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Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme Galaxy Resources Ltd (ASX:GXY)

ACN/ARSN

1. Details of substantial holder {1)

Name PARADICE INVESTMENT MANAGEMENT PTY LTD
ACN/ARSN (if spplicable) ABN 64 090 148 619
The holder became a substantial holder on 16/04/2021

2, Details of voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantiat holder or
an associate (2) had a relevant interest (3) in on the date the substantiat holder became a substantial halder are as follows:

Class of securities (4) Number of securities Person's votes (5)

Voting power (6}

FPO 25,539,021 25,539,021

5.054%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial

holder became a substantial holder are as foflows:

Holder of relevant interest Nature of relevant interest (7}

Class and number of securities

SEE ANNEXURE 1

4, Details of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of refevant Registered holder of Person entitled o be
interest securities registered as holder (8)

Class and number of securities

SEE AMNNBEXURE 1

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 2 above, and acguired in the four months prior to the day that the

substantial holder became a substantial holder is as follows:

Holder of refevant Date of acquisition Consideration (9)
interest

Class and number of securities

Cash Non-cash
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8. Associates

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACNIARSN (if applicable)

Nature of association

7. Addresses

The addresses of persons named in this form are as foffows:

Name

Address

PARADICE INVESTMENT MGT

L27, CHIFLEY TOWER, 2 CHIFLEY SQUARE, SYDNEY NSW 2000

Signature
print name PE'II.‘\ER MANLEY capacity COMPANY SECRETARY
sign here Mﬁ l AR date 20/04/2021
7 MY
DIRECTIONS

(1) Ifthere are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the
manager and frustee of an equity trust), the names could be included in an annexure to the form. I the relevant interests of a group of
persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each
group, with the names and addresses of members is clearly set out in paragraph 7 of the farm,

(2) See the definition of "associate” in section 9 of the Corporations Act 2001,

(3) See the definition of “relevant interest" in sections 608 and 6718(7) of the Corporations Act 2001.

{4) The voting shares of a company constitute one class unless divided into separate classes.

{5) The total number of votes attached to all the voting shares in the company or voting interests in the scheme (if any} that the person or an

associate has a relevant interest in.

{6) The person's votes divided by the total votes in the body corporate or scheme muttiplied by 100,

{7) Include details of:

(@) any relevant agreement or ather circumstances by which the relevant interest was acquired. If subsection 671B(4) appiies, a copy of
any document setting out the terms of any relevant agreement, and a statement by the person giving ful and accurate details of any
contract, scheme or arrangement, must accompany this form, together with a written statement cenrlifying this contract, scheme or

arrangement; and

(b)  any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voling powers or
disposal of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification

applies).

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001.

(8) If the substantiat holder is unable to determine the identity of the person { eg. if the relevant interest arises because of an oplion) write

*unknown™.

(8) Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was
acquired has, or may, become entitted to receive In relation 1o that acquisition. Details must be inciuded even if the benefit is conditional on
the happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial helder or its associate in
relation o the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.




BECOMING A SUBSTANTIAL SHAREHCLDER

ANNEXURE 1

[STOCK: GALAXY RESGURCES LTD {ASX: GXY) [

DETANS OF RELEVANT INTERESTS

Hotder of Relavant Interest

raragice Investment Management Pty Ltd

Mature of Relavant lnderest

POWEr to {or to controll exercise
vote andfor dispose ofF the
securities as giscretionary

Investment managers or advisers

of superannuation funds, pooled
supsrannuation treuts, managed
Investment schemes and
Investment management
agregmaeants

Shares

Class & Kumber of Securitics

25,539,021 Fully Paig Ordinary

Person entitled 1o be registerad as Clasa & No of [Fersons
Holder of Ratovant Interaat Registared Holder of Securitios hatder Natuse of Relevant Intarest Securities Votos
Paradice Investmeant Management Py Lid Citicorp Nominees Ltd Citicorn Nominees Lt Investment Manager A678980 | 4,678,980
Paragice Investment Management Bty Ltd HSZC Nominges Aust 110 HS3C Maminees Aust Ltd Investment Manager 6787 832 4,787 852
Paragice investment Management Pty Ltd JF pMorgan Nominees Aust 1td JP MA0Tgan feminees AUSt Ltd  |investment Manager 8,248,381 8,248,581
Paradice nvestmeant Management £y Lid Marignal dlaminess Ltd MNaticnal Nominges Lid Investrment Manager 5 873,828 5823878
TOTAL 25,538,021 25,539,621

COHSIDERATION
Holder of Relevant Intersst Tranzaction Date Consideration Claszs & No of Securities
Parzdice investment Management Pty Ltd 17-Dec-705-5 12606 E3
Parzgice investment Management Pty Ltd 21-Dec-20}-5 154,73 74
Paradice Investment Management Sty Ltd 20-Dec-20-§ 605.26 275
paradlce Investment Management Pty Ltd 6-fan-21}-$ 447.30 170
Paradice Investment Management Pty Ltd E-Jan2115 29574 103
Paradice investment Management PLy Ltd 12-Jan-21§-5 463.95 177
Parzdice investment Management Pty Ltd 13~Jan21i-5 576.01 208
Parzdice Investment Management Pty Ltd 15-Jan-21i-5 579.85 207
parzdice investment Management Pty Ltd 18-Jan25§-5 38799 139
Paradice Investment Management Sty Ltd 18-Jan-211-5 33342 19
Parzdite Investrnent Management Py Ltd 22-Jan218 195.29 &1
Parzdice Investment Management Py Ltd 2t-Jan-211-§ 33614 112
parzdice Investment Management Pty Ltd 1-Feb-211-5 23014 81
Paradice Investment Management Pty Ltd 3-Feb-21}-5 321.06 113
paradice Investrnent Management Fiy Ltd 4-Feb-2115 43278 156
Paradice Investment Management Pty Lid 5.Fab-21{-5 186,93 74
Paradice Investment Managemeng Pty Ltd - g-Feb-23{-5 206,03 110
Paradice Investment Managemant Pty itd 12-Feb-21{-5 536.63 133
Paradice Investment Managemant Bty Ltd 16-Feb-21{-$ 1,080,976.77 407,237
paradice investment Management Pty Ltd 16-Feb-23{:5 1,343 057.02 487110
paradice Investment Managemenst PLy Ltd 17-Feb-2415 542,592.27 105,774
paradice investment Management Pty Ltd t-Mar-23:5 274.44 103
Paradice Investment Maragement Fiy Ltd 2-Mar-23+5 IB2.09 154
Paragice investment Management Pty Ltd &-Mar-23-§ 292.73 153
Paradice iInvestment Management Pty Ltd &Mar-23{-5 343056474 1,529,771
Paradice Investment Management Pty Ltd o-Mar-21{-5 40,284 36 18,301
Paradice Investrnent Management Fty Ltd 13-Mar2{-5 527,485,806 229,995
Paradice Investment Management Pty Ltd 16-Mar-25{-5 5.844,412.77 2,314,541
Paradics Investment Management Pty Ltd 17-hdar-2${-5 667,925.20 269,870
Paradice Investment Management Pty Ltd 18-Mar-25[-5 1.531,967.28 564,911
Paradice Investment Management Pty ttd 18-Mar-21|-5 1.81G,407.85 581,023
Paradice Investment Management Pty Ltd 22-Mar24{-5 327.80 136
Paradice Investment Management Fty ttd 24-Mar-241-5 457,58 193
paradice investment Management Pty Ltd 29-Mar-23{-$ 2578,830.54 1,025,514
paradice Investment Management Fty Ltd 26-bdar25i-5 1,383, 886.00 553,957
Paradice investment Managgment Pty Ltd 3t-Mar-21-§ 1.514462.10 583,971
Parzdice investment Management Pty Ltd G-Ape213-5 2843 190
Paradice Inyestment Management Pty Ltd 12-Apr-211-5 393.30 126
Paragice Investment Management Pty Ltd 13-Apr-211-5 593.58 182
Paradice Investment Management Bty Ltd 16-Apr-213-5 3584 44839 1,000,000

52546705371 9,769,229
Thiags anfiexus 1 pages referred to in form 603 Hotice of initial Sulistantial Holdar
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