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Corporations Act 2001

Section 671

Notice of change of interests of substantial hoider

To Company Name/Schama

ACNIARGN

1. Detalis of substantial holder (1)

Name
ACNIARSN (if applicable)

CARBON REVOLUTION LIMITED

128 274 653

ECP Asset Management Pty Ltd (and Its assoclated entities)

158 527 582

Thera was a change in the interests of the

s1ibstantlal holdar on

Tha previous notlea was given 1o the company an

The pravisus notice was dated

2. Previous and prasant voting powar

05i05/2021

08/072020

D8/07/2020

The total number of votes attached 1o all the voting sharas In tha company or voting interests in the scheme that the substantial holder or an associate (2) had a
relevant Interest (3) In when last required, and when now required, 1o glve » substantial holding notice to the company of seheme, ara as follows:

Class of securities (4) Frevious notica Presant notice
Pamon's votes Voting powss (5) Parsan's votes Vating power (5}
Fully pald crdinary 7,535,361 BAT% 14,387 813 7.48%

3. Changes In ralevant intarosts

Particulars of esch change in, o charge In the nature of, a ralavant interest of the substantia! holder or an asseclata In voting securities of the eompany or schame,
since the substantlal holder was last required to give a substantial holding notica 1o tha company or scheme aré a5 follows:

Date of Pomson whose relavant Nature of Gonslderadon Classand number | Parson's votas affected
change interest changed change (8} giveninrelation | of securilies
to change (1) affectad
SEE ANNEXURE “A"
4, Present relevant intaresis
Pattlaulars of each ratovant Intarest of the substantial holder in voting securitles after the change are as faliows:
Haldar of Reglstared Person entitled Nature of Class and Parson's votes
relevant holder of to be registered relevant number of
interest Securities as holdar {8) Interest (&) securifias

SEE ANNEXURE 8"
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5. Changes In association

The persons who have bacoma associatas (2) of, caased o ba assoclates of, or hava changed the nature of their association (3) with, the substantial holder In
relation to voting interzsts in the company or schame are as follows:

Name and ACN/AREN (If applicable) Nature of agsociation
M, n.a.

6. Addressas

The addmesses of persons named in this form are as follows:

Nama Address
ECP Asset Maragament Pty Lid Sulla 5, Lavel 3, 343 Gearga St Sydnay NSW 2000
EC Ponl & Co Pty Ltd Level 12, 2 Comperate Court Bundall QLD 4217

Signature
printname  EMMANUEL POHL Capacity Director
sign here v Date {06 May 2021
N
DIRECTIONS
)] if thera are a number of substantial holders with similar or ralated relavant interests (g a corporation and its related corporations, or tha manager and

trustes of an equity trust), the names could be ingluded In an annexure 1o the famm, If the relavant Intarasts of a group of persens are essentially similar,
thay may be referred to throughout the form as a spetifically named graup if the membershlp of each group, with tha namas and addresses of members
i claarly set oul In paragraph § of tha form.

] See the definition of "associate” In section 9 of the Carparations Act 2001,
{3} See the dafinition of “relevant Intarest” in sections 608 and 671B(7) of the Corporations Act 2001.
C] The voling shares of 8 company constitute one class unless divided into separate classes,
(5) The person's votes divided by the 13l votes in the body Gorporate or schame multipied by 100.
(6) Inghyde datalls of:
{a) any relevart agreement or other circumstances because of whish the change in relavant Intamst occured. |f subsection 6718(4) applies,

copy of any document setting out the terms of any relevant agreswent, and a statement by the parson giving full and accurate detalls of any
contract, schama or arrangamant, must accompany this fam, together with & written statement centifying this contract, schema or
arfangement, and

(b} any qualification of the power of a person to exercise, control the exercise of, or influence the exetise of, the veting powars or disposal of
the securiies to which the relevant Interest relates {indicating clyarly the particular sacurities to which the qualification applies),

Saa tha definitlon of “relavant agreement” In section 9 of the Comporations Act 2001,

{7 Details of the consideration must include any and all benefits, monsy and other, that any parson from whom a relavant interest was aaquired has, or may,
become entitled to receive in relation to that acquisition, Details must be included even If the banefit s canditional on the happening or not of a contingency.
Details must ba [ncluded of any benefit pald on behalf of the substantial holder or ils associate in relation to the asquisitions, avan if they are not pakd
directly o the person fram whom the relevant Intgrast was acquired.

{8} If tha substantial holder |s unable to determing tha identity of the person (eg if the relevant interest arises because of an optlon) write ‘unknown”,

{9} Give details, if appropriate, of the present association and any change In that assoclation since the last substantial kolding nofice,



Carbon Revolution Limited {ACN 128 274 653}

Annexure &
Date of Changa

Person whaose relevant inkerest changed

10772020 Citcorp Maminess Limied
BO72020 Citicorp Mominees Limiled

G07/2020 JP Momgan Chase Mominess Phy Lid

70772020 Citicarp Kominess Limited

TIOT2020 JP Momgan Chase Mominess Pty Lid

BaT2020 Citicorp Hominess Limited

BO72020 JP Morgan Chase Hominess Pty Lid

OaMI0 Chicokp Mominees Limited
1007320 Caicop Mominees Limited
1300743020 Chlicomp Mominees Limibed
210712020 Citicorp Momimees Limited
23072} Cilicorp Momimees LimiteF
28071020 Cricom Morminees Limited
241088020 Criicop Mommees Limited

3020020 Citioom Momaees Limited

AN Cilicormp Morminees Limited

T30 Citicorp Morminees Limited
{02z Citicorp Mominees Limited
1102020 Citicorp Mominees Limited
ZRIAr2020 Citicorp Mormineses Limied
0020 Citicorp Moarinees Limaled

112020 Cilicorp Moaminess Eimied

212020 Citcorp Momine2s Limmed
12102020 Citicorp Mominees Limited

A 12020 Citicarp Mominees Limied

5M12020 Citicorp Momineses Limiled

FM1£2021 Citicarp Nominees Limited
11/01£2021 Citicorp Hominees. Limited
11022021 Citicorp Mominess Limited

4032021 Clicoep Mominees Limited
1200342021 Clicop Mominees Limited
1510342021 Chicoip Mominees Limited
200021 Cilioop Mominees Limited
20104¢X¥21 BNP Pardas Lid

2010442023 JP Morgan Chase Nominees Piy Lid

S502 T Citicop Momine es Limited
S052021 BNP Parbas Lid
S0 Cilicop Hominges Limited

5052021 JP Macgan Chase Norminees Pty Lid

Nature of change

Onemarked Uaefes
Cweriiaciee] [rades
Crrmarkel Irades
Qimariet Irades
Orrmarket lrades
OrHmarket irades
Ormarket Irades
Oramarket trades
QrHmarket rades
Ormmarket trades
On-market trades
On-market trades
On-market rade s
On-market ade s
On-market tade s
On-markel trades
On-market trades
Orrmarksf tade s
Or-market trade s
Ore-marked tradas
On-markel Errdes
On-markel Uraefes
One-marked Iraefes
Coemariee] Irades
Cn-markel Uredes
Omnemarket Irades
Ormarkel lrades
Ornanket irades
Orqmarket Irades
Orrmarket frades
Orqmarket frades
Or-market frades
Orrmarket trades
Qremarket tades
QOrr-market tades

Farticipalion i Institiutonal offer 8 placement
Partscipaton in Institutkonal offec & placernent
Partcipation in Instiutsonal offes & placement
Parbicipation in Instibutional offer & placernent

TOTAL

Cansideration

$25, 104
355055
85705
526,271
5149,557
$52,588
§200,370
54,156
S601,2065
§12,063
51,525
53,315
514,769
55,548
$541H
$110,0H1
$39,153
$26,335
$167,805
19344
-£23274 -
13,173
29176
5009 -
-£7.083 -
546,095
525,642
579,048
5B0,006
-52,146 -
5140,175
345,649
54,556
§41,215
$35,367
$501,659
55,426,629
53,021,229
368,018

11,8674

Mumber of
Securitias

15,528 Ond FIP
7678 Ol FIP
43,710 OrdFIP
12,886 Ord F/P
73,359 Ord EIP
37354 Ord FIP
212646 Ord FIP
3000 Ord FIP
400,000 Ord FIP
8000 Ord FIP
1000 Ord FiP
2027 Oud FIP
8500 Oud FIP
A500 Owd FP
1,045 Ond FIP
51451 OnfF/P
20,000 Ong FP
11,718 O F'P
FE.000 Ond PP
17,828 Ond FFP
7771 O™ FP
4623 O FIP
10,000 Ord FIP
363 Onl B
3024 Ol EP
18,000 Ord FIP
10,644 Ord FIP
30,000 Ord FiP
0,000 Ord FIP
5,269 Ord FiP
57038 Ord FiP
20084 Ord FIP
15908 Ord BP
17,146 Oed P
14713 Ond FiP
369,787 Ond FiP

3391642 Ord P

1886268 Ond PP
353,761 O FP

7,255,613

The investment partfolios managed by ECP Asset Mamagement Ply Ltd ane constrecled from high quality growth businesses that we befieva are able 1o generale abawe-
average econamic netums over the long tesm. The aBocalion of capitel between imestments is detlermined by our forecast IRR.

Ay individual rovements should nol be construed as an endoresment o criticism for a particular company.

This+

‘Emmanuel Pohl '

nrexure A" of 1 page as mertianed in form 604 Notice of chanoe of inferests of substaniial holder

Diabe: 6-May-21

Class

ST ET-90-90

gl

X3Y

LeT17L88 L 18

v/ #



Carbon Revolution Limited {ACN 125 174 653)

Annexure B

Holder of Relevant Interest Reglstered Holder of Securities Ferson entitled to be Registered Nature of Relevant Interest
as Holder

ECP Asset Management BHF Paribas Lid BMP Paribas Lid Inwesiment Discretion and Woting Pewer
ECF Asset Management Citicorp Mominees Limited Cilicorp Nominees Limiled Investment Qiscretion and Woting Fower
EC Pohl & Co Citicorp Mominees Linited Cilicorp Mominess Eimited lnwesbment Discretion and Yoting Power
ECFP Assel Management JP Margan Chase Nominees Phy Lid JP Maorgan Chase Nominees Ply Lid Investment Discretion and Woting Power

This is Annexure "B™ of 4 page as menlioned in form 604 Matice of change of interests of substantial holder

Emmanuel Pohl §

Helding Class
6,984,019 Ordinary Fully Paid
61,480 Qrdinary Fully Paid

4,283,995 Ordinary Fully Paid
2,343,338 Qrdinary Fully Paid

14,387,813

Date: 06-May-2021

ST ET-90-90

gl

X3Y

LeT17L88 L 18

v/ #



