or review any forward – looking statements, whether as a result of new information or

future events.

This information has been made available to the recipient for information purposes only. It is not

intended to be, and does not constitute a product disclosure statement, prospectus, short form

prospectus or profile statement as those terms are defined in the Corporations Act 2001 (Cth). It does

not constitute an offer for the issue, sale or purchase of any securities, or any recommendation in

relation to investing in any asset.



Further information:

www.globaldatacentres.com.au/globaldatacentregroup/

David Yuile 
Founder and MD
Global Data Centre Group
+61 2 8405 8860


