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Disclaimer
Wilson Asset Management and its related entities and each of the respective directors, officers and agents (together the
Disclosers) have prepared the information contained in these materials in good faith.

However, no warranty (express or implied) is made as to the accuracy, completeness or reliability of any statements,
estimates or opinions or other information contained in these materials (any of which may change without notice) and to
the maximum extent permitted by law, the Disclosers disclaim all liability and responsibility (including, without limitation,
any liability arising from fault or negligence on the part of any or all of the Disclosers) for any direct or indirect loss or
damage which may be suffered by any recipient through relying on anything contained in or omitted from these materials.

This information has been prepared and provided by Wilson Asset Management. To the extent that it includes any
financial product advice, the advice is of a general nature only and does not take into account any individual’s objectives,
financial situation or particular needs. Before making an investment decision an individual should assess whether it meets
their own needs and consult a financial advisor.



WMA

W | A |M Alternative Assets

Access to unique opportunities
beyond traditional assets

WAM Alternative Assets provides retail investors with
exposure to a portfolio of real assets, private equity,
real estate and aims to expand into new asset classes
such as private debt and infrastructure. The
Company’s investment objectives are to consistently
deliver absolute returns through a combination of
dividend yield and capital growth, while providing
diversification benefits.
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WAM Alternative Assets Education Series

Introduction Real estate

Whatare the investment
charagcteristics of ?
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https://www.youtube.com/watch?v=nKS5u932xfA
https://www.youtube.com/watch?v=xI3_ZTwS9ZQ

W | A |M Alternative Assets

Estimated as at 30 April 2021"

Market capitalisation™ Gross Assets

$191.0m $217.6m

Share Price Pre-tax net tangible assets

$0.985 $1.12

Cash weighting " Date of transition from BAF to WMA

25.0% 14 October 2020

“The 30 April 2021 portfolio update and pre-tax NTA will be announced to the market on or before the 14th of May 2021.
“Based on 193,932,860 shares on issue.
#Total capital commitments is 14.4%.
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Premium target

Wilson Asset Management is focused on achieving a share
price premium to NTA and have agreed to deliver on the
Premium Target, the first of its kind in the Australian market.

The principle of the Premium Target is that WAM Alternative
Assets’ volume weighted average share price, over the
relevant trading days during a month, needs to exceed the
pre-tax NTA. If this does not occur at least three times
during the five year term, shareholders will automatically
have the right to vote to terminate the arrangements with
Wilson Asset Management, and to liquidate

the Company.

Share price discount to NTA
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Investment strategy

1. Investing alongside high quality investment teams with an established track record; we follow a
partnership model where WAM Alternative Assets seeks to source, maintain and develop close
relationships with key strategic partners within the alternative assets space.

2. Thematic portfolio construction approach which is built on key macro trends with strong tailwinds
such as ageing population, digitalisation, climate change and increasing demand for food. This is
achieved through active portfolio construction and review, a clear focus on themes and sectors, and a
well-established, rigorous investment process.

3. We believe the underlying assets within the alternative asset classes are built to last and expected to
provide value or essential services to society over several decades. We therefore have Environmental,
Social, and Corporate Governance (ESG) fully integrated into our investment process, which ensures
our investments and returns are sustainable and resilient.



New investment partners

We were pleased to finalise commitments with Barwon Investment Partners for $15million and Palisade
Investment Partners for $15 millionin early March.

Top holdings
Real Assets
ABQYLE
Water Fur;d .

Pioneer and leading non-irrigator water
investor in Australia.

Strategic Australian Agricultural Fund
Investing across Australian water
entitlements, Australian farmland and
associated businesses and Australian
agricultural infrastructure.

Private Equity

A leading developer of utility-
scale battery energy storage
projects in the US

A manufacturer of premium
condiments, desserts and
beverages

G aCommerce GMHom:s

Owns and operates a portfolio

A provider of outsourced
of hotels in Australia

e-commerce solutions
in South-East Asia

SHOPPER
VINOMOFO MEDIA
An Australian online Shopping centre
wine retailer advertising campaigns

avaity

Food services distributor
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IIBARWON

Boutique real estate
fund manager

Real Estate

N Il N
|i||||‘| PALISADE

Specialist infrastructure
fund manager

2 Rector Street,
Manhattan, New
York

4471 Ninth Avenue,
Manhattan, New
York

Revesby Industrial
Income Fund, New
South Wales

Darra Industrial
Income Fund,
Queensland
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Megatrends shaping investment allocations

Alternative investors have long-term exposure to illiquid assets; consideration of
economic factors and societal trends is a key driver of success
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Ageing populations Digitalisation Demand for food
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Estimated asset class exposure as at 30 April 2021

M Real assets 41.6%*

Private equity 27.0%

M Real estate 6.4% '

Cash 25.0%"

"Total water entitlements exposure is 32.0%.
#Total capital commitments is 14.4%.

Current value ($m)

+/- Prior month

Portfolio structure $m % Sm %

Real assets 906 416 02 02
Private equity 587 270 39 71
Real estate 139 64 - -
Cash’ 545 250 a5 @7
Grand total 217.7 100.0 26 12

“Includes a $30.0m capital commitment to Palisade Diversified

Infrastructure Fund and Barwon Institutional Healthcare Property Fund
and a $1.3m capital commitment to the Strategic Australian Agriculture

Fund.



The investment universe Wilson Asset Management

Extracted
Agriculture 0TS Office
Timber

Power Generation x-
Renewables

Renewable Power

Energy & Water . Industrial
Sacial
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Lodging
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Getin touch

info@wilsonassetmanagement.com.au
(02) 9247 6755
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http://www.wilsonassetmanagement.com.au/
mailto:info@wilsonassetmanagement.com.au
https://twitter.com/wilsonassetmgmt
https://www.facebook.com/WilsonAssetMgmt
https://www.linkedin.com/company/wilson-asset-management/
https://www.youtube.com/channel/UCZeEch5m3vpb3Uqmw-sGAqQ
https://www.livewiremarkets.com/contributors/wilson-asset-management

