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Adriatic Metals Plc is focused
on the development of the
100%-owned, Vares high-grade
silver project in Bosnia &
Herzegovina, and exploration at
the Raska base & precious
metals project in Serbia.
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Adriatic Metals PLC (ASX:ADT, LON:ADT1, OTCQX:ADMLF) ("Adriatic" or "the
Company"), confirms that on 7 September 2021 it completed the issue and
allotment of 103,974 new Ordinary Shares in the form of Chess Depository
Interests (“CDIs"). The CDIs were issued to Sandfire Resources Limited
(“Sandfire”) pursuant to Sandfire’'s anti-dilution right under the Collaboration
and Strategic Partnership Deed between the Company and Sandfire.

The Company gives notice pursuant to section 708A(5)(e) of the Corporations
Act 2001 (Cth) (Corporations Act) that:

1.

the Company issued the CDIs without disclosure under Part 6D.2 of
the Corporations Act; and

as at the date of this notice, the Company has complied with:

(@) the provisions of Chapter 2M of the Corporations Act
as they apply to the Company; and
(b)  section 674 of the Corporations Act; and

as at the date of this notice, there is no information to be disclosed
which is excluded information (as defined in sections 708A(7) and
708A(8) of the Corporations Act) that is reasonable for investors and
their professional advisers to expect to find in a disclosure

document. ‘Excluded Information’ is information:

(@) that has been excluded from a continuous disclosure
notice in accordance with the ASX Listing Rules; and

(b)  that investors and their professional advisers would
reasonably require for the purpose of making an
informed assessment of:

(i) the assets and liabilities, financial position and
performance, profits and losses and prospects
of the Company; or

(i) the rights and liabilities attaching to the CDls.
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For further information please visit www.adriaticmetals.com, @AdriaticMetals on Twitter, or contact:

Adriatic Metals PLC
Paul Cronin / Thomas Horton Tel: +44 (0) 7866 913207

Canaccord Genuity Limited (Joint Corporate Broker)
Jeremy Dunlop (Australia) Tel: +61 2 9263 2700
James Asensio (UK) Tel: +44 (0) 207 523 8000

RBC Capital Markets (Joint Corporate Broker)
Marcus Jackson / Jamil Miah Tel: +44 (0) 20 7653 4000

Stifel Nicolaus Europe Limited (Joint Corporate Broker)
Ashton Clanfield / Callum Stewart Tel: +44 (0) 20 7710 7600

Tavistock Communications Limited
Charles Vivian Tel: +44 (0) 7977 297 903

The Capital Network
Julia Maguire / Lelde Smits Tel: +61 2 8999 3699

Adriatic Metals Plc (ASX:ADT, LSE:ADT1, OTCQX:ADMLF) is a precious and base metals developer that is
advancing the world-class Vares Silver Project in Bosnia & Herzegovina, as well as the Raska Zinc-Silver Project
in Serbia.

The Vares Project 2021 Definitive Feasibility Study boasts robust economics of US$1,062 million post-tax NPV8,
134% post-tax IRR and a capex of US$168 million. Adriatic is the only publicly listed mining company exploring
in Bosnia and Herzegovina and is leveraging its first-mover advantage. The Company is well-funded and
concurrent with advancing the construction of the Vares Silver Project, continues to explore across its large,
highly prospective 41km2 concession package. There have been no material changes to the assumptions
underpinning the forecast financial information derived from the production target in the 19 August 2021 DFS
announcement and these assumptions continue to apply and have not materially changed. Adriatic Metals is not
aware of any new information or data that materially affects the information included in the announcement of
the updated Mineral Resource Estimate announced on 1 September 2020 and all material assumptions and
technical parameters underpinning the Mineral Resource Estimate continue to apply and have not materially
changed.

Adriatic Metals completed the acquisition TSX-listed Tethyan Resource Corp. in Q4 2020, which contained the
Raska Zinc-Silver Project in southern Serbia. The Company is exploring across its 99km2 highly prospective
concession area, which includes around the formerly operating Kizevak and Sastavci polymetallic mines.

Forward-looking statements are statements that are not historical facts. Words such as “expect(s)”, “feel(s)",
"believe(s)”, "will", "may”, “anticipate(s)”, “potential(s)’and similar expressions are intended to identify forward-
looking statements. These statements include, but are not limited to statements regarding future production,
resources or reserves and exploration results. All of such statements are subject to certain risks and uncertainties,

many of which are difficult to predict and generally beyond the control of the Company, that could cause actual
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results to differ materially from those expressed in, or implied or projected by, the forward-looking information
and statements. These risks and uncertainties include, but are not limited to: (i) those relating to the
interpretation of drill results, the geology, grade and continuity of mineral deposits and conclusions of economic
evaluations, (ii) risks relating to possible variations in reserves, grade, planned mining dilution and ore loss, or
recovery rates and changes in project parameters as plans continue to be refined, (iii) the potential for delays in
exploration or development activities or the completion of feasibility studies, (iv) risks related to commodity
price and foreign exchange rate fluctuations, (v) risks related to failure to obtain adequate financing on a timely
basis and on acceptable terms or delays in obtaining governmental approvals or in the completion of
development or construction activities, and (vi) other risks and uncertainties related to the Company’s prospects,
properties and business strategy. Our audience is cautioned not to place undue reliance on these forward-
looking statements that speak only as of the date hereof, and we do not undertake any obligation to revise and
disseminate forward-looking statements to reflect events or circumstances after the date hereof, or to reflect
the occurrence of or non-occurrence of any events.
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