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Thlm h an knporeant documentand requhs your limidldi
attention.
If you se In any doubt about Iwwb deal wl»t this docume,* you
should oontact your broker, f ancial adVIser or legal adviser
kned!=lily.

ACCEPT the Recommended
Cash Offer
by
18351 Ventures Trusco 111 Ltd
In Its capacltyas  ustee of the 1835iVentures Trust Ill
b purchase all ofyour shares in
Cashrewards Limited
ABN 95 615 084 654
for $1.135 per Cashrewards Share

ACCEP NOW
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DI of*th Iddets hhment
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1 No#Imber2021

[•]2021

[•Im ( Ineylme)on [•]
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Shir, r.glimr#01 0- BIddIrMi Wn<*Unr
Compulershamh¥eelorSINces PlyUmlied 1300307916 Ofa-ng*om wlihinAustraia)

GPO Box 52 461 3 94154155 ( cmlling *om oirlilde
Melourne VIC 3001 kislrina)

t,Iblhm="-mlf'-MI.

C.10.*
.nagN.-fsW.
1 Wh,you shouidacce,tmeOlhr
2 amtma,yofne 000
3 Mirmaton on eli Bidder
4 hhm*anonC=himvit mcICIhim,efl Gimup
8 #Mallonon Cashni,Il'secintles

6 *=*0**
7 ne aidde, Inmlons In r,Illon lo Cmsh,Illards
8 Tn mldi„#9„8
9 Awn hliormgon
10 eialmlandawndmollofboOlhr
11 Danilorm and Ille,pletallon
12 Wplowl dne BIddeh SlullmInt
Colpor*dkaby
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Importantnotices

Nature of Ulls documod
This Ble-'I 81*10,),ent 18 118ued by 1885 V/*tms Th=00 11 Pty Lid 0 04 861 614
372) In Its a  ly= trl=tee of the 1836 Ver,h,sgs Thst I Ohe Bidder) Lsid.r Plt 6.5
d the , ,·, 1 · Aot 2001 (Cth1
A copy of this Bld/§ Stlle„„ili lodged dth ABC on 1 Nc mb,r m21. N*th,r
ASIC nor lt, clloers tmk= my r=pon,lilty tr the content of this Bedts Staternert

h pr*,hU this BIdder'l St,tement, the Bidde, hi not taken into aoomn! the Incl*k.al
*e,, hn*1 NDJ,Oon, t=, ion  .*ens or, - 4-ck 
Stseholders. Aoooteh/y, b-e mgking , d,cisk  toth,r or not to accept the 0-,
you me dih M =miR v th your inmolll or other · · ' - · disE

Diaciahner as to forward looking st.m nts
Sone althe stalin,Im appe=*P h mis IBWs St,It,intit nliN bl hl the natule of
b,=d bok  d'IN". You,luld beavarethst luch stat n ts 'Magy
-glons ....*ver  ....l,=bamU=.  hoee .ks.0
uno/t,/I,/ ina[ude //VE,/ and d,ki,speollo m the Indu,My h vhkh (A-,-a.//A//d/
op. as=.i=-Aeca=*-fa- , INmng m.....Ii--
r*®® md Con//1,/0 h U"./..E/. null'h& Nuill e."/. arn..1/. m y d"k. "/Ilkiy
hm thea BorremdtnBid=*ho#****Rm of
the BIddIr, its ollcoll orenlployll. Iny Fla= r=ned inth  Blats 81$,Ill„,glt dth
their 00„M,1 or my p on hoMI h thi · : 7· dthls Bkidis Staterner< makes
Ity : .,1. ar v.".iy (Il"ill or knll.d) =t o 9. acc ncy or "/.ahood of
Rl„Z d =9 tiv d lool v Itall:Ilent or Iny ewal or readta V ar *pled
In= *„Maid looli,U /al=11.,t, =oe#totheitit rec:*,d byhv. You. cm#on,d
not to *=a,/0„94=12 I Ii, bid logia,gltatement. TheR,v=d looleN
R.n. At BIddeN St/ml .Id . A  held .4-*thechilith 
Bidats Slillnert

Disola ner as to C=hrev rds ! :
7he hibl""lion m ' : , Ch-I-/ 2.W.Ind'' Il'llill 'll' Ca*s,=ds Gloup
contalned in ull Bldefs St,le,T,eit Im be  pl,pind by the mddlr l=IW publcly
m,lable Imb id..MMhmwid./ toth,81/,r by

The 111*1,11,lion h #I BIdd='s Stit,mmt conal,YVilg Ciihli//l md thl Illet; Ind
WINIIthildpe#srnm# prolts , 1 sses ,*Imdthe
Ca,WI,AI#*I Group. has not been Inleve,110:Ily erthd by the Bidder. Accorcingly, the

d. do  not, m,Neot to 8 · : · 1, Agte m,k. my,IMI.I.,tition or wicm,¢y,
Ic/,all or *1004 - to to Icaing or Can,4-„12 8 1 suah l„IM,„rill„,1
Fisther inbrm/kn felE/*9 to . ' r' bulb//8 nly be Included In Cm/Al/imah
t=gi, stiit 911=* Itigh CI,hri ,Icd, mult FoVda to Its s,seholden In resporm to
this Bidders St -

Prh,acy
The Bidder hl adleated ya  h-meon hnth. C hr,-d, r,glisr of shliel,OldIII
*,r the p,imie i m,king this 05,r and, if mipled, Zi/,1,10,4,9 a ieocid dyax
acceptl,ve COis Biddls 0* br you holch  4 2 5%Ifi. lbI

Il
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7, Act cil= theimdadch= d ,Ilt,hokbrs to bo hdd In a publc
register. Your 1,*metion may be *cloled Cii a ociilde,¢bl basis to the Bidde,08 miated
W. 01...49..ser, oe p,Wden,..r, Ryber,c.4.becls osed b
iFiditom ,uch = ASC The Nditid Idclii,s of thi Ndat b 82 Plit 811*et Syang
NSW nOO.

Defined Irms
A Imber iddied banis - Ied In #b BIdd='s 84,1.,1„,IL LWI= h cor y
I-#0,1 Nplm, thl coll=t Imih  cth,lvA  or WOrdS Ire deinod in secnon 11 of
thll Bidders Statement vsda and pinsel In this Bkiders St*e,ne,¢ ha#e the ssne
fn *, and 1.2.; 7, asIn the · i ·:7· .A*,
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C..r Cashr,-ds Sk'faholders

Recommended takeover bid for Cashr,wardm

Managing Director's 1,1*r

1 Nlim* 2021

On Wi dh Biddar, l =n pleEmd to p,=mt you v,mi thl, 99,11Fillw,9 05,r to Icquh
al dyou . ·' Slw= tr 81.135 cmher each stz/4
The Om, wline Cail...#al i : : - ," 5 880.5 m on.1 Th  „p,wlu a I,
6.h.Ge*/pi-wn ds Shs=:
. a 19.6» ENernilm to the closiN price d *195 per,h=g an 21 OctoM 2021

(  theck:yb-9 ' ; Iingizicd the Bid hnplerne,Vatkn Dead
n*h thi BIdderk
a *12% p,imk/n to
*didm 21 October 2021:

30*y VWAP of K87 per *we up to =d

a 247% prwrtkin to Cadif,wgds' 90-diy VWAP of $0.91 per *re up to end
 ck,irm 21 October 2021: AND

· a m.1% p nksn m .: : al,/ *e *70.70 p//MI/on 16*0/
2021, *» k,"/U nk' of Cmh"n' 'h,re' *, ng 2021,

Tt. Of' . Sl*180  m a 90% r,**mm aoo„*== concl60,1 id l ,I,o cm on,  on:
thie baN no ahicie Ilitn aclion: no prelormed occurrenoe, in Casme,w,In,; no
MI/ *m *4/*Ws< **d' compance <*hce,t 
COn ,t d bl 888 -am<the m#-ce d m a,fu mb*num net .sh
positlom and the Bidder nc* baig *10 10 Winlnete the BId Inple,11**f•lon Deed or
m. Facil YN'.ImerA. A l• astof m, =amb= dthe Om, boor *»d h ,eolon 10
of thb: 8Iddets StilNnmt.

8upport Dom ele - . - 1BC and Sit-nlial Shar,holde„

The ' : h#.da Bo d Committee (laC) "111 unanim.ily
Icommonded Nt Ciah,=*1* SI,ailiddets acc.,* the Olk =td Irtmd to ,0do W
81 *.. 1/msy oormol, h b *h c..In theabs,nce d. ..W MN..
Theee *„Gtors md the nlrob, of am= they control i z HOAe:

. Biti Joliscrt (aimm) - 28,902 019=
• Bern,rd Wason (Ch. Exaouthe .M - no *gs
•  e,v Gl:pta - 340,954 sher=

JoerM Lo*cook - 34996 shaies

h adcltior  the U,gi rn*r Ihirlholders In Cmhre.Al.482 hme also stated thee WE On
A--00.00/,#118.. s-ms,"theabs,- *sup, or ./.i. Thm .E

Ancia¥ a=ke, th,i der of thloornp  Ind a Imotor, md vbo oortnits
18,18 063 0.,m, : 7 23.0% of ' z Sh=,s;

1 8/0¤,178017»8Cb=*#/t'*-m"eled  0  -m a-Im!·

I.Ne.*n-0...m....I.-'

Il 4
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Anull Coottll Maillgen»nt Pty Ud Ind Itt aseoc*ed er¢Itles, wt lch hm a
Inrbll* holdip d 4747,442 allals, mplealtlng &096 4allihliwill
Sh=; 90
M & S Skyleisue Pty Ud, the holder of 5,102,703 8112,M, reprm,INIP 6.596 of

Shs=.
Not« In *ccorde,loe uth ASIC polcy. the st*prle„ts nlide by Anc*av Cl,ke, Al,n
Cmpltml Mai:aggiwit Pty LI md M & S SI lelmn Pty Lid h le,pect d th,l
,h=,hokir   4-*.I..h*,r on .Warenot -nded to..a#

Ftst  toth ,=*thed eof th/Bid s */Ime  th.Bkk er hasafe/.A
Irtgrat h 14,975,285 ' m== ' 19% 4,1 Sh -
In BOOOK# me an= delad:,ad abal eqixte to 57.6,6 1 Asuad Bill=.

Cempelling Olhr Ior C,inwar   Shareholders
1he IBIdw cons-8 1*/ b Olkr is iy *=t* = 2 ; 6 · by the mmport *orn

Ii,(In,I Ind m*rihii,hold,Ii.
S'w" "'PO h 0.0.".,1 2004 ' - : sh.. pr . A. dectned by 37% tothe
ds•n limi,milmidy Mor to the , · - d th, 0-. WhI,t, snue 91. *um
817.1m h FY20 to *22.1 m In FY21, oar the s,ne period EBITDA hm dlc[Ined *om -
$3.gm to -$2STL

'. A. conlrn-kt-d to th  11* ItV require corm* . It,1 b.mer 
m.- 40./ .*W 04*- QM.I. moo sed m h4- Api
4.-w on 29 nirt,311. 2021 thst It d need to raise anplti in the short term:

The **tora havl propered 8 costdioN [*] forecmt for the perlod of 12
m.. hm ul./47.0.Iss-MI-*0=ss#.
OoN /beifitid tomIse Aith, Andi d##,lg FY 2022

AS,£30 Septall* 2021, Castill,=E  had nat omh of $12.en,-22 ·: 1
e*eld to the cash IMAS hm ap.,iing md I.I.,Ang =th = i,r th, 8=t,r to 30
8,p amber 2021, ,=ck *b.*44.gbmhm th,81 ,r =dim. P=114
A,eemert
'Alk* thst" . i cldld„tah .9...m .0. =Ihi mlid/ 4
sd cipltal rel,Ing In thi pubic r,wkets would nkely bo it s 11011100 *count to h
Oliw PIBI Ed dldile to ladati  sl limhollmls ,% o do not FIRalplia
Th. Biddlr ello notes that Cashre,=dI' IliCItOr sald on 31 August 2021:

 R obaw di-, to Nom 21ths #ninoial alatiwisita ,«oh /ndloatas lit thi
*. *UM"'-minaan id'.Ip =hout#m. 401&2" trul
99/ eamod 30 Jwil 2021. Theal con(*jons, *long viU, other matters ** let
*mm0.4 *100* m....dam.W-W.4 -mg.4
4*kda/WA. U. 00 ph ab*yb oo,jue as a got oonosm 0.
oplnlon 11 not rno(med In mlelct of Uds matt,r.

Tr  omoe Ill,9 (Ball„IM allailll,Didels  E

Sh=ihold.. m yacc,pt th, OW md Vitill.Ii dgilcmt Fink,n toh
merket price of Call,ew de st-m le tt  bid beoornes l„coillto„al,
8/*dim ilmmhme theoemily daoash /WH//bl"*4=es and
I.-41"-ch-Mt-b. 44. ' : b„,9,1...; or
SliI,Ilioldels m ,1*st the Olr md Mna  sh=,holl,8  the Compmy. h
th sce,=4 slia,8*,oidals v dd be =posed tothe Ik d a oapil mishM by
thi Cornomy md the „,cert,hilles regidm the comp 'I long*m
proopects ersucoess.

M..104-, ilhOlli b 111.%.cce=U md t-. b no Kcce=U m-,71.I  p.opoid, It li
mwly thi Cashr,=d, shlnl %41 trade below the 0- Prke md cIoler to the Ma ng
laeis  lor to the · · 0 of the 0/r.

 1 0



01-11-21;12:13 ; # 8/ 80

I uge you to ACCS'T th* Ofiar m Boon as poestia

To Boapt the 0*r, please Mow the b.vi.460.» on the soccmpe,*ng As =,ce
Form , you rec,im adiltion,1 -,Ilt,nce, pl ise oan the Biddir Oar b,IM,ingdon Uni
m 1300 307 016 (Rx calla #th  Aist,ala) or +61 3 9415 4155 ®r c,lers 01*,ide
Allatilia)

Yi.Ing.Illy

Ron Speotor
Miliging DI,Ic=
1836 Vertins Thmoo 111 Pty Ud In lic*»clty I Oustee of the laSS Ve„bses Th / 10

Il 0
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Why you should acceptthe Offer

™ssedan .mot -medthe asons v*yth,B rb-- th. '
-*dul=.09.0 .

H,I Ofhr ref-nm a i-*Soa* preml- m r,0,#*,ding prices of
C..m-"/Sh.I
Nal O! r doll notpluled, Caillewards w[Il nalld* Imbl addllonal
capltal m adkNIIts -,h Imbmi'='Moun=d In h mitice'
quan.dyn'.d'& Th. 'Idd.r b.l"Al. this will 11 ly be at a -cour' 0,
me Osor pdal

The C„,limiwi,I Independert Boat Commm» recommends you accept
m...and mom 're-,s of Calrewar  ... ..1.*»yl,-nd
• a pee» 0#br ln,mi.Ii of IM CI,hmwiuds Sham.,1*,100*401, [n
eachci= In thi abince da mmi,!or propooll
Ca h.la"t 'rge.hiareho 4 An*.wal,he, All.0/0.4 MAS
Skylet=ir, who bil ther coild 3&196 of tho Ciilin,im/* Shmr  Inl,nd
00.ccle/th' 008/Inthe .0/Inc. of a .Upe,!or propolal
Ths Ofhr Is ALL CASH, provkIng Nig,wil Sh,r,hold,r, wllh cerl,In
V.IU.

Thl Ollar red„ols e» dilm alloalldld v,ll being a Nillwards
Shir,holderlfCaii,wards weivimalni iandiloni eray. Including
..... m. 1»t vol* 111/

You will not Inm, amr bick,!mos chm,g,0 by acce, Ing me Ofkr, unle=
your Callin,v r  Shall ar® res!*red In 0,0  me ofa hanK Ct,Ilian
or omir nominee

.1 The OMer represents a significant premium to recent tradhg pric= of
C=hr,wards Shar=

Und,r the OIW, you WN recehe $1.135 cesh Ry ealh Of yO,1 ,= St:ses.

Asshoan Inthe ,tbe* */0- .IN. a,ubs:m....Um /th,U,c 
Fice dCi„,1„1.Ii. Sh== 00.,1,1F of*,I/1- Mor foth, Anno cemint
Dabl

19.6% to Ii» l td IW ed e a< SQI per,h=z bing h pdge of
Coil,--ds Sh=- on 9- ASX of the clooe of hdng Flor to the

. 0-
30.2% m r 30*y VWAP of $0.87 perah=I up to md h,cluang
0'0 tr.*   day prior to h , I . 4 Dste;
24.796 to ' : 90*y VWAP d SO.91 per Shan up to md kid<Icing
th, #dhu *y 900 to hArms,gillent Date: Ind
821% ptwillm to Caslm=ds' hm pdoe d $0.70 per ah=e an 16 Jing
2021, the la,#* price d '. *.. ungm21.

Il 7
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Figure 1: Premia anily- of 183N Ver*nt Omr

././1.- 80 19.696 302% 24.7% m.196

0.* Ck,se prkx to 30 de VWW prior 90 *yVWAP prkir Loast2021 price
Announc,mlilt [)•te   Annctinlnent  AfliouncIllInt

[)1te 0,0

If the Ofler does not prosiod, C=h,mv dswin need 00 re*
addmonal caphl to address les cash requhments as announc d in
Itz most recent quarberly results. The Bidder bebves this will bly
be ata d&,count bo the Ofkr

ho,d,r to lind or,going clpltal Iweiline•t, - ' .' waddber,cd,gd to==s
equity'dabt ... mj.4#*ilch - Sll#dmcm,Id,rable WIItnw, .Ide' Im
Mmit h diullon to Ii,i,h  hol# ifyou Im imble In pillotpata

A.Suoh,m.Om,Of"baoomes  r degl=,d l,=1Ellon,1) p,o,(d= *mk.s B.
abity to derhg certiln wkie, n*hout thD rtlk of **lon or rmilq to 00„biblite Asther
...Iddallon.

sh=I pdGe h= dialned by 37% shloo lil PO M Dao,In, 2029 tothe
dgy Imlil* Mor 0 the · · . afthe 0 r. Whi M. le liN hm
817.1m in FYX) to $221m h FY21, o,er the swi pi od EBIDA declned torn 41gm
to -eim. As al 30 Sellirn,/ 2021. Cashre,Awds 1-d net oash of $12.en,
-prg*nately eqtlh,10 * the cash 10*, *om aper,t# id lr ,st  acth(ties br the
ql-t# to 30 Septe„fi 2021.
We enco„,/ shll,hddls to rvid the lats note 481 Alu# m21 h Mill An
extract of th' note swez:

Wb *mv Ililn#on to lete 2 ofh jD=nW alatiw„sits wili h,c#ed. #1* ihe
(,040 #¤md #ossesdmaan Gnd c¥3.#1 0,0,1 £ ove of Slaan *r me
>•Er •nobd 30 ,/cne 2021. 77»Ii concltions. * 10 2h O#,0, mitti,1 86 set
W.k,M. 2 -INIWI.dan..MI/* -mi  calf
30*10** douM abot* the Groip  ab#y to cont,lul U * 00*19 callaem OW
*don Incimocalledh/*Adttlmottw'

CIIIWIII,Ill has ·· ...1., to the mE,lat m  1119(01. cor*hud c*01§111rA tm*
tode * .st ad 04•gth=.

The need Rr ' : B .se 1, ,r c IM- r=g d blthe mnual report
released on 29 Odober 2021:

Ths *ectors hea Fvpmed a Ommon [814for,cast f= the period of
12 ma,#Bhom thec 4*daIt ind baledupon thls oliullaw*not
#94 '" b.*- *d. 8,0!,M.* FY 2022

C-==de notad in Its c,sterly ** d29 Ck:tober 2021:

I///1 1

12
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P!*r to e,*etig [rto the Bld I :. & 7, [»ed /nd kin kc0ty, the Bold
W ak,0./.Mont,nO,r ofa v, he *- 10,-0000" Ims,¢
ms- An/' i- 3/000-.80 8/#loas ./8.- qnnat

It li kilythlt If ' cid u,dert,kl iny n-4,rrn c,plt,1 r *1,161 the pricing of
suoh oapm,1, sip,Ithepl §0 m2 StS,nOl d  *hal#.en *800=2
dicalit 19 h Olkr Ph ind Iik to,did,u ih=,holders who do not p clpia

The C=hrewards hdependentBoard Convnltme recommends you
accept the O<Ter and the members of the BC have stated that they
intind 00 Iptthe Ohr h r=pict of al C=hr,#ards Shar= thoy
control, h each case In the absence of asuperlor proposal

The ' r M -0* Bat Co,111*tti (IBC) 80:,nmmcis
Sh=Illoddll =al;* thi Ok h thl,bllng, of I miplll  *gpol,1.
TheBC'oomp/ed of the//tu
' BIU""Im(admi)-2#902,h==
• Beinard Wiscit (M=mgN Oholi  -no *Bive

- R*ew (48* - 349.954 *11/=
I J#- LOAcook - 84986 ./.

Cashrewards'largest shaseholdem, Andrew Clarke, ARum Capital
M&S Skylelsure, whotogether own 38.1% of the Cashrewards
Shares, Intend to ao©ept the OfFer, In the absence of a superior
proposal

Each of the molor Ihoreholders Intend to lccept the 0* for al sh„es they control. hi
0  ab-- d a q-Opo<=.088

Anc  Clike - 18.166,983 ,Ims (23.096)
ABL,n Capital - 6,747,442 shim (8.816)
M & 8 841•Imn Pty Lid - 5,102,703 (8.516)

Tb,es, th//mi 1/:Inat/9/11rj o//Ibi/ 30 17,128 0///1/4 ma/,m//12/li 88 1% of  suad

Note: hlaccordance Wth ASIC poicy, each st,tement thst they Intend to accept the 0-
le Bily a stal=„art d Imition and is not Wa„W to M bhln 
Fl,Uter to thil. l at the date of thls Bidde  Stat,milt, th. Bld- h= I rele,d
ir-est In 14975,286 C= ==m Shlll rmprml  19% of al C=Il,All Shilve.
h "-'ME,"4 0",h'i' d"adb'd dkA' '91*' to 57.8% of hum'd'h'",1

The Offer Is ALL CASH, providing Cashr,#ards Shmholdirs with
certain value

The 0 prddes ' ShEnholNis m appoill,ity to r./.. 1  md o,th
f holdru

Genersly, ew Bidd, w[1 Flide yolr0- ac idaratk :
.youacc,1* th,0.l idm/00/ /19=/PA IMMnic*ysdi pli
=Iptincli or
/you =30* 018 0// b-  th,0- /l,locne//AW#*7641*the
0/1 b,curl*g U=gld....

1 1 9
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1 4
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2 0

2.00

110

120

0.50

0.00

Fum dot- ofitin 0/r ·· '. 7·
 dw. a.1.

wil bepro,¢did Ire let out In lection 10.8 of this

Thi Olhr r,duc=the rilks assoclamd wla behg a Cashr,v,aids
Shareholder If Cashrewardswere to r,mah a standalone ently,
hokldhg  xposur,b marioet volalliRy

"th,0- .Iucoes*U ..le=gnocal# -po,. *,r C ,  d;
Sh"'Sall"#1ht#'t Ir p,k'*C,Ihr,a,rds Sh/MIN/WL
Slnce Its bimil Pubic O-Ing (IPO) In Deoembe, 2020, Cael,VAI,di' Shlf, price hes
Men 48.196 *cm the PO Flos d $1.73 to $0.95. th, dolklg price on 21 Ootob, 2121,
baN 4, ItFidng OW BW to #e annoti,al„,ait dme Olkr. Comemily, H Ihi
"m' lwod, the ASXAI O,-=le. hde= h= *,ed 13.516, wi' th, ASX Al
Ta01,viogy hdi  ms  nad 1&5%.

Price Tracking since IPO

© *

C=hrevt,rds
ASXAll 01.0. (r b,•sl to CRW pO Mos)
AS)( Al I Tedwt,logy (rebmed 10 CRW IPO price)

11,8 alkash Our 0,1 bi contralted uth the risks assoc ed dth remaWng a
Cl,Illfll,Alles Shl,Wi,01<dZ W#*h IS Sl*19* 10 0,gle 1-1,/ mo=nla
Aist,al- ild b*=n on,1 *6  Ma. mq oormm to hme m Impaot om

+1Ul

• Mo ne,8 in Ndemmd 481=, md the /190 4*ch 8/,1,0 - baded
Shlre  10*

• Callimill abliW toaooessth, *4 cidli m kIM: Ind
I G==  UNIC--4**10  a M.--W

may h um Ap•* Ca*-=ds bh-.-81

.7 You wal not Incur any bro =rage chi,ges by acceplng the 0/er,
unkis your C=hravards Shares are reg tered in th  nami of a
bank custodian or olher nombi

Il yolr ·' Sh mi /i h,Id In an 10*L, Sporzored Holdre (Semittyholder
Rd,rence MImber I,preeled vAh'l) =, W *the *ne iyou Iggiltifigi, you Ire
m.0 to.(ba inncly/)...0-th. ho er of yo Cm*... S.es /0

 1
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you dgihir th,m 6,99*# tothi Blcid,r. yi wa nd lnGir Ily brok,r*» fal In
=nectio, with you acceptenoe of the Olw.
0 ya,W ShamS En h a OESS Hokkig (Hold,r identlc„Uoi IkinW Is
mixed Wth 041 you sholm not Incir brokerage les Ifyou accept the 0*. Houm/,
youshol. askyol,Cont *24* 0=lly yolr Bfolu ) n h,rk..ch.ge
wiy *mac on b= ar=,die d,=29. h co,11.glion n*h yoi,Icciptmci *thi 014.
ilyouSeabiI,Miold =*Me C=Wm=ds Sh,8 - 4.1 . hthe ne da
*14 mmtoclm arc*h,r no,*199, you,hodd =kyi, C r**U PiUd t (in,=ly
yERr 84,4 orthi b.*. g=mdi oroth,r nomin= wl,41„r It Win ct,rge IV
truxu= I,M er a.„me a.ges in 00„,.dijon unhyo„ dtheak
Your,q Irm, biok„il cost, If you chom to dlyv  C=,Imlrd, Sh,r,s om
m,rket

Il 11
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Summary of the Offer

What.» mdd,r I

What) u w.
Mal. ip,u
.00-e. amr

,n"=.I
rece#. pzl...

W.F......
hrolmrasecr, mp

.ce.*.VE..7

ao- ofe»o-

11./. e Ome

0 r

The Bidderh o-Ing lo buy al ofCashv#ards' Shar,a, * udlrg
Shsesthati  suiddudnglwO- Pidoddue ID liecom*slon
*Oeshill,Ird,Oplor= ind Perbrmmoe RJgls,on libmis set
a *h, 6,/ 81dde,  SI'll"mit
YOu miyerllyloolp¢MO<*In mpladdldhemhrawards
Shar. h,Id bypij.

1 pu =11epltie Omar, su*06 Oio ulsindidlwcord:om b
me ON, for each of Ybur Sh INu wil recal e 81.138.

Gene,all% 0» Ellide,7,  prc,ide 501, Olar oons-alon:

• tf *,u aoooptthe 0-, and ne 00 r ti <„01,*000„d, VA'*77
da,s gh,our accmllics;or

• If **, 8008**Ie Char b-,he0-   uncondl onal,within 7
dal of..0-becom'gunconES*= 

Adl d-hafwhm Ofiar conslderation will be profided gre,elout In
seolon 108oflilll Bldders 8 mmit

Brokitagior,11,npd#*ls notpipblebypu h respedof>00
acc./1.ncm,
Il»/ C®®hriv#ard  8haresarer•9 6red In aCHESS Hotc g,orN
Eu greabengnk/.norwhosiC=hra/1/laharesarer•g 11„d
4/ten.nedab,oker,bankous  anoroll'"In./.#m.ho d
=kbeur Con*oIN Pariclpent(fusl*> ur b,o#MorIt Imlnee
WhiN."willoh,A..ny,mr=.'or'"..or.er,§08ch g.In
am--Imaowl-of..C»r.

The 01&sr oloses at™,1 (S,eney Ume)on [.] 2021, Ile,i ltb
-Ii./.8.*,mAi

The Oth » lubildlo i numberofcmdmons, Inoluding
. amh,Imum.,IN.H.Imlwdl%:

• abienG.of'/I.glbed 00=irrance.' In Cas,weisds;
• nomalliuvil""11'lah.Rg."C--hlev=dIC,1-,3.;

. no adwi,Iiqu ybon;
• resnalonsonnloonductalnebuslne  indlim/!li„=,Mof

anmlagomlnlinumnet-hp- on;
• immdde,notbal, enlledk, mlinlneeldl,Ipleme on

Deedorbe Fdll   emeii
Full *mi flis c=141ltions aresetout In Bidon 10.7 of 1118 BIddir'i
maliment

ill

2

1*
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Wh  hammi.

.hilli
-017

...

PlrformilolNgl 

-,Dum,y
=e*th. 01/

Can 800*".
0-for partof
"1'/ m.1..?

M.*mi
pmden/ao.0
-om¢7

1 Iw cofnlloc= oft, 001n not s-led0,44bytodoohg
Gl,th,Ohrim pi,ind,wrigispliii illbewld.'ttiu v,LI
conlnue=aC=hm,/mels#ahold/.

Cash,ma,ds©pionholdemv,ho,eC=h,mw Opiomil
mm,r.,d irrk,/ IndC.A....R/bm.no81¥. v,hlohse
amfulaedi/, Cashr,#imahalldull, l»Ollwfldodv llbe
........rM ...44..0.hr-Wh-"hkh
tly..4.Ull

800 8*onUArbil,Bideldli.

#u miyodyiampt#BOIhbripur C-hrewar¢ Shares.

Wy./Cljm./mish-=Immr..mdk.nk.*flxn=«1
HoION Buchhcldil lv#Ill midlloldbyanT Ipillaillnon,ilo
Fir holdernumberonteenclosed mep ceR)rmlb accipt#1.
0 , F)u muitcmmpl-mdilgn*whip*na,Form molled
wl# 0118 Nddets Slallnmltand relum Illo me admill Indiall  on
I.bmwn#'008ri....
i ./.Ii.hlid'll
Il Mur Cashr,A,I Shares,re regmWId In a CHESS Holding(such
hok"ng.wl"b..4dmoldby.,1 90 .ppoldngnepti,yout hokkt
munbe,en*ImbaNI-oeF "1*w mayaooe#le Olar
by INT.
• Imple g 1.44*0*™*m=*-1.-adv,Imb

Eldd 88mlementand, imingltlo le adless h,dloa don be
bm: or

• Ii.Inidngfir Co,i#pl g Pwldf t(norm,Inol/' blk=) 
aooept me 0#ar on)our behalt bdore  18 0- dos=.

Parociper#.

 >eu ala WIdpM& 8008*I,0801*ils Olim muetbelnllamdln
accordancevvem Rule 14.14of ele,8X 88 ementopiraing Rtles
belie IN Olw doses.
Full deldisonhowlo acmpell Ollar aresatoutl t seolon 1024
#Ii Biddits Bliliment

No. 'itu omnotaoolpt#part of Ybur Shares.Ybu can only accept
*te Ohr *,r ALL of ¢bur Shares.

Wiu v,Il imdii aC..lim,Ii,d. mi=mholder.,0JI notiece*h

cashoons-allundernoOlilr. Il neeldderbloom=lnelldlo
compulse,Imacqf,KE,Cash,v# 18hargs,Itlrmnd,k,p,=,d
401 compul,o,yaaqubllm.W,c. C-h-MIIA,I Sh.--
c:,mp,alds. uh,dby*.Bidd'4"v,Illbeon...ame'll...
me Olar. Rdlrl, sil oft 7A Brde 8 Mailtno me Biddefs
m*nions Nhe eldderdoei not becorneerTNed10aimpdity
/4/.pto.*-Wbl.

Il g
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(*= acciplid. cm
Id.-my
000.pil"-7

m.0...,or

hq.*.Alik.

 085011 800801.0- (mn whi iremalnsium.19
00...MAN#".unabl"0/8."UNg....un ...
w.#7#alwht  .orib.undele.C pon -k.Suoha
right miya eK an,rFu hal aoo,91,4 me O r md ne Ollor
rem nscondlionalmeldder-es meal*r iNawlytht
poltponls,*,rmot, anemo ,inlimebywhioh emidderhm
Inmeetll obligalomilderlis  ar. Wellocculs, a noloiwill be
sentlo u ather,le„gitliment I,Ins)our,Igh #wild,#
your==00.0*'0*z
See saolon 10,5ofmm elddlis 8 m0nt:,rall grdellill

R,rqu'-cnhov,k,acolpt8 0"0%02.0.01Acc,p.no,
F#mor*Compu#*Irekn,=19r8indoe,P¥Lhnilidori:
• 1300897916(fc//ng/"Inv/M"  //I/a):or
0 40138410416601 ilnghmoulildekihila).
Fmque,leellrelalo,Il,Mu,Cashre,=d,slmlll,Ilnelll
Gompu ,  ,  I.NNG-Mumgont.*0-
"Uni,/2/).bo,e.
Calsloneabo numbeav,mbe Go,ded.hqu ,8*1, lonlo
AeO rvill notbe, cmhedan m,yol e/W honenlm,b sof
18861or/ad,/"'

The Ilmlaillnlhmadonglia l,„In„,yolly ofme mddeh
Olrandlqualledby*»ditilldhbm-naelout, mvhe,Ih
thk BIddats 8 ment
Ybu shoularea nee lrlelddll'Im montlnd el gef,
8.....414/0..hill#knd'.hoayb.8./IMB)ou, be ore
dedlp*8*81 Moe#ll 000.

 1
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Information on the Bidder

1 Overview ofthe Bidder

The bidder Is 18361 Vg,#ns Th,co I Pty ltd (Ndde,1 *l im c-cRy = trult= of the
1885 Vcr*s= Trust m (Ve:*4, Fund Ill),
Vernses F d I ha  R t ,t, e-bU,had  d  a tr,=t c d (Ve ans Fund Ul Tr,i
Diodj ANZ   tt» sole or*lery unit holclk h V tuel Fund Z
Ve„hism Find I ks,nei aged by 18321 Group Pty Lid (ACN 8¢7 702 71® (1839 Group1
Fie=* to- ig„„1Nit Rrm.,1.9.,11.kilt,(cia. 188S ( *20*ned by-ous
members of Rs senior0
WMe th,BIdd,rle,eleg/ *W/*h/tmml m/h h Veran/Fwd m ( lcidi
0/"IN/ 8.- hld bythemdd, a:*med  af th. Balfs ..-M in, M
holl, h  POAW to gioh d/b to diposed md wm h,g on to such
1,19.stme,ts, Alg i theaolehi.W h the Ve,m,= Fi I h= =i hdrigtl,=10*
el¢PO,In to, mdreli„Il lit,re,t In.such [IN,It,Ii,Ii#.

Principal activldes of the Bidder and 18351 Group

A brid 84„171=y d pr**el aoth¢Res of the Bidder =id 1833 GrOLE) 1, st out bik,#.
The Bidder 18 the mite® of Ve•tz,= Find Z R b= no othe, blminess.

As noted aboa, 1831 C/oup h the mppobind m=ur/r 9/Vertlzes Fund 11 1835
Gr , 10 AIVZI .xtern,1 Ir 10%ation md  nture cIoR,1 Mitner. 1, acti#Itles were InltillW
elt*1»hed I a bullne,* 41* Vuln ANZ in 2018 to bt di INE* in and ociabo,zte v th
em -0.mA.
In J.ly 2021, ANZ mmrced Its Ms*lon to4=* 0* b„,Irem utt Ito m
ti,* nu„agd b,14,11, by ::-' ' . 18*9 I m Ictimal (non AI/29,I„4 ,  y
Im-pheb m ass ...Al-*FO=Unt.-=Cd.thi
0pole, of vAlch Ventlm Fund I * 0,m, Each 18 rn,r,gad by 1836 Gful# ANZ is the
sole IrA=W In moh of t se trus* Agmd 188E1 Gloup =e olm y h the p,goess d
tig:,56rlrig the r.la#.it poiti,lo d. . 1. hp'- 1-,MI// St/n A   to th/
nalill trulbLThis hes h,cluded tie #InINC of the 14,975,286 CasP Asds SmnE
PWolmly held by ANa Hollp Pty Ud (a villoty 0*ned subskiwy dANA to the
Bidder chs#u Odober 2021.
Alatme d,te of ul BWde,; Slit„,wit 183a Gm,® hi no *lier buali ah= mi
the .- . i . of the un, tpi'tic",mo,I,ed 8/"I, and piMde/mg c/"ta/n p/h'Ned //Ir/e,-'-
to Aha

 1 18
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Info-mation on Cashrewards and Cas

1 0-n,lew of Cashr,#ards

. , s Group

Cast=„* 1, the holdIW 01„me,9 4 thi ; Group. C*Ily,-ds 18 m
At=tral- ca,hb,ck r AA .4/1 .Mon the ASX
C-m=* p,Wd= RB memb,n the opporhdty to b Aii b,wil md emN„&
cilwi d Ncih, c h bici  on li,Ililcions by,hopping on  or hatom v#th

i.4 i . merchmt pirme".

Directors

As at the dati d this Bled.es Stztinw< thore Ire sb(*ectors of CIll SASes, The
*dol  Of Cat..1 - I. ..&.

(a) BMU Jollnson - Nor,Emi h, Ch-mm
(b) Bern.d Wnson - Chid Exaci,Ii,e Oftoe, and Ma ng Dhotor

(0) Rob G...  -'·-, " :' 06*tor
01) Anc*,# C]ske -IDhot=

(e) 14=v Gi  -I Director
(f) Jouii= Lowoook - Non-E*Bouthe Olrector

Princlpal actlvltles of C=h„wards and C=hmwards Noup

Accor*, to ' : s®**nents to ASK i Is a tac*nolo  pl rm
*ch *des Im„Nds inthe bm al caih tomembers irt,ndiig v#hm-h lid
u-me - %- 'p,14*- con,Istof rece- 00   hm
me„il,It pi,#,Ii, md p,W  colhbld; to me,ville,i,Amle al,0/111 hul* the
Cm'"-* 0.*m.
Fhancia[ -· '- · n on thi C=hrewards Group

As at 30,kne 2021. thi nd tot,I mets W uie : Group vms $40.1 millon
Ind Ita nat rmmue I *211 millorl For t#t,gr Irial,111,#on, ple=, VIR thi MWI
p,Wdid h section 46 bili#.

Pubncly =valabli r. V n about Cashrewards Group

0//1///,9///2/8 . 8 1/:ta// i//W,10/1  //1/"Ry 'pr the p//1,01// C/rthe - : · i'· Agt //'d =
suoh   sub#ect to re,ds repodhig md diclosin obl Uor». Specllcaly, m a 18ted
comp,IN. Cilliwl,wl* Il lu4®Ct tothe ASX LIstN Qi#= vihioh r 11, 00,1#111,0,20
dh'clo,Uve of eny Irilin//Min . I . r. has conoem  nitit a n./.aniti. p.m.In
v#M mp-st tohE,w 8,7,9*n,W gamil on th, Fic. or 4ui of lt, secliltles.
The ASX nl,Inta..Wn./WF.0   solosed .A.am .n,t  1 .=i
Im./1 '.'le'l.**Ch/4.#t#UXINgmm'
b ,g- ho n.
h adatkh* ' 2 18 Nal,d to bdgi wdoin docill»rts Wth ASC Co4= d
domme  10*,ed ith ASIC by Coshre¥*ds may be obtained *4 or Inspeomd aL an
ASIC omce.
A subm- =nols* 4 1, molot* Calhravsds ' a nable in e otror o bm
Sorn C®.' v,ibilte: ..... ·   i ... i.- ... i,

08/El

4

16



01-11-21;12:13 ; # 19/ 80

Informauon on Cashrewards' securities

.1 Cashrewards'Issued securit#e®

Accorcir, to doolmerls proJcled by : to the ASK = al thedl dthls
Bidder'§ Staternent Cown-W' 1,oued *ecurUei consist,d of
• 78,817,288 : Shies; and

9.997,362 C.M..d, 091*.Ind 47,983 Call==d, Perbmill'C. NghtS.

Cashrewards Share and Option Plans

AooairIW to do Taim Fided by .' tothe BMAC =dthed*dthle
81%„'s Stilinter< ' 2 cul,rly h=thi Ir la, ig shs, md Mlon plil Il

an Inplayee al,=9 c*lon * (ESOPH
a stort-up option /4/O
a b.*Im h.m#/ pim (LTIpi

The C/unW/n# Oplor,/8*maybe sued 0/MIX toarcir=y 8 mS  n alm /./
Tlq do nd ogiy Niy #di dgM, mdibe=givised orm hwit#  rdlgi
hivibein ml 11  wire hy dia
Cn fm. , ,  of a pifia,pi:*. 4 im#* '
t, Boats *91* 1

hnpact of the Offer

0 ons nq h *damad Et

The Bidd, and :  e iveed howthe 0!lic,u md Pail:„11,„09 Nglm on
1-ue #I be dg t v h hcomeglion %%*h the 0* h.1/Im„iy'.
(a) In Ul money n ld optioll and per ormance 11*

On= the Bidd,r ach gs a Nla=* Intaigst In * b=t 90% d Sh = on hn  the
Unle Id hm d,clored the Oer *ee *orn con<mlons, the Bidds hm clidertaken to *r
m pay me =moise pdoe Of 4) 44 1!,nainN,m:ad Op.,or. 50 P..19..1.8..oe
F *b  ht I ,tho= wila n not =14,ct too-t=*U =gnioe conanons) th hmg
."=44* ....Wk,-thme.con d., on uld,r m.0-0,r=*,
Fidad t!* the md, remair= m -009- of Cal,IBIN„m In Me agid to-04
hio in Olk. The mingy Ad by th, Bld,r vl,gl, „t a lam tobe r,ed out dthe
cord,JI,„IM, ,#W the Ok

(b) In the mon,y um.-d op ons and pirR,rmins. 441,
No in«ted Optkns end P,R,me„ce FOghts may be acoalerated  thot¢ Uu prior
Imm X-/10/Nd-,dh/*In..IN.I

• Un-t,d Opaor» Id P,rR,rmmce Nghts th,t hel m merclle price equ,1 to or
b- hmi.00  atiOn -d,9..hpisem  mv.4-d, i.o  
rispecthi .' ec; r I„<carill,g pli= m the la der aclia- a Nlait
IrA,re,t In atle=t 90% of sheres on losue st the thne Ind hm decllred me 0- See
Sun ocr-or=i and

• 8-. Wons md P«Formmc  F ghts that he. m «m,cl  *ce equal  o or
k... U."Ul - :; 7, Unlyh,01 p...104 ..yv./1./Vh. Olm..
 speo<11 ' : 99*ty *„iN *E,m Il the hollr has agNed to=,pt the
0*r *r .h I  iuid on e=clie ofNs or h.r Opdo» md Pe<R,nnoiici Rlgli md

17
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(0)

(b)

tt» Bidder hol :/Imided C/,01/8/w//I,s vimi, a nc loe, 9%+110/1 1%// cool,lf (1) the
al,egita dSli B =010* indgr *9 011 to w v  Sll,Il wlla wadd be
aocepled on b  Im,d on =,cclie of OPUor» Ind Pe,f:„„8„00 Nght, r,= hes
90% of Sh = on lillie 4 mi *4 aler alMAIN lir dltion caused bythe O#on or
pi,21,111„08 Agib =„D'  md®th, 0-1, d,cind hi lom con ons, To
homl,ugh Imrcill lor hddl Io se Cial„i#„,8 emplaye=, the Bidd,
has i„Nitaka, to cli to pq ths =gulse Floe 01 my) al thisecuRy by n,y of I
le,# tobe Mvid cd orhco Idifill ,in/ the 0-.

Out ofthe money Op ons ,nd N,lon„a= Rlghl 
An,Illmd orl,n-,d 0010= d Pilf:Irllmce Nglu Ult hin m =soise FIM
9,11/ Um the Oliw 008 p/ 88011) v  be *1-d by *I ' : Boid 5,r ni
cor idmition) by the end dthe Our p rloct. BMINd that th* Bidder hm achl,W a
inlt Itg,Ilt In at illt 9096 of IIUU On lasus *the tl le ind lm deol=ed the Olkr
See of =idna..
(co N'"Inc,"*'Plan
The Bick* has imed to wik dth ' 2 to demi,)1 a ni# ' ; 4
belh plan kr ==,lu,I Ind •110090= t,lored W a prop,lotlly Inlted Impl,9.
*Mnth= ....*Me,!*yess=dete.d##IN...d

4 in Cashrmvard  Icur es

A. d O. Ite of th. Biddefs St,tom. Ed the c e  ths 0-/
• the Biddts weng HaA= ln ; ,"19%; Ind

, the Bidd, h/d a reR,/,rt /* //e/t h 14,076,286 ' : Sh/ /,/s.

Deaings In Shans

(a) Pmloush mo .
Nilli theaiddi nor i,yassoob dtheBidur h= *d,c   li to
p,Wde, con, m on *ir Cld,fli,/d, Shs,I l der any piwol,Ile of
.-1*.m thee. mor  babe thed-dth.8..ts StI.n,1*,
oes am the acc,ibsition on 14 October 2021 by th, Bidd,r hn Ale Holch,go
Pty W d 14,975.285 Ciehroi,Irdi Shec= R,r $0.93 pe, s =e x ped of
ANT. exb,rnals*lon of M 4. .. d Rs lincs:mit po,tlo toth, 11
BIOUP.

Pedod belore Ollor
Nalth, the Blcidgr nor m, moclil, of *0 81ddlr h,8 0,04ded, or IgMed to
* con, I R.0-1- Shses l .ill.se ar
.ee=. ch,IN the.cd st=lrumbd.ded,BIddeh *-r  and
enc  on.di kiw,1.claily beiore the date of the Ow.

1 1
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Sources ofconsideration

,1 Total consideration

The consld,raOon for the acqdlition of uil '
4/88 wl be s-led by the p„97111* al GE li

r S..tovmiah the 0*

If acceptmc= =I recehed R,r 811 Ce,lwgivds Sh m on &5518 88 2* the d=!e of this
Biddts Sts:Ii„,11 tht =, the sdlest of the OMr, the =„aut al In thi the lald,r
w=id be r.,imd to pay uider the OMr wridd b, :: · r - $72.5 mlion.
hl **Ilon, Nholers of. Casli wids Opaci= and Cashi!,„=ds Pert„„,8„oe R ts
anbual/thec  4.4#/s St -IN-/.WK....9 0*0.

: PIrbrinmel Fvts. m *ppic,ble. md accept the 0- in respeot
of t,» Ca•IN".le. 8".Fl ./Uld to them duang the 01/ P.Rd, .. adclt/.Wi I.O.1
.«1 be paymbl by the BIddlr Ulk/ #9 0 r. Hol../. ll c.tin C"h.... OpUO,I
md CI.1¥Ii,Id. PI,ir.71,I ce F ghti *re un*le to be 60(mcised (®r me,nple, wi,Ne
they *re LEMated Or *1*18Ot to &SpOSal reshlotlons or when the esur, psiod ar
resblotion pilod encins beyand the =Ud** end of th, 0-1 It b dk*tht d

0010rm ill C St==ds Pe,Formence  ghts ..bee=*ed md U.
0* 800*ed in Nizlion to thon.
h #,bre d, = Iglo.,d h  ct n 5.4, th, Bidl hes *ned #th Coili i„,Ii* mit
some of the Opeol Ind Pe,*211:,„ce Nglm m  be=eloised ind ths,emiNW Shes
800*•c Ato te Ch Il all tuse Slu s m gi,=194= Ato *9 Ok h nt mod
of  Bhthe Blild,r wodd ber,91** to ge h MI,Ibl lotho= acclpal,lal wodd be
*proockmlt* $4.9 milion.
Acooi,ili*y, the mmdmim 9„=cit ic=h thi BIdd,r codd b,riqiiM to PU „11£ thB
0- ind the Ilililt, O08rs 18 *opro@*11-y $77,4 mnloon, emoll'ing MansdaOOn 005:8,

Source of consideration

me Nd- h= Mt,Ied ltaa blwl,W I*ta oo lvia,t 999,n„Nt #4 AE ind,
doh AR hi Iut

t,*0001/.map,med h.md i,rthepllpOSSS of th.VIA.Red
1 Th=t[)=d; md
to meke I c®pltal cort,2,1*k  to Ve•*lm, Flnd m Of up to $92.4 r,111 2, the
pl,pose d the Bidder ls/N the canild„allon payable ud= the Ollw =id
irdlm/Fac Ao=r  da, edh=lon 92

The coplted conlinlibl=* Is irncnatici/, md t  Bidd, ts aiftled to cks# uport It 83 and
*2,1 appnoa& =rial,ts =  reqiked to be pdd by lt indir the Ok =,d th, Pacm,

6

6
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The Bidder's intentions in relation b Cashrewards

.1 Atroduction

The BIddgr h= begn =tmbl,hgd tr the Bspol of n»king linilltrn,rm ac,06» /1 Kigl
In Wav emerging  v#th compmles.
The Iriter*lori  d the Bidder =U M out h #* socdon 7 of the Biddets Statemert Those
h* ons ha.b,en hnled 0,10»bmis * ts=IM-rt oon-4
080#.4.914 and .1/ glm.n. hUavill e"NI./.er*, Whkh =e kn.ATI Et the tkne of
pn,p„bU th  Ndd , Slit„, „i Fhl,1 d,cloloil %  ody bo reached by thi Ndder In
m of m 111 *Im/m Ind al,01,„It,I,0- *there,„dit t na Anoodly, the
*IM Ntat hths=Son aUM-*4-11,*h**on or* =d mqwW
= nm¥ Ir, m lon b,somi m..=ch'ounstmo= ch-

Overview and ralonale for the Olmr

Ob)

h Nosnbu EZO, ANZI Holap Pty Lid 80**ed a 19% s:ake In i (now
h,ld by the Bld,t) h r<sogrimn of th, po r-1 wh- a ca/*vock MAWd, prog:In
could hme for AR cultornell. 0 Uy 2021, ANZ and Bm,t,YE„0,8 2,1,0101•d thet
Re'/"/'e,oial p„tna,ah*, /9/1/"g h the . ' Ikn<9' 19„=,di liug„i,i. The
B Wd, conold,r, tht, 11 Wew of Costle,%,rds' calh posIOon, irther clplt,1 10 needed to
*,I/,00 the bu*Nm. The Biddw aoidden* 1thi Oibr l, suooessll, ItI b,N
th , capital tothablmlie= and, v th h ilm /4=I,t hig„id tod,il Its
bu-=a.

Intsn ons for Cashrewards asa wholy owned controled en ty
™s ae,tkin 7.3 dego,lis th, BIdd, s hdicit,mi Ith, BIddEr =11 ki =i<,dit„ iwiqFin,
a r.liwit litilld h 90% or morl of Co,hr,awds S#es, Ind lo beo=n= *W to
Foled to Compiloy mo.im on d 0-*Ste„IW ' ; S+Sm In aooaria,108
v,(th Pst BA 1 of the * - : · V. AoL
Imt<-tr 0.-- Imalls= a./.Whz

(a) Corp'Imil' mit 'I
The Bidd, Mends to

proceed Wth cornpullory acqi*loon of the 01*stn:*p '
Shno in moot*loe w#th the p,Wsior= of P=t BA 1 4 the
Copo'&1/ AR<
spply Rf Cmhreiwds to be rernoied *om uia *lai [ st   the AS*
r/gilge . Iditom dth thi non*»I of
the Bld-, Reviaolinit Caah,avil nonaceoulhe dlA,alum hii
not yt bean Id led by the BIddgr md th*kl,4 vil d,p,nd on
the Z - 4 .I i th, M..M lr,le. H"NIC "1 8 .pwld tht
the *ov-* 0-|S rd=- 7..... be
memb,n d the Blddl . mmggm,Figit tain; =id

• ret,In the eodsarW Ma•g#r  01:Botor of
Gen.,al exic:,lion „di,w
Anar the md of Ria C)Os Psod, the Bidder Wends to oonck,C* En *iiact*
b,=lbased=.in d- 4 '- :'00 a ons onboUI.#Ill
=ld * laW 44 to¢
I ./*Im I ' .: ..nic .nd opet on,1 B.bm.1. .nd

0.*u; md

1 1
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-ek to opUn,1,0 Cmhr,Awds' abmy to .le m o- /0
m.m#/.F.IN' "tiwoela e billis g"lit

6, SpeS«|6 |lung'.

WhIstANZ le the lm,IA benela oanar dthi BIddits Irti,Ii* h
the Bll md *h,r 1833 (BoN **11= IM hldependlitly

nwqged. Uport (MA<*kn of t  0-, CashiNRB %%0 1 bao(rne an 1839
G,oup porti,io oampail. C =lim,=di wl condnue to dli h li ding
c.•hb** sinici KLAuMMEbn shoppers Ind merchents .,4110 bul*tg on ts
stroN commerclal pe,tr hip ve ANZ, mliang #18 reoeney Anohed
04*...MIRM, m .0.*. ' : cathlg to ANZ, 4.7 mmon
Mia md dat c ,clilim.
Apat on Winplo ..s

Thi *u:c=iii hiplimintetion of the 0* 1, expected to delw be alts to
„,Floye= 11=14 the BlaWs ablty toocre ue to Aggst md

low the ' ,' buin„=. Th, Bldd,r h=nopr,=,t htlinon to
t.,11*11:le Idltblglrimlay.= li th, 0-  succ-81*
The Bidd, Im il. IMI #* . : to d lop a M.

ecRity l.wi.IN  m t,r Ic..clid.- Ild Inelo/l t, lored R,r a
proolle.y  11 ad compmy, Whim- ..be.=4*am*s -
ditai,il„* by the Bldd, and Ci lwi , di.

Allnlons for Cashr wards as apart ownid controilid Inmy

0,

Thi, sectim 7.4 d crib  the Biddles Intentions If Cl,Ill,AIrd, b,comes e controled
entity of the Bid#, W the Bid- ts not  tled to proceed to oo ulsory ao,dsltion of

h Emoldmoe v,(th Pst BA. 1 4 the · : - 7· Act

hl thet clrclrnstence. the BIckin am t *m se m fork,A,;
(a) Imple,n ite» Bidder's *i*gle obl cevis

Ul.§ specll.) Set 01* belo#. to  npl.r, t the N.M. SM 01* in zaotkn
7.8 to the mcien{ possible

R"Al.Clill"ink ./*0 Ind/orappold'.aof.w Ca,Inwar.

8-ek tor,pl,se,ome or/non, st- Q.*-* Ohotors Wth
nominoi of the Bld- (subject to 2•ty reole,nent to hae  dapmdent
MI,0,0,8 apoino.ble *wn mne tamil

c) 8.p. "lyb. tak/n m dell  Cli".wak,8 Dom 8. AIX
To omme Casli=,=ds to apply tothe ASX *,r mma,d *om thedclal Hst=
scon gilt li h a pa,Ition todo,0, mii•ct tome/hu th, ASX, req,ile,Ilerts.
bard- !1ghts of compulloly alpilillbil li and when avaIMble
Tooans R- *-se*dgmar,1 0*p*b ld,r
Pst 6A.2 d thi Caporidom Act W tho BIdder blcornes eral,d to do 84 11
'Mm*a, m a rml# d=qi"bu of .3. .i. S es h .Imoe on the
 3% c,/Ii =/plort h Ilm 90/1/6 on 611 9/the . -' Ast

Facillty Agreement& Flitng
N.,/ ad."4 capital ".y be leqi.d to ind . : ' 4,"al. =ld
dmnlopmert  t*g# IntheR,fix. Th, BIdd,rwl „,b# howbeit to ind
Cmt-,rds' acthmes (Inclucina m appickla, to ind repayrns,1 of any
=nol,Rs *mn l,Ider the Faily) .Mak : : : . on th. : · '1.- i
#»I mqhbi *# r=v -4

-1

(d)

7A

(

(d)
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Til ablty of the Blili, m Imple/,I,1 theb*gillorm *Cd Ilthls secuon 7,4 1 M
slelect to the ked·'· 7 1 7, d 0- 110* do 0,®Ctris to Pme rmo  to the AterestB d

:  nd /" 1.-  n../C 8 eho '/, and the - ' 1 9/49
Corporleons Aot Ind the ASX Ustk:g Rules reltim to tr,m=,Uor» beD-n ral,•ed
Bm..9.8 - .«Ic*mi./.*M .theabo. m kmd colm=dianUll*U hgll Id Inmcial *doe In lel/lon tothole l,clil,111,#I.

08.r Inten ons
844* §other,*f//s desc,I,ed .bo,/ In th  oectkn 7 md 4,/1,/,a,e h mis B//9/s
St*emert =14 h p/tou/r, the o nple lan of the m<//9400 r.  d
2..b., R . U. "inan d ths 'Iddlr, an th, b„1,4th. 'll Ind "M.On
.m.m'W ' , th,t .. knoan to It Ind the atling i, '' I ../*Ag the
gi il ild opICIUQI af i / * » d*e dill ...M. SWIrA Ut

the bush,0- * 0=41 ,=ds wl be cor-*»d   the z e.-d the
date of this Biddts St*Brne,*
B,IM ,- be no rid,*,mg,1 of thi ixld Illvil of Callici#,Ine; and
thep,=d employe- of ' 6 dl, trthe mo,t -4 Gondnui to be
employed by Cail,=Iia or Hz Subild/=.

 1
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Tax considerations

.1 htiodudion

The *IUM,mg A a B-+ d=adp,M of the Au alm t= . . · . h
Sh=,holdeis whos=:9*th,0-. Th, gommil *od hlow IM

rel,=* orly to tho,I Cmhr-*rds SlY:/eholdeis #10 hold their Cas m=ds Shangs on
030£+ =Court

St./.,Olders who:
hdd the  Casiwi,=ds Stins t,rthepupose d Ipeo,/ilion or a bli,lig= d
de Ing */91"/ AD -#dv t=*k

80(*led Uwir Castll,„Ins S#ms plmlit to m emplayee sl,9,9, 0* or
righbspl=,i
I-IM-4--0-40-4,=CM
, i. .:.7, ., tnull/4 I : . I .A. I Ii'ds ar twn,ZI,Mirl r=Id.<ti<

=I Iubjoct to tho t *lon of knencial arre,lgli ,2,1 rules In 01*IN 230 of the
/noame 7»f Aasess„Ilt Ant 1907 4 Mislin togah and bsses an malr

Im r*»,Illd,u ofAti,¢,ala  o hold their £bemt,i„ ds Shi, s h  ny*W
an abu*tess hm*la pgm ,git x ' -hAl *: or
hm. 01*,£»d th,Ir* relld,nce %%*le hok ng Caltrip,0,11 Stme,

sho,M ae c  air OAn addaa

Calhra,irds Sh,lhold,rs v,ho *re tax resid)W of a Col-fy O¢!Stim AL=trana
M#,ell=' of no  thq . Io Imalch,18, ar. te =Ny reeld=,ts, d Australl Igr #
p,4900),hodd talw into aggout th,ta goni„(14„Ices l * thil i ofth* Colify
of Iidlud I wd l under Au*alm *v, al acoaptsm d the Ofh.
The tolowlm diso,#lion Is based 4,on the Alitmnm Aw md r " r, i  Prnonae In
# ct at thi dite of ttds Buts Staternent ba R li genei,1 in natue md I not W ded
tobe.n .UUW'"/BN. O/complet. it/1/Mi,ic/the ./. -:'.-, :- toth./..tkni.r
d*d,ay ' .'. 8%1.1 liald•r. 2 8//,9/10/di, I
,eek Ind,pmd,r* pr =Im,1 0* "rell- /Ir omlp,r Ur clrarnst=es.

Au rallan resident shareholders

Shareholdlrs whoaccmpE ll»Ollar

"th,0-becomes lmon loml, m..= dth. 0- v.hnch, th,
depo-1 by Cashri,=di She,ed,91<lar, of thet Ca*111*=ds Slsm by vay of
#Inali lothe Bidder. Thil wm oonstlhtl a capital gaht= (CGT) alit tr
Austill.1 t=pupo,=.
Th* dati of dspos,1 for CGT pl poses na be the d*e the ostraot to aspose
d the-' : miss'bmed. The.'deigpos ".bethech thi

) Compulaory acc»,/Son
Ir a ' 2 Sh g IW do= nd dlpled * * Cl Illl,=ds Sh=el
Ls,(W thi Ofli Ed th,Ir Cmhrev=do Shum Ire Calif*lorRy acqi*ed In
em *•m Vth Pst SA. 1 4 the . ... 7. Act, those Caslve gds
Sh=ehoI*m va *o be #wled = *IW d posed d thN '
SM= tor CGT Fllpoe=.
"Al".4".dlidd...al  r OGT 'Ulo".volbethed.-It.n the
BIddgr becom- the o#r,/ of th, N.h, wil/* 811,/la.

8

8
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(0) CGT - Ulculation of capital glinor cap:22110-
Cast==d  Slmhold„s vho i A,*ilm Ild,nts ml, make a Mita
K or o Iti la-gn h dipoid of C,Ihr,-do 8 m•, Cial. Ii=ds
St,nholde,8 - make aqil gan tothe mad t th*cliti Foced
*om the-posal im : 2 Sh=- =,mori thmmelr oost bia
.71*09...al#09 ./ m..a capaal b. to the..1*
that  le Mild prooeal n iss AN„ #mir igcluced coit ki. 4**

.' Shini.
Th,00*...NO.... S =m.n * Int- th,cost<
impi,Inot and iny Md=W costsd .cqi/Uon id dipoid th,t m not
deck, le O. 1, ,holder.
Th".09.=-' v. beteto!11*496=hoom".um per

' 81.M IN' Coneld/*.1
Il/#WI//66 ail./Iyllg . 1, gn#Ul. ort/.-i-Il- th/t h.' h//0

r Sims #ir t 9,# 12 nlont  .0 be 8,2,1,0 to CHBOol  the
.nEMs# th c•p  glin (tu ::T. V. 0 0 110=es)*cm the*pod
al . - - : EW....1 1". d,001. b ,(96 *th, c... of h"Wk£.0, .0
tn=ts=3396 rco,r.*1 *Im=*m 1'Z F,tnim,thel maM
9-/the.Ool,¢ mq..4 .1/*.4..bm,nt tothe
Im/th#**0 ..k sp.ck .Nce on the - h ty of the
CGT  coist In th- own CIrclmstmoes.

#0. 0"8md .0. b..07-.*Inay-rof Inc ne se
aggigBid * dgli,mi„. disther there Isanet 080*/ gili A  net capl al gin
C..7.0%1) I.*du m .sassabi h=-14 .eu ambult.x /
thet.4. r** Ill. 00. b..ml,not bedock,0/.0.
dh,r hun, ..9.....*blim'.0.-4.-et
09/* 1*n olpi. 011

Former Austramn Ildint shar,holdern

A nonmidict Cnihi,Ii,di Sllullyolaw who  = pre Ol,4 bam a idded of A •Im
td chol ho Ire,d a aapl A or hes an oe,/M to be a,uildiet vwl bom*ject to
Aim#.V CGT ., I. p . on cispc=,1 d thtn.. m set 01* In section 8-1

Non.Aumhlin Mildent shareholders

Th  ..tkn .99... to C•®IN,/.0, Sh..ho s vho en. not Al twil" il- -I- 1 it
tmgpliposm mdhold Mr ' r Sh , on c 11 accoult li does not apply to

: 221'mih. d.1. nt" h.9, held th'ir ' . . r. fih,"m, 5£ any th," h
c yhlg on I bulli,Il / ort ough a p.,Inaitart establlil,nict h A =hili.
Il you - nc* a Nildirt of A-trals W Austille„ home t= pliposes, you di gang,*
not bl lutlect to CGr on the asposal d Your r Slms, illm yfu

Shes -I fil#AA.te.ilm t ,1 property Intve< *h IM you
dspoee d yiii Cgitini,.cd. 8%*,I W CGT pul)#ses.

Bro*ly, your - : Sh... shoid nci be.n '11"Ct AL.0.8.n re,1 9",p.'y
1,21- - dtht *ne„1.- thi maoidng cordtk,8 -alialeck
a) youmdyed' asscolital (=dilned *1< #B:poI  ) together hla held /

le=t 1096 or mal ®y wiue) of the illit  shims in ' . .'. Et the t ne
Uit you d pole al yoci' C=t==ds S#I IMr IT pilo,Ii gr tr i *-t
12 mort  ch,N the 24 morths bgin you cbpol d of Yol, Cash,8489,eis
81=gi tr CGT pirpoll: md

) the aE*/.-2/ mi i wiu. 0, r I .... v#dch are *=He
Ali,liglm p,up=#  Ing droct Ind Inchot Ir-mts In iml pupiy, IncklcirW
CeINI of :Ill, 411=14 in Aimt,ala Nld mh*18 8=!* 1 or plolvlang dgl*l

Sa=Imt

8.3
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in Mipeot dmi/* sm= ad in AL=8*W mcceech the  r,=kd
; =IIM „tich  not t=able Aut,Im propelly.

0 yOU Se e r )€0,100 0, At*Zh mr t= pliposes =F hold, ar ha,8 held, (elthar
al=,e ar Agilhar ,%(th assoclatas) 1016 cr mo,g of th,toW m.11* of Cd,I I./9
SW= on 1,844 Al should *elk pr*Illon,1 INce ¥Ath respect to the CGT
c *8016,10- d dspos# d Your : S ans.

CGT Nor).resldont withholding *=¥

The CGT non-Idert tiloking t= r,0110 (CGT NRWT) loples to ofkn,rket
billl<:cllons ertered Wo On or an, 1 My 201a Urldi uls :*ne b,OFIs d aeoill#I In
0.,tain oacipi,9- and *1*hm b* Mild,Iu who - fato A„,2*Im GIFIW
gihi t=I gin,1,4 filihd to ply 12.516 of the pl Chole pdae 00 me Aust,mam
T,Natkn Oflce (ATO) = a pratqmt of the Selits bm lablty.

Wh.N the /*RM I. Il, .d .I.Il .h,rehold,r can,pply to the ATO h
... toha. m..of./.king -ad dc,An  44./Inal,
The =1101* of CGT WWT Is rec;*ed to be paid bythe buyer toth, ATO on or bin
 01.*dth, ,act n. The 8-rgllacr«St,0*. "Aust Im t= #the
ernolit paid by the buys to the ATO.

/the BIdder con,Idgm -th, A,1= mul.1.. *re,pect of..m.
C'.2.0.lerds Slu**1  it g Imel".allable endamciss to oormot #1/ Sh.holdar
so thE  It has the ap=11*ty to prWde a nodce to the Bidder thi

(a) Th. ../.t h' I n'.Ident of A  trallo or

0) The ' ; Sh== . not nmable Ailial,IN, Pigplty.
 th. Cii,lin**IW Shlleholder does not plodde such dao[,mlion or mi Bid- kno= It
to be *st the Bidd, va ilthhold 12616 of the, · ': 1 · c-ed bythe Bldder =11
remlt *imth, ATO.
Thi Bldd, 18 *100 eneUed to waihhold m unolit of uw Cash . - : 7. If It Is
dill,vala req,Ild to by Imw.

Goods andservIc= b=

Hgldin of Cail,Im„/di Shne ehodd not bi lable to pey my GST h r=paot of a
(*SpOIal Of *060 Casi „5,4,Irds S 88.

Thecispo,al i.=0*4 4*- .11.Im#W /1(31*=. I
CI,#,Ii,di Shi,Iholder, hlcur I, costs WI* Inck,de GST (sll,h m discr lies)
r-IN totheir . ,-,-: v. in the OlIZ thay mq mly be *HA to 41* tmE*br
such cosls h ce,tin 2 - 1 - md shodd ,=k spiclic  Nce.

Stamp duty

The Mil ofdilles In Calhre,#,Irds 10 1* Imected to Me 0,8 00,9 stinl duly
gablImes W  st# 1 Shaial,olders.

Il

8,6

8.6
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(3)

Additional information

.1 Bid knplementation Deed

On 22 Octial„< R21, r G,ld thi BkIN er**ed 1,10 I Bid hnplement,Oon
Deed v,Nall Iti od tho r hts Ind oblg,Oom d Casti,<Ii,Im ind the Biddar h
corm,06,t #th the ' ,: r" ?'. Of the Takeow Bld. A copy d the Bid
h - ' <,7. Dead v. pru,ld.d to the ASX on 22 October 2021 md Is pneloly
N..m th, ASX cortlp-nal-**Il.

A slmm=y d the Bid : ' 6 :'· Deed MOAo:

(a) Con=00,0
Thi Olgr h m*190 19 arns„W of conalljoll Wlch must be llusled or **
beR- mward"* 0*Ing ahm =04-emdk ae
oonatic,= n stcd h Schackl 14 th, Bki *10=11=*fm [»Id lid In
sestion 10.7.
Emh of Caslm=ds and the Bidder
(1) Mt ul,IRS MI=Ill le *lan to S/*4 0= Oal&110,8 =50-

m ..mwil Is the ./d the B. : . 1 1. 0./ .Ad
Bri= not bo do, oromlt to do, myming ,%*ilah wa, or ks Ic* to
r * in .V ofthe bid con.= belw bleaohad.

This .Fir,m  b .*4 to.'ad/y olr,80#1t C- AwdI .w the
Caltnvild, 800 em rd pre,nitid hm tal  or 6,[* to take action
v =8 to do clhem(se "=A h 0,9 opinion dth, Bolid
(dil mind h good Wth and act  remo„Ely amr Mod,W vgmen hga
00400 tom =.. 4-1 Ocr Reah.Adthe '
Ohoto,s' Ick:cl., cr.t oly ckl =.
A, #thldmto of th  E,Ad*s St.,=11.,1, the Bidderm nt SASe div

4. - ilah %,culd amme Olait=,dru -idnm,nd to be,atl,I,d or

) Conck,i of..All and acce= m idlm m

am-I 4.1 md 5.1 of Uu Bid : 5 7. Deed sel out the - ' -4 4' - d
Cash,i#,im ap*N *cm the dm d the Bld · ' , r· [»Id up to ald
indlic  the md dthl 0- P,rlod Wth respect to oordict of Its bl 885 84
the BIddlts acce'* to Mn*kn Witholinrnlang any dhi :.-4 7. 9,
Ce81.......,I.di li,d, the Bid , r '*.- 48: Deed, C.Idir...fl m t
(1) ccillugt Ul bull ses and . .- , //,1 mlmt Callie eaoh

.'. emil Member to conald h ruip,gth, b,in=s md
op„*10,=, Ilthi odiniy Indusual coine,ne•aly oor=Istait v th
ths ff,In„/ in ,#loh moh m hbusliess and op„/lorm hiw bem
ooncklcled h the 12 mor*h p lod prior to th  date of the Bid

(4)

keep the Bl l, med d.9 mi g,1,1 dg„10,In,- concen*M:
49 corad d bill,Ill:
na mt= Into my h d bu,Ir=s or at/mr ddh h ijch vio

GO<* 18 not er,8,8 m of* ch- of the Bid
bllplement,Om Dead;
p,Wde .ENki HIEW.' 0"the /1.Wil .//8 of the C"*'A.X.
(ke,Ip. h,cluang the pro-en of the - .  *a mor tly
n=,igem  =curts * the m *119 th,yI Buddid to
Clll*lillalll *,ctors, In a th,1*,mmer to the Biddll;

02=Im,

9

9
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Despite =Iyt *Ig to the con ily In th, Bid 1 4---*i--e, DIKI, th 
R,trntxnlrnmt Fee wi not be payable (md numt be repaid to '
vathin 10 Blial,IM Days ir ahady paid) If (1) the Tal<80,5 Bid Is dioland
„109„ational mdth, BIdd,r hdd, a ki#=t ktoft In * *I# 50.1% 0f the
Casm ds Shlls = a restlt of the Tak•091 Bid, cr (4 - i has
ts,r**ed the Bld ., , 7 · Deed h matertal bnech by the Bidds or br
am-,1,1 h.*of.Bld.....MI/-1* mt,/Bld
hnpler,1 tatkn [Jaad.

e) R...m.4- ind wir,/*I
Tile Bidder, In Soheckile 2 to tl  Bld : - 1 1-. Dead, and '
h Sohe*» S tothe Bid ' ..':.. w,4. Deed, ing each glwn r MA
md v  *1- 'tl»oth,r. cul'.4 for.trm,action of m.r.ha
Termina on rt**

C .I 13 of the Bid Deed sets 01* the ts,7+Ialion rvts of
Im pity. Th=e =emmirn=Ad bel„v.

Tormlnition by eltherpi,v

(C)

YA)

(B)

Either play 'Cy#/"9./0 the ald i. 5.- Deed Ift iny#me
..idb-.0».ide»0 r P. oe

me om, pity hirmil„lany b,Imlied Iheald
: . i 1- Deed and Med 00 ""nody th  bm/gh ,%(thhl

10 Bushlm Dlys lier the dats on #Voh the pity meled
to *,119fllte gle witten notice of the ble=Il totheplly h
b,=,h, dhir th„, bresped of a heach da r b/4.
.,d wlwll,Ilyof .Ither gl,ty;
acoUnarGEN.791.1 Al.na,hil k.u.-dinona.4 6-"--,e
or nk; ort kil Ily alilf dm pem,m,r* r,l#lirl:Ig
0 FON*ng the Tekeos Bid, and the „,Mon 18 Ing =MI
=mt be appe-d or rm ad; ar
hallir p.ty ls h bach of Irepti=,tuon md wicri,Wy
mdthell. *.m e Im.. Athec =tithe
*00 bid tmken=au.id coah=#md,th.

81*,Ill Days (or IV Ihort,r period encIng *the md of
080&-4dioll" -40*4.h
4/,1 dthe b,gack

Termination by the Ndder
The 8/den' mi  t h'/h' the Bid r. i 7- Deed Et my time
b-, th, md of h0- Podod If my m,mb,r of th, Calhrl,#,Ill
hldepeium* 808* Corr ttee:

v thc As, ach,r,gly 910= cr  ch,idy mocll= hi, or W
recomnlendatlort th,t Cashr,Awds SPmholde,5 mept the
Takens Bict or

mgk= apublc stitaci,int hding thith, or,h, no la) 
recommends the Takeod, Bid of reoom,nxium, suppom or
m.-imal-mawk.# lf"NiN
Prup-,1 bt .cokidng.,11:li,Ii„* tht no =dmihild be
taken by Ca,1184*,efdo Sl,Breholde,; pe, ng the
assessm  d a Compet  P,oposal by the ' r
BC)

Tormliew 01 Ca l...wards
.' rn r t„Inligie the Bid · ' 1 7· [»ed t.,y t I

b-. the.nd of the Olar P«Iod t

11 M

(

m

(1

(8
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(d)

QA) the Cust,„A,0. BC or a m*Ity of the : SC
hmS d,Iiged, nlthdrm or modled ItB lecommendion I

:mm. -dar .=12 /th, BW 4.-.M =ed;
) the Blekli ##the,Eme theTh Bid or *IN to ASIC W

con=t to*-1-*M-1.mi
Corporstkf. Ant

Loan Faelly Agreement

On n Ootol= 2021, - . and the Blckl,r =*.r,d IrAo a Facmty AIae,ne, 
B.. m the APLMA, -d brnl bll. Ny,Uearn, 1 V oh m.01* the
birns an which the Bidd, proU  a $16 ml on kin to (Facility
A.M....4
A m=nily of the F=IN Agi,0,10,1 la I *lie
C.) PISPO,.

0,®-'illy//wil mult [=' an 2//Ioli,b: bi:HI'AI'd //1/k/r the F//1:/t, Agn'/1/Irt to
ind hoashbaolt pay.,irt abl ons to lii membm,

B) Dlivi,downl
1he lom b hil d In 3 dn„doans of $5,000,000 amh o,er mao ned#m
t.nn ofm.*

C) ...1.!,t
Eigh lom Lnder the Fl-ty Ag,Nor,8,1 rmst be repid In U by 22 *11 2022
11/./.i
The m*ast -tor=,hbm '896per, ma-- Ra 81

bimiest hri pict of eech Im U be oada,i.* u,htgthe hihi.It R.b -th 
b 18 of 0 88540, y,iI' and # the aolid mmb,r ddiys tom md hlck#M
medl on illoh a lom Is *Ivin In Obt* Iclu U) *I dete o 1 ,1,mit d
11/10=1

Mmi h respect af bm ,h,1 c,puO„ a,  the  ,m of VI F//4
A,ggm=t =,d muit bl Mid on ma Mia d rep mit d thi loIL
Unt "ma o beah ed m./UN. .M. *the *mtm,te ph=
216 per =nm.

0, Fees

h am=am, inh m/ temls of UB Faol Ry A  ner , C,hgvmb mug p,y
an est,bas md ke in h .=4* 4 0.296 of th,  1 com,„/Inled. beN
$301000.
m #*a'. *'0 to 8.296 ",r .Mm mthe *,An comn,Rn¥t,
fm=t be paid by Cailm=di In =,Ii,ti on th,rep,Wn,lil diA
Ck./m

Mt pe th, Bld  d col0 -peises Onohang igi bee)
, Iio,)Ibly Inclmd by ma Bidimr h cor,Imilan wlh theplm=/O,1
IMgoaill=I, =80+83 md Ndili*01 of ml Irlnce docisr-*s Ind ag
doe-Go. rm th.. W.#Awcks pfornpuy I.MA
Reprel/alia'I •nd v,arrn "

m,k,8 0,1/ : - i 7, and v,8,71,11,1 ind,r the Faclty
40®n14 ollitgllily br a #ladon d#I n-l, Thi repleler*,0  Ind

(B

9=

(

0

(g)



01-11-21;12:13 ; # 35/ BO

(4)

wirinil- vdll bo ripit,d onth, ditiof at*million requmt *Mthe d*• af
-Ch *SA-*41
Ca/„,wadi under:,Ings

(3)

(4)

(5)

U er the Faomy Agle„Mit, Cash,alll makag sal,al al„toms,y
11:*almidigs tr a Faclty Agiggmert d#* typs, ha  ;
(1) C.h'.2. W. obtal; oomply ¥Ath and do all thst Is,!8085889 to

mabli In t,1 boe ind elk& =,d supply c„IN,d copl= to h
Bkldit, d ,(*bl mill,0,1Iallom (st*lect to, rm*00 dise al*al

0.81,vi=I /1/ enmn th, C.Il A * Gioup Membirs l not
cre,te or pennit to sub,lot *ly Seolfty os IN of Its assets (m*laot
to olmtoria,y ovi,-01,84

N--M mg not.te on.94=1 - ial   §•h"lf*.,AR
(m*d to Olitinq 0-*CliSk and

r st„1 rK*119 the Blc r d =Ty mIV of dI#ault (d=crted
h 800* 9.2(1) belo#> prc,nptly upon *14 atse of Its

h 0111# IM,thor, 1,   mone, 0**41 indu t  F=,•ty *a=ne,i,
C-smay not .se capital, =apt
(® is,chr m Imtoy,e sholl pim In meor*my couse of b-,=s; 01
(6) by way of an Asuenlloh 8 5188 nin 10 hn 10A (as nolor*
fby ASD · .· . V. (TW,eo,=·Agg ,1 *d Nghts
11*u.) h,tn=nt 2015/1088) of *811 of t  Corpalic  A,
tog h  %%(th iny d  of short 1 880„11*„11*r the *E thth
permitted by ASIC · : . 7. (Nor,Tr„Son,1 F,gh' .sues)
6,*unent 2016/84 00*0  sue•1

) Banes of de ult

Thi Ficmty Agrllmlnt Includ= cultornary epe„* c< daeR# R,r thbs type of
transaotion induclru

(1) Caltnv=ds' falure to pay, %*Nn 3 bullnell dayI of the ckle date.
"mh a 2 el//18/8 days' 0118 0/// h the ast 'di,/ to pay h du® to
a*Wstrih, ar *clical evor or a mgtgrid din,plo,1 to p.,mict or
comrn,Elcial=I.yiti,1  or to *„ncl,1 m** re**ed to #plile in
order br psyments to be r,ade;
a heach by Qi/im,=d, dm C=IN d=c,lbod h =clk*) 01)

N,y · . . 1 7 . or *stamect made ar de,med to be m,de by
r'"diri'/"I/' h1 th, Pe, 8y A,I",2,/r,t orn other doci'/ter'
... b, or on ..f Of Can-1. %-11.7..Ha
the F=ftyAgei„„t la or p,mis to he bem Inociect ar
minlead.U In =v .1..,9.1.l ...peot v*=1 m,di or d.im,d tobi
m.d.:
an im....ay .AN, 00 , h .9.,id d a '
M,Inbil:
Mment'*loh rmlhhapemon nihoar*,cld :

=44=Id ' ' , or a p/,191 In con/14
d C.,Ilit,Ii.IN  ubl*Ily lolh  control of Clhre,A,rds. For the
Flm- ofthk; dalnmon, 'aor*for h- h maa,ing glin to k h
seotion GOAA d the - : . 7. Act or

0
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(8) a m*/ achime ## occin an miablty of Clah,wi„,de to
pe,bm IM obig,#ons urner me F=,Ity4 .1,4 on the r,rnecles
or dghts of me Biddi of an hhid oondion or bi,1,1.Ii i
Caill.,=ds.

h dadon. the pemes liae imed an E,* d 09** v  l e=:ir lf

(7) Cailii,M,idi' 811/2/ IN degisted or *uop,*led torn being on the
ASX W 5 co„eacite b„&1,1,8 daysi

(8) r ' MIF recommends Inottl takeo,5 bid or vlti,dimm
grcle*=m=.M R,theO (=apt v,heled. to
br-,ch by »te Bidd=%

(9) 2 broach= the exckl:My potslor= In the Bid
M.W.m oaed, deso,l,ed hz- T/- O

(10) th. Bkid=r **1nlnliI the Bid InplIn IUM Deed l.ld, alaine 18
u n*ertal breaoh by ' : (Bee .Ertion 9.1 •boi)·

Whie =,y e,Iia ddiwil h Goilknilig, thi Bidder mly doolue t t al ar4
pit db (01:rinit:11elt il H„Olld =0 #* al of pit d ihi =b#11
ma,eys I  1111,ditaN due and piyable orI piyitio on d,rnmd pro de
thi =v awt ald Ilt *IN tounder dlim (®aboe v,(11 belepayable
4:Wn 30 days.

) Ailgi'"'Im andhnilw
Callm#Im rm, not assli or *Ii.wAae #„sli =19 al iM 00* md
d//li= urbr the PacIllyA,MimiC "#h'i m'pr r mitb,1 0,0.1 of the
BIdd/.
n.dmvi*.0--r"'.Inob 000  1.
the F•glty NNI.rn,nt * my t ne subiaot to oe,tairt concitions on trs,dgil to
0.,0' le'MIS.

Status of defeating conditions

The 008< 18 81*Gt to i runbir of cordlor» set ock In saotion 10.7. The Bidder will
.*//date, . 'V n,"M/: - · : /' mb Ir, m the s:*/ d th...#'b.
CloUgh · , ', to the ASX
Thi Bkkht . not mwo of Iny ..d. or r, 4
U.N.da-Wd-d  1 cor ImM.

v»M /guld  ult hh non-

Dam for dete,mblng holdors of Cashr-,ards Shares

For the pu/%/Ii of ,/clon 033 of vil , 2 , 7, . Act the din *,r cht/minkg th 
p ple to  *orn l„*2,1111:flon Is to be sent inder M=ns 8 =:d 12 d ilction 033(1) m the
R.*U.-12&

Consintz

 *bert Smith Fre®hil/bil/n, 10not v thc An bg  thibb</a of thls
Biddlets Stat rvit w th ASIC, Itivgmen cons,IN to be rwned In thbs Blekler's Stlitefrierit
m th, Bldi,  Aultrili„ 18 1 ad,las (oth, t =1 In mb•k,1 toticanit) In thi tsm Ind
cont* In,%ttion Itissor=necL He,be,t SmIUI Frid* Im not coused ofin,oilsad the
lasue thls BIddis St=t,mer*, does not m ke or pimport to n*e iny ilit=„„t In INs
Bld./.. Statement orm, st:*md on/Noh an*=d hth' BIW' Sta rner  2
b,led md mill no Iponallity tr Ily plt of Ws BINts St,lemelt oltlf Hun I7y
di,Ince tolt=r=ne.

21

0

9J

9.5
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A-tor SWoes Pty Lknl ad h= gh,n, md n  v thchvAn W» 8/
10*m,ri d thls Biddets Statemer  %4(th ASIC, Its mitt,1 co„Mil to be „airted h this
BIdder, Statement m the Bidd* Scolsity MUstrN In the bm and 00„#,id Irl whkh It Is
so, ned. Comp-ihin hi. 8„,bes Pty Unlted 1= not c,mi.Id ora#odied
the *BLm Of tlds Biddlts Statement, doel not make or puport to make iv statinet in
th  BUdets Stillillit ar Ily stilBI:Ilt N v#ch a s t mt In Uls IBWdis St lmllrt
le b ed and *hes no„,por»lity W my pid d  s Blati St, ment o er *m IrV
rlill,= Ig lt= Ind
Th  Bidd='s Stit=110,1 liclk:d= 8119t„1101*, Vdch gle madl 4 or blled on st emerts
m,de Iii domsng„M ladgd n*h ASIC  gh,n tothe ASX Under the te,Ins ofASIC
Cill Old,r 10/521, the plnes nia<hg those *ate„wits I ne*,Ili,Id tooorm,* toi
s.*. nils,rted  Inch,Im of tho- f.n. *thls BIdd, § Stabement i
you vIuld like to r=hi. copy of =9 of those docli„efits, cr tle rele:.4 peds d the
doct•nonts cor**W 0. /.M.,0- of***4 #.bld F.4 pie=e
ocr Bot . 1 hestor Sm(ce, Pty W,R* on 1300 397 016 (If camro Rom
,%4U*i Ali#J) or *61 394154155 (Ifclim Som 01*side Aistmaa). For legn reasons,
c-to thls numbU Ill be reo ded.
As permitted by ASIC · : . " · (C©nii,1M to Stat,mou) hlotrillent 2016/72
(CorpoI.lom Ir-,inent 2016/721 th  Biddts St=tern,t may  toklde or be
 oom,=led hy Iitah state,11(ts:

I **dch Whi, repr=.-/ Smm 'bea*M-Up#.. p.Im or
„Wah I a 01„ect ind lir cy,yX or Imt*un, Iht B/po,t, to be a pubic
gloid dogi/1,9,< or

I vhkh .e a oormot i. I. M i ar.®mot.* a st#=.a"hkh hg.
.-*bean *Mi habook, Bm/ =com./I N.'ma

/1 /*Ellon. m p'/Ir/tted by . : . 1. 'tatnrnein' 2018472, this BIdder</ 811/1,7/Irt
cor*airm trac g dl solloed km Bloomberg md RESS p,Wded %4(ttio,* th* cor»ent.

Social securHy and supirmnnu,flan hplic=lions of Of r

Ags,p:Ing. of th. 0- rn*y h.. hnpno.lon' Und'f your ./ : · : 1
or On yout SOCQ 80011*#11 In an, dol# you sholl seek speclallt addca

-11
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10 The brms and conditions ofthe Offer

10.1 0!Ter

(a) The Bidder *r' to =/11!g // cf Yolr Sh'/Il on md 84*lect tothe terins and
con<lion, Ilt out In thil leoson 10 of tNs Blddds Statii,ert.

(b) Illa coridthait in undbr the C)'Ir ki $1.135 kt lach of Your Shere'L Wthbs
dainon resuR, In Iner*:Ul„* to a boaon of a oic< thi knon wibe
randed dountothermintiole nl/„*doerm.

(C)

(11)

By accepWrig th  Oliz, you ditie to trar»# to the Bidde, not only the
Cmhr,AIds Shics to v#ah the Olh *Ati< ba loal Ngll *tgched to
those ' : Sh=es (m Notlm 10.5(0)(® Ind lectlon 10.6(0)1
Thll 0- *being n=de to eaoh p,non leglatied as h hold,r of

: S¥=enhUn m//4 ' , Shl/lholdirs st open of
bimlness (87*19 t ) on the Rgater Daia- R.lo eoctmids to

(1) holde,8 d 8001,!tieS t 11! COme to be hold,I Of *,1,1,I,Il 81*I
chihg the p rlod torn the R,glitir Dete tothe end of theo= P,101
due to the c(™nk,1 of, or =10* 0 110£8 oor-rnd by,

OpBons ind ' 2 Plrillinillal RWRI W*lch
Im an bil iths Realltl' D,E< md
=v p.„211 *=becomes rigli#„Id. ardl tober•g red, I
the hold,r of Yow SWI *shlg th, 0- Per 

e) Zatthellem."Iml.*"4.tiveck,  th,0 r Pe od,
malimr pemon b, or her*R d to be, 1£*Iter,d astheholl of lorna oralof
Your Shlres, thorn
(1) a - · : · .- · car m th, '*'"'torms md cone'Mt':1 =U" 0 

will be d,emed to hae bam mal tott/ath  pe,Bon brespeat d
Uvee , SPuns; and
.co-<* .thes.ns..0 1 ons-th"0 
/11 be dained to hie been made to you ,=pect d =iy alhir

·' Sh..s yai hold to v#*ch the OW relates: Ind
) el Olif w,be deemed to hai hert dthc ATI Ir,med** it #i

An.L
Ir at Iny thne di,lr  the Olmr Pslod you n . i- 5 . - or *6ed to be
r'Elit,",d i:, the Fid,&,r clane crmo,g pi',R", d C*®-it"",i' Sh'i'"' I"
bul.e.no *1= W, oroth..u. On .CCOU<.< Imlh.-plill yall".y
acceptaolas//9*l andd//Mid/r onthes/me"mm' andocnclUon, I,
Fl/& "dhm med, hAdm m=ghdO,08, /*# Fro* 'W/V
dilinct gind you hold In you oun Z/t To wikly =0* the Olk lMr Ioh
E=oal, you mit oomply dth the proceckle h secdon 8538(3) d the

, · · .7..Ast. lf, *,r the ploulls glgglul ng with thst procedu"L you
re¥*e #al co es of th/1./. St*am  m r theM'.I
Form, rb„, cal · ,· 1 1,Asstor Se,408® Pty V... on 1300 307
916 (If *Ihig kin #th*t Al»trlia) +61 3 9415 4156 (If oading tom outside
AU*.)tora*mt .....bi c.i

lf You Shigs I Iditicid in me n,rne Of 8 0,0(er, be*„d Mil,4 bmk,
uut compim of ler :10,7,1.8 you *01% 00,tiot 8/ nocri,Be h slit m
in =04ng hOk
The 0- Is datld [ 12021.

Il

(d)

(8
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(C)

102 ONer Period

(a)

(1)

(1)

LM--A  u.- Im.mm open *r=*m-* m.*
comminchlg an thi dlil of thls 0- id endng * 7.00Fn (Syc y tne) on
U...0 

1 Z)21: or
i,y dl to dah the 0- Pdod li =cignded.

Thl BIdd,r r=enel the light coceraisable h Its sole dsoration, to =dend the
0"' Peded h mogm'.me "0" the -:- 7. Act
Z ##in th, IM1 *yi dthl 0- Pedod, either ofthe Olloidng 8,5*s
OCRITS:

the Oli b.lid to Imirow 0» con,ld,rldc,1 008rect or
the Bidders wthg poss In I ' '  orteses to more U=i
50%,

then th, 0- P«lod V be atorn-aly =ctendad so t,/ R Iids 14 days *ter
the rele#,Nt m.t in *=Elsm dh 8,91#- ml® 4h · : . V. AGL

10,3 How to accept this Ofnar

(a) Gene:al
(1)

(C)

Stqaot toseo on 10.1(e) and s/#kn 10.101 you m y =/* thli
Olkr ady k. il d YOY el=-.

<4 You nq -04 th* Olh Et Nly IM*% 49 Olkr Pdo 
) C////wares Sh/N/ h/W hyour n/m/on Calhr-ard,  Im/r

 po-red **reg. r
To -v.f thls Ok h ' 2 Sh== hgld In yai n on

2 ' Isluer sponsored Il#>·regilter (hi %,Nch cale yotr Saot,Ityhail=
R-Woe Mmni vi oom.noe vA NI you mut

(1) compl,m, md slgi th• Acclotmal Form In  ccord,nce Wth me trns
of thls Oer Ind the viatn,06ons on the Aoepirive Fo n; and
enmnthih Accapt,„ce Fo  ( cluc g my doo nou f qlled
by U. 18 of thls 0*ar Ind tle  tructi- on 08
Form) 18 64 md post,naked baln the end of the Olar P=*oct to
cne d the adc esses sho*n gn the Agg,0ms, F/m.

Ca,hf,winll Sharee held In yOur name in a 3135 Holl,

(1) W Yolr S Nes En held In yolr n=ne h a OESS Holdkg / v#hlch
case your Holder Identlic,Son »mber ull com,11.108 % th 'X) md
you Ie not a P#&FX youshmid *Duot yo, Coitiollr,
P#01% Ir - ' .'. Slimigholdgis who - nc* h11:litu#on,
#b *119,1„Ily hito,#Uwgic= itll Olough *om youbol*t you
CIOIWI,#illds Shles Of UID,* uem you aili,Ily ao M Il,Nis
en the AS)9 to [Al/n neo.„5-m dthls 0- an yaw bgh,lf h
accor,/ir= vdth Rule 14.14 of 0» ASX Settl/nlent Openth'g Rlies
before the end of the 000 Pe.locL
0 Yol  Shins nhald h you ihaOESS Hok  (  4*ch
cm your Holder Identlic:Oon MEnber wa commence Wth 00 sid
yoU,0 8 P•104=i you dioild Wflate =0*sce d Ads OIN h
-mda„oe n«h Ride 14.14 d the ASX Setlement Opering Rul=
b-gth,Ind al*I ON, Pedod.

Il
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03)

(1)

Al./.M...0-00/*/ ,' Sh=,s held ln you
 me h a CHESS Holchu (*i vtkh c=e yar Holder Identlicltion
P*nber *Cl commence Wth m you may *191 * oomplete the
A=apt,„ae Fomt In =,coil„,ae n*h the te,ins dMs Olli Ind the
Ins:netlms onthe Acc mc, Fo,m md  mn thatltancluang sr 
docullents reqlired by the torns of this 0- 8* the Ii,struotions an
the Acceptmoe Pim) li .rt md Pa.Imi,Ird bilip thi Ind d thi
Ohr P,rlod. to one of th, ad*08*08 Iho#n on 00 Accept,m Fenn.

4) If Your Sh=es =e hald h you n Ene in a CHESS Holdhu (  v ch
c=e yog Holder Idontlicalon FI Illber vi commence ¥Ath %1 you
ml»t comply Wth I#y oti,2/ applioable ASX Satl * Ope, g

Cl,hr,wards 8harel ofwhk you areenlnledlo hereg red asholder
Tb=44'0- t, " Sh=,s v ch=,nih d*y n -r 
ba of,44lch Al ge I URied to be regisbared m holdar, you rmmt

oom ste =d *meAooe =- RMIn am= = #am/T 
d th  0# md the Ii,suu:lons on th* Accept,nce Form: Il
mmnth the Aocipla„oe Fann ( olucirM Eny daCL/„11  ,1,01.d
Am'Im.40/0/ Ing.MIon,mm.M..co
Form) 188*mdpo•trrsked )•*ve theend dthe 0* P=tod, to
one d the adc sses shc,An an the Accalli,ce Foml.

9, Acc..... Fonnando.:er dom"em'
(1) 1 a A M=Ice FoM bm' p=t   the 0//.
(2) If yol  Aocepter,oe Fom Blok,clro any doolrnerits re**ed by the

 ms d th' Omr md the h*whi gn th, Ass,0=16, Fomt) I
Yitiln,d by polt, It WI be deemed to be recehed In IM18,
/1/lope h*/ 11 18 8* 18 pai#=1(0 b/ ,9 the end d the Olr
P,/lod, am lf It Is reogh,d *r tht dia

(3) When using the Af«91„,108 Form to= ept thls Ok h rE=inct d
St== h .CHESS Holdrig. yx must ensure 018:the

Accept - Rm (md my dool:M.-0. by the tarms dth&8
0/1/0#»h#wamith, As  p ge Pim) ./.g,h,d byth,
Bldd* In Iml for th, Bidder to Instruct your Cortraling P=Holp* to
*m/l - 9 · d th  0//an yol, behaN h aooo, ce "/h
flde 14.14 of the ASX Salliern,rt Opgulk, Al= b-I thi md i
th. 0/ Perlod

4) The poti,a and tr„.11*.lon d the Acg:115*,„ce Foml md  *h,r
doilmint, bat,ot, omt,Ilk.

1OA Valldlty of acceptances

(a)

(b)

81400: toth  saotion 104 yal' aooe *moe d th, 01* dll nd be Iio wiell
It * made h .9,10,1.,19. v th th, proclckns l out In =caon 10,8 

The mdd,W//um*# hbac  cisc,gBort,/c =Sons=*thebm of
domingits, engulny to acc* th,00*r mdthl» of receipt of m acceptsm of
the 0-, The Bld- la not re red In ao„1„1190/8 v th you pdor to or *r
ni/*/ng 98 de///,n „ua„. 1he d am lon dh B/,/dgr v  be Ird md
bining on agp=Res.

c) Notne brdtg zaotlorm 10.»1 10.3(01 10.8(d) and 10.3(91 the Bkid,r m,y.
4 lta de di,1.lion. * my Unli md v, haa Asth,r conlnlillc,Ill to you*
doen, sr  Accept'x' Fan" R raoahes §0 be a w/d · , b . h ",pect c 
Your Sh'94 -m lal,c;*unit *,racce,*== 11=ndb,m =110'd 'th

(

(d)

(

(

(
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blim///d dmaoonsBm#/ haooadm/na#//* mgbe
dihyed u# my h, 1=Ny hi b-n Mid,Id orv h d mdar, dher
Awn. ..Id toprowe reols.* M. /.reoehed bythen.er.
WhaiI youhme naililed *»1191*11.119.*z lor =cit=,ce bri.pict of ordy
lorri of YoN St=-, thi BIddir mey, In Its *01® 0*cre,on, regicd me 00ar to
be 208»d in Mipeal d mose d Your Shais ba nt the  ral„d,z

e) Th, Bld r %401 ;*Wd. 0» con,klor,tion to you In accordmce .m
I®Ctk  10,4 in  SpaOt Of  V p t Of m aoo*sm del„„nk,0 by the Bldd,r
to.-EL

10.6 Thl Illact of -..'. nci

(0)

0,lal yw hll =c,0* thll 0*lf, you we be LE&*le to refoke your
loap.- 0/mloor m  i hmp=*-I. bebhire on
you gnd you d be zii.bl. to viti,<111. Yar Slculn= mm the Omr or
othen,41* C|Spose Of Yolr Bool,mes, enuap¢ m t,ONS:
(1) <by the r:/8„Int thriI speclled h ii,:/4,1 10.5(b), th,cm,///wi„ h

s=Son 10.7 11/// not /1 b//n Umed or Seed. the 0- -
minm**ly *11*te Id You 88011#- ill be r-tsned to yoL ar
Wh Ok P.,lod h =ctincid I mori u„n oni mor# md the
//a//las 0/ 183m In de s me 00110/d /I IM 1 h
mom thi 1 mo,# and, i the t e, th,0*r I, Ii#,ct to- or
mom, gl thegon tions In „,;tion 10.7, you n„y bi IWI to %4th**w
yolt *ccept,(e end YU SeCt mI In Mouteanda ¥#th saotiM 660£
dths ·:· i'· Act. A nclioe vibesalitoyaut the Ine
aplfing yow dglu *0118 1,gi

) The relmwl t nes*, theplspos,0 0/0,#i,m 10.58,(1) a,w
(1) In r lon toth, cor,cllon h lection 10.7(0) (prescr[bed ooclm•10=1

thiend of the thlrd Businms Day *, the mu of the 00, Pedod;

In r,ladon to d other condtions In lecOon 10.7, the end of the 05,
pe,lod.

By *94 =id *i,im h A=pt== Form, orail. accepting thbs
0*ar pursuent to section 10.3, you ul be d=ned to hai

8004*ed th 0- (and =Iy w.*lia.1 4 R) h.9.11* 0 =14.uW•Ot
to d of th. cor,Gic,10 to tNs0- In sicion 10.7 being Ulned or
teed, Imed to M=* to the Bld-, Your Sh=es (min llme
nlmber d ' : 8-8 ,peall,d on the AGG,0=16, Pom 
11*Ii *un thi minber ofYow Sh=,81 lu ct to locuon 10,1(e)
and secti  10.1(1%
r.prellitd ild Il„,11M to thi Bld-. = a 1,#Ill,ral conmlon
gdng to th, root of th, contract re,le,g *orn your accepts)08, Al *
thet neof =,oaptsm, sjthe methet =  dYI,ShI
 ohdng =19 R¥ m) tothe Biddgr b reg tered, thi d Yo  Stms
///Id"/bete/*om *mortge=, ch,rg=,IN# m,lsnblzm•
Ind ad,Ine Ne,isb of iny natui $*,di,/ ligu arothan,(se) mci
he hmi.,Illations on #Ii# 44,1-9 Wi- bgi or
c*her*91 thi you h.. 111 po- *id c.»clty to accept Wl 00,
md to* Ind tr,„0,' M laK and b.,18§0,4 ovmal* in Yow
8*es Onoluc g iny Nglb) to the Bidder, md thi you hm, d to

I=no,0.*M ith,lm.dae.Am. ha. 'Im
due tor piyrout to Casive,As< in re pect of Your Sh=as;

1 1

(d)

(b

(1
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(4)

(10)

(11)

) hylucably #*hortled the Bidde, 4 sty dractor, se et=y,
nominae or agmt al the BIddat} to aiti the Accaphi,ce F m an yai
belmlf by In,gr  co,rEct dil,IlliU to Yar Sh s. Iu In my
.hz/  ontheRm In-**420,8 orom-orm =
m*y be oonald„ed neoes=y bythe Blild,r to meke It m #:ch
acce,*mce d this 0- or to,nabll reolstralon of Yol, Sh,res Irt me
n,nle Of tlia BiddQi

Iyou . ed 0,0 Agg.0.= Form I, re,pict ofC=hrov„Ird, 8%»r=
MIch are  Id In a CHESS HoldnQ Irre„,alvy =dhorIRR the Bidder
(or .1, dieotor, =0„1=y, nominee or ag £ dthe BIdd=) 20 buid
you *Violu Piddpil to hnIRIM acceptmal of thl, 0*ar In
r-pect of Yolr Sh,res h auccor,10„oe %%(th Rile 14.14 ofthe ASX
Satilind Op=lru Ries;
If you signed Ov A:11#*,ive Form In r-!,Id of ' r Sha,ue
tioh n held h a CHESS Holdi  Innocab(y auU,ort=d the BIdd,r
(or.W.,ctor, I.W. nomhlee or,08  of thealdd" to.. .9
other Instructim in re *lon to Your Shares to yolr Oc Oing
Psualpi,1, - dit,I,11,h,Id by the Blair em g h l  oAn h,MI.IM -
a bir„l,W MAn,r *nd W*1ded mg tered holder of those
Cas--1 8%
liums# mithor .d md dMot* Callum,#Ill to gly to the Bidder,
cr to locout to the Bidde, 1,r, al AghtE * reepeot d Your S hams,
sl*st #th  0* b Illt,<111,I,1. to the Bidlr acco„,14 m y- *ir
my such Fuglu r.c.hod by the Biddic
 m•holed the BIdd, to no14 C Iwi#,id, an yo„
behglf th* M„/ pl.ci of ed*=s for theptspose of seNng noeces
UpOn YOU in Mip,01 0  Yol, Slim *the=*hss speolled by the
Bldd, in *noiSG im;
'mot *m, U......Monh /9.ocn c  to 
alk in Molion 10.7 hae bean Uled arhe< to Ime Iniws#
*polt,d th, BIdd  (md my dictor. Horitf ornomhlie of the
BIdd  88% aly *cm Ime la Ine as yoli, truemd I,di *=4 to
=„ob al Foii /Mm md ddu In * lon to You Sl==,
hulk,ing (witholt In,Itatlort) powels md rvt; to re ismci, con#,3,18,
*nd md wis h pemon, by prmcy or by body =porgie

1 1 , * /  „Ii m. g Id al co,st-co,M,In,d
m-rigi of Calhle,I,0,1 md to request Cmlili,lids to re*sti, in
m./9.d theSIddW .bnom es, Yo. Sh=-A...Vll
v ,1,1 po.Unt#Won (map-. of*ma. being .*ed
with an Intmest, beN bre,coablek

) #ad#*moll.- v  1/4.60.- to  0#,r hl
lec on 10,7 kle been Umed of *88* to hie agiad nato#Ind
ar wte in /san, by lim<y ar by bodyccipot,le : , 2 *m y
Bui ming or my aotit.,10,iw,10 m,/hu of Callwil Irds or to
mrolle or pupc,t to *ce„Wse any of the powers and rights cor,kired
Mth/Bidd, (md "7/4.4 sec,  es md nomill) In
section 10.5(C)(8):
agiNd thilt In =cemlehU thepc,A,In ind rigib conk,i,d bythi
poA:ir, of *torney t,tld under section 10.5(c)(81 me *tcmey wa
......,ththemitsof theald-mtheb.. 0Aner
md litiwled 4,tid ho Ir ofYou Sh ;
.""d to do 00 Such aot•, I...l ild elf. 8.t the Bidder "ly
reqi" to ,9 -,ot *themiters theed*/tith//ection 10.5(I)
B#,1*1 thi *IM#on of a vgmon imn of p,cog tothesmle allit
/th sa-n 10.6(a) vhkh 00/9/1/ h/9 /<pegs w:hthe

0

(®

40
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(12)

(13)

(15)

1191*1,719/*1  th, cm,milion Of
Bldder;

i ) If :Ic/„10 by th 

agied to Iwd.,I ZW the BIddgr h,-pect d wi, dA oractk 
Igirist It or my lal, dmloge orlIN[Hy W„loe,er hlotsfed by ll=
a re,Ut Of yOU nd prockioN yolr Holder Idertilailiwi Mmber or
Seollvhol .*ce Mdi l h cm,gE-c, d the.Il d
Yow Sh.. to the Bld- beN *nd by0- v=ds -01*
Budia   0  you Hddi ld ,Illo an Ni,11* ar ygu Sec,i110,gld,r
R ignce Mmber *gr Ynt Sh :
reprelent,d and w, ted to the Biddu RiaL imless you hme
not ad It h aoomibioe ,%(th secllon 10.101 You 81== do nd
cm#of =p - p Cels of C 1 *A*da Sh8re8:

(14) Ii.,ovably =ihilsed the Biddgr (md =19 nomhee) totimi,/ a
mess ,e In accor-= with Rul, 14.17 of the ASX 8#*nent
Oper*Ing Ruies to tr!„ah Your Shaces to the Bkidds Takeos
AH„#,IM Mokm* 4 --.of,%*,/lisr It hi pid the
- · .2 7 - dul 00 you undit th  0-: .nd
agoed, sutlect to the ooncitor= d this Olar in section 10.7 being
talled cr he  to iocecute ill =*doci,119„*. M, * md
=m.=A lld do * such acts, m,tters md  ng, t* the Bldd.
mq 00+der neo==y ardeelabb to a.,1.,y You Shgs
igglitaid hya ind Ights toth Bldl

The und=Ic# and HillorRIes r-red to In zeotk  10.Ka) wa r=11!n in
boe .In, you -*e the..:.'.7. jgr Yal, Shani and *ir th, Blddw
becomes ruglitgr,d = th, hokhr of Yoi, Sh-=.

10.6 P=yinerrt of conskieration

(a) 81*lect to sectkns 10.4(b) and 10.6 and the , :, 7, Ast the Bidder v#
p de the · · ' : V. din to you tr You 8%=w:
M Ifyou accept the 0-, md *,0- * See Som del.,IN 00„alor=,

7 days Klhr Ole d,IM dys, Ri,didi,1,11,1-; or

If th  0- Is m*ct to a WIeting con*lon 44»n you occept thli
0.., .".ni.=Rim.14..mes 1.1/.d.

Whe,e the Aooentan  Fom: 19:digs m adduon,1 dosisng,t to be llht,d
n*h **r Aggiptmci Form Couch I I po r of *torney):
(1) /th  d</,1/'art hlghgn v th you, Acce/*moe Famle the BIddgr //

prudde the . , 5 e , h accord/no/ nlth ./Ction 10.*a):

(4)

IlUW dooling,t 18 0,Ii, ahyoi Ma.0=,ae Fim and b*g the
end dthg O- Pdod #11, th 0- Issu&*ct to a Ili,Ung
Con Stion. th, BIdder wl pro,Ide the conolders¢lon due to youon or
..m'--1-m mist'.Hin-im.4
and 21 days ebr #I end d the Ok Pe *

) If Ow doclrnmt 18 ghert afbm Yolr Accepterce Fam mci batie the
end of the Ofbr Pe od Ilik th&8 0- b nt =4801 to a deliel#
concESon, the BIddgr #11 p,Wd, th,adue to you on or
blere the =rfler of one month 8- 0* doclmle,1 16 0,0,1 md
21 days 8/t/ tlia end of the 0*f Psloct

lut dommert 44.,1 -,r 0»* ofhO r P** md *I
0- 18 not lutlect to a d*Stktg cordRon, the Bidd/ vl pro de ma
00„,Ide,Mtion v hin 21 diys ehr t  doozinart is /,E,1 HC,Aa,r, If
'th.Arne th,domm.'bgh,n, th,0./.st. m".Mto.

1 1 41

(d)

(b
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(C)

(8)

(g)

(3)
(4)

daling oonction 13/ 1-88 ally to the hllper*, of =1 al/ or
c unst=Ice rilitmd to In slcUon 65291 ) or (2) of ma Co,polamor=
Act tho mdder wil predde tlia oorpider*lon due to you v#hm
21 days*rh O- becoll- iligoildlialld.

0 you,cc** Ofs Oll, u,e Bk dw is *Ud to al Nglu h Meped d Your
S#=. ma Bid- mq Imil you toplide al doci,119,1M .cell=, tomt
mle to thorn FOgill kl thi BIdd,r, or other,W to glhe Itthe ber# cr,elue of
those Aghto. If you do r * ghe those doolsne,ts to the B w, or If you h 
(ar iny p,Welm oAnar d Yow Sh=gs h=) 1,cohid th, b,n  of tho=
Rk#Ut
(1) the Bidder i decluat hm the 00„81<billan oth,Id. due to you thi

s,noln (.Imi I.R.* I.=4 #thenddl¢) of eme
Adk Ind

0) If It h *bli ria,0,1 ly toIUu *m to R of the *mic# medh,
W any, It".d,ad to the Ivis, the Bidder n. be er*lued tiglmo d.4/6
m a„wi,t ec;* to*twnlue tom th,cm.Idilldon oth,fvill due to
ym

Any suoh d.il.Blion Idl bor,-8. hm my *Iothi,WW  to
you

Payme,t of =v aash =no,it to v,hloh yau=e *Ad ,i,di U» OIN wl be
madg by ch,q» l i ALs#*m c rency. 0»que, 411 be posted to you at you,
fllk by oldinlly ma (or In the ¢me alI il=eholdem, by a mall) to the
adilims = shov„ al#a# at h *o,Ilion al Ae Bkidi, on yolt A=ptmal
Fim. ar on thi riglil gopy, led by C,shr,AvdD #n Ine to ma
I.thet eyouao.*A. 0/4.V=tho*, d"In.crl./.i l
1,#Nd tr youtp r=h, iny con,Id,ralion jor You Slial, inok I,U ( 11 nd
Innted to) IV attil), 018•moe or appid at
(1) the Ras„in Bil dAi.:mlm ¢** h.r %,ult tho B=*mg F*,/MW

E*h/%/ Al#8#cm 1969 (Cm) or omen-81
th, MW,ter trFil Alkli. 6,4*1 Ider thi Miter of th,
Uated Nucm Act 1945  49*Ch,ter of the lk,Rad Patione
IDs./9 4" Ass,fR)Ald/b. %08 (Cth) or iw ohi ....1
rn,d, th,Ill,IM. or oth,MN;
me ATO; or
Iny*hgr g."/"2" = m.qNin'd by .ny Other Ill/ O/ Aultulia U"*/mid
m,ke It ls*,#U R.' the Elidd, to pnlid. any · . .:, 1, 1.b'gul
Sh'/4

then you wil rK* be *Rled to recaM any ,· -r 7, tr Your Shames ls*1
1** mtho¢ ed-Ge, =-m. *..m  ,c h d bythe
BlddK
The Blddl* mal al M,nlb 01/ 11,11me dul wflr #» O- ill md
al,i .0 v hod d. ,0 o,idipl, r  mdR*l 0 *W# *the
BIddor de rmines (mathg reascmbly) Bi Itls i,<*red toby bv, or Itls
I.,piped to pq mincist to the · 1 ' - 4 1*M#lon p u®  to
Subdh/ib 14-0 of Sch 1O 1 to the T *IM : - - 3 -1-· Ad 1963 ( 1 this
0 = a v mholcl  Amou*1
Il the BIddgr d,tgnr,In,I (act  lionably) that it Ireqi*ed to Fy a
WithhokIng An)0411 Wth rxpect to the ao,isIOon d the ' : Stwes
*om a . : :. 8 holder, the B d,r v 

) d,Em,1 8 me „nol¢ of me WIV,olil,9 Amolit

(d)

(1
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(B)

'mit th, WEAd." Arnal,A toth,Conlm.*Xi velln m.«me
M/*n ul/ St Nsion 140 1Sc th l to the im*m
Admin  on Aot 1963 ar = aliminise remired by 1,#, md

) be d,emed to hme satk,led Its obagedaz to pay the Wmhholdm
Amolsit to the Cail„*Inies Sh,ho gr *,r the p,/110=. dth,
001.

10.7 Conditions of thts Offer

(c)

St*leot to sectl- 10.8, the oomplatio, of this Ob, and aq oorltimt thd iveut, tom an
=*ce dth.04 -4.*he U.rngn dtheconclin,--b 00:

a) No re*all'
8*¥=t the / · . 1 [»t  =id the ind of the Olar Period there Is not In
-ct .0.law,m.Allum= =pre.nir=y orlm. daoisloti on.r odeole.
*810 by aiy 004 400,1®.tit Mbddh or Go=rrial Aggrgy h
0=e ,r= of crh=mot n v thth,0/w (oth  0=Immplc on to,or
adlell  ororder OC ASIC umerlikeo„lis Plnd in =ce,uli dthe pOA,18
and e*800.le, 00'll'Id by the · : · 7, Agovhlch n././14 plahlit. or
limed-, or oU,9,4.9 ,1.,aili,Wid.,idy liNnie*I upon. the nlIIOng of me
0-Imd the conlple,i. of the™¢80- Bid or viah 4*. -di„asti,zie
hy 18SS d Eny t. ." Shss or any mat,/ =Ill al or
my mlb,kl=y al ,'

) Illnimum acceplanc 

Althe end dthe Ofkr Pe,lod, th, Blar l= a Rnlin, 1 Wllt In Il le=t
80% of Calhrev=do Shmes (cn a Uly cmeted bads)
Nom./1 ad--chmn,
(1) 81*lect to 01 bet*ein the · , - Date and the end d the

Omr Pilad (eaoh inolushs) non, 4 the king/U oss,/ :
., a.,t chmgl, condion, m,tter or Ulng 00008 M w ,
Is r sor,b# Hkay to oomr
Il l.*4or=c,d b, Cmhr,AWd,
concemN Iny all, 01* ac lion, malt, arth g t 
  = d ar ls,gascrlly Idy to amr or

C) In!0nnadon concerrhng orv e,ert O#W ocncIUM rn ts
or *WIW UW hi Coolmd Of br=sor:Rly ICdy tocom,
&=scm,s *wi" * 183S  *1/h/ or nc  beam*g /Ak&

(lech of (AA (B) md (01 a Specmed event) v#dolt, ¥,4*hu
 *kmly cr whi a,egmhd ,%*h alsuoh gi,in, cli:,W,I,
concions, mt.. orthlr  d...k dth thme OCCl,fed Or 
re=onably #* to occlt, hes relfted in or v/oild be oormidefad
remor ly Sk*to,=li ma..<7 *hed.dthe
co * ted nt g, „im d the Ch=Imids Group, t,km   a vholo,
by 85 mlon or mol Ig,hnst vA,t It walld rellor,Ibly ble bem
comeated to hme been bil *x such Splied Evict

Section 10.7(0)11) d not ,pply to miltB, occl/1,nces or mitters
thst
(A) =be *om anyaotual =p,oposec ahm/ h/Vh#,grnie

....m of    Go-rmmt Ae,noy. =.Vd.Al In
ga-mly aocepte  mo eo s -¢h  di O. Ild
the Bid : 5 M · Deect

Il

(8

(

(
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(p)

(L)

(M)

(C)
P)

(E)

=/1//10- oroth/*e rr*0,1. Inor es , Af M..

ber to M#*m ir/V Key A-* h -ch cm
oth= ttl„ pass„alt to ing,Hu h deI Bl date Of
Bld : ; v. Deed *ndlhkh Inwny -closed to
the Rmt.. p2i m me e§le dBid : . . r. Ueed:

M.Al= cr,nco  18 the re,#**dm employ*
ewe* Il .2*yar'"1,8 "fh ounit pill"irli Fli'Mic'll:

pays my of IM *,ctors or Inployees 8 *mIMIian or
Il#ldon Cnlert o lf Ulm pliBUilt tooo   

i. . i In i,I. m th. dig i Bld kip,I,1.ntation
Dead Ind dich im, bein Dirly cleclosed to the Bidde,
prior to the dete of Bid In, -

) erimis Ato49.airplie Imung Igremle.t other Om
Ilthlor*my 00(na d Aminess arplnuait to co,fachi

4 i Inglict anthed- d Bid hllol,rner ,Oon
De.*

) letljoo .g 1 1 poseair,/ dspl*gd cl n, Ir, ,stlgilon,
*tr n orchr..p,0-4.ere the set n 
mad mlble by Iiyme,nber dthe z Mov
axoeads $260,000;
ch,„MI IV ICCol-  polay INIOed to a p=ty to r,Hot MI
mi„al# pos,14 #ar #-1 =iy clil h poicy re**ed
by a ahE p h agsgiiling,#Incl,fal;

) d088 V Ing *4 wvdd Ies,1 In a c ige in 40
' : coniolditd t= grot#

) mlends my · 1 ith Ms aN.Ii Onching my
M//Ma#/mW¢r=ukh.Ih=me In es /08
b,-0*...moup #=9..4=appold .9
aNI„ in r,w&:,n, of the TMk= er Bld or a com*m
pposat or

) =*holes, =nmns or agl,ls to do =ly of #»mil:lts It
ad /06

//:ltlill In /4/9/WI' (1) re//10/3 the ab[:1/ c' Cli/'"I"Ii' bot'c' Iny
 Elon:
0, *MIr«;*,d by-'pOcable 'WorG rrme,2

Agency or Lnde, a 00„tract ,%*dch 1, Fably 01*loled In the
Oleclamn M lid,:

) foh 84** or Ilp,=Ily Wmlmed by BId
1.-'-- ' 4 C»,d or the ™ceo,4 Bid;
I#loh h= bam agMid In h v thU by the Blid,4
Ill, 1. Fably D 10,,d In the Olldomn Mati,Sals; or
Fa y 018010„ed  pubic In,m toth, ASX *or mthea-
d Bid DIM.

No  rminillon ofthi M Implimellion Died or Fadll y gr mil
8-1 9.40=m. D...1./01m.Olpe od (-4
lidz.hil thiBIdd,r does not beoome e,lnted tom,ml,1219:
(1) the 811 : '· · -, '·' · N.d, - a re*ult of my of #te \, ., 9.

md v W,Ill ghen by Cm:wi„=8 inder the Bid :' , v.
[)aed bacomN 1*us crhco thinymill  re,pect: or

U. Pad.WA...ment . a r=l t din ..r  ddll-/-%.

=//1

(N

(0

(Q

(R

(S

41
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(b)

(C)

10.8 Nbri and benefit of condltioni

A) Thi conditici» In section 10.7 ere condltki= subseclat The non mlment of
inyol//01/does n.4 UNg#..nd O/1/00/ P.kd (orln .al./O,19
conalons h =clkxt 10.7(dj ind the •id d tho third bulihills d,u *,r tho
end of 000- P*od), Pmt a l*=* to =1 Yol, muns hm =lui ba
nonlill,r„t dmy 4 42•- cord,jor, v  hia ig ...,... Maut h
I.Geon lag(a)¢21
S,*at to the - : . r, - Aot,the BIdd, alor» ber#00 In 89ki of be
con tionsh sectkn la7, or or,Non=Vremb/#// of /Vofth/4
Emhcum/Rn/seoSon la7/as/<n/4 8,=d =w//thwt //dkal No
0/4..betaken to#rnktheme# . ot of./*h,r = Ilon.

102 F,Ning tho Ofhr of condmor„

The BIdder nlly *ee thil Olls, md Iny contract r,st*N Son Its •00*stoe,
hmal or iny al #m oo„Ilacemtielit h aeglbm 10,7,  lth r /1* ar
by,-unce to 9 pincih k$ mittz I,wt. occuff,= or divim,=t=19, (of
clms ther®011 by 0980 8 rM,608 to C=Pr,Awds Md to the AS)< deoli*W thbs
Olh tohim hm *mle,it cord,Con or cor ori speciled, In
IN/- 4* -4- 850F dth. C omion. Acl ThisImw be

(1) h the o=e clh oond,an In seation 10.7(4 nd Itgr #11
Uni 0, iln= di  *r Bi id of um Olor Pelot Ind
h the case d al the elhar concltboM h sectim 10.7, nd hs®th, 
I diN, biaMi U» md d hi0*r P,10(L

K *the dof theO/r P'Rd /*thecase dtheconclmns In
seglion 10.7(4 ih end dh#Id bining= d  ilit Al  id ofh Olht
P«lod1 the concituor» In lecOon 10.7 hme rK* beal Allne and tt  Biddu hes
nidil./d U.0./ (Of Rhasn" bl.Ine) *88 *n™n tase oo-dmalg al
.Wh.. Imah" hm the acceph'. dth. 0 r vm h .mm.au#444

10.10 Notice on st=tus of condnlons

Th/ date for  (ng the noece on the St,Ell, of the concttkn, r80*ed by seouon 030(1)-of
0* Cop"'518 Act A [ ]2021 (miNeot tout=d  h=oa,ds,oe v h
sestion 690(2)  the Olw Pered 18 tended)

10.11 W]thdrmval ofthls Of r

(b)

(C)

(d)

Thll 0- mly be %%1th*van vlth the conlt In ,%,RN of ASKA Ilah 00150
r!* be 81*01 to cong,ttor=. Il ASIC /pes suoh oor ,11, th, BIddar v,11 ghe
dedthen*hclri,Id toth,ASX=ldto ; =ld n. Comply with
IN f- condlUors intol,d by ASIC.
lg * the he INs Olk h withck„ n, al the ooncittorm In section 10.7 hin
been* /corlots =wlkmaccg,*==dth,0-b,fn"..
*VAl W. rs  **
<   the liu,e thls Olkr li,%(thl,An, the Olkr Mid- Iublict InI or mol
cfth, concmk/1/ h /,ctl/1 10.7, //1 co/ar/ot, //1/*IM /v/n // /<:Dept///0/ nlll
become %©Id M,ethu ar not Up ments r-red to In Up rele,x,1 oorimns
hi. O."imat
A v,(thch„,4 pursumt to section 10.11 wa be deemed to take -ct

= 1 47
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(1) If the will„l, m,I le nd mii,gt to =Kitions Impo=d by ASliA on me
dl  Ih dA on Milm Uloons* in w#IN la /,am by ASD;

If the v,(thdrA,Il ls,ublict to con#lori Impled by ASIC, on the dia
aR,r the dal on#-88can c  -s.8

10.12 Variation ofelia Ofrer

'/MY mVIVAI/*haggo,t c, %4**000rp *0  ki

10.13 Stamp duty

The Bldchr wS ply my st,np My on the trEns&, d Your Si= to L

10.14 Govemhg laws

Thbs Om, and my cortimot u.11 resu|ti *Om 101 accept*,Oe of R 58 to be gained by
the lms In tlci in VIC 04 Au#,200.

 1
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11

11.1

Tirm

S orAS

Definitions and inbrpretation

Defhlnons

h #8 Bidde s Stat=„mt =0 h the Acc,p == Farm ubs th, cor =tguit   l
/9.., the'loA*u .m. h. thorn, ngs Wh0An below.

Anoepe=,0/ purm

ASXS.*h..Hi

A,B* h.11.4
0./lah" mul.

ATO

Date

.... 8 ms,le

Yhm 8/dor

Aushnandol-,B"/Ulamenc,ofe»Commo,a *1*k/*A

N acc,pGrbm  10§,dwi#*N  dd 8*hm.1

Iwdaloofheari,)41,119,vwtd*iOlu, b- 2201 11 2021.

AJOUm& Ind Niw Z mrid Binl g Group Umbd (ABN 11 006 857 5221

0.-Inht..4 a WIll Comr-lo 

hmtimei,iqslouth,eglm, 129flho CatporalaMAL

ASX 8-,ner,tply L.hnl IABN 49 0085048/2

Inoperi*UnhofIMABX Selhmentibllgovem eadminislfabof
./ae-0Mous.-*c, 05*€eo Irls.m.

elneconIU requ ,AIX WmimdABN 98008 4601 ornosellml
mar*,tcondu-dby li

1,.#nanl„,#an Om..

mebldimplinitiidi,ddil   b 2021 be0 eenC= um= 
md-ENdde,lnr,Mon 0 Thkao,=Bld.

Abdocummt,beingmes !bme tof*,BukR,unde PartS.SOK*kn24
9/ Corporaoons M relaIN 'te 0/ar.

18861- n.Tfusco. PV LAM ./amilly...U...<f..18381
.nal-Thist i

Il /
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BU./...Dly

0/.g"...."0'

a day mat Is not a Saud@% Sundeor publlchold*yori bankhonds, In
8*ne,t

Cmhr,miurisRe.oum=LimilldOBN88 1283798481

0...*/.4. *&.40..racfC.*vards,mdanCaI-1.-0,'
Bold meansan,allolorbf C=h,Illarloompr , plrtoftwC=h,mw*

Cas#,fi,Varl Grol®

C.„Im„I„,*. 0;lon

P."0.1....R'll

0..I...Ill.M.I.

Osr

CHESS 1·101*1,

Gomp•ANpropold

Calhilll,ellnd=chofl Subildl  md.dumlloa
0/mi*noup 11"WI'Cashrewardsoranyof'8/»*4

an opnon-an un suldordlnlylhalinC=hrnIFI.

aper Man-Wht./Inul'.4.'10'h,rein C,shr,- 

m adlr=yihillnae¢ pilofCashrewards,Inalud gallshilonl,ue
0./.......0- P nod.

apersonv,homreg red=neholderof, 0=hmwIdsSh,Illnhe
Cash-*Sh-*.

Wildgib 1,%

•rusnbe,ofC=hre,=doSharesv,hloh ereg*Indont»Cashr,Mml
.......Na./.*In-0-4*"*.Int,nd  
 co,ds imce,Ink*d hok,1/d•hims.

./p,upos<,a".0.42.0=Mor*ans..41.1.lonof
h le81#IreR,4whi1,Ifen red Inloorcomplol ,louldresultlNs™rd
PaN (Im,r amneork,ge,1*AinyNio 1*4
1 c o,yorindlreolyaoqun,gaRelaantllmrestln, or hmeig a lightlo

aoquli,a *g*bin/gialoreconomlain#Wh,ori,*04,10%0r
mowd#), Cmh,Iiwrliahnieiatmnym* dalaublldiaqof
C.shral/er¢k,;

2 acquirm CoMol CmhM,=ils or=,ym*da Subildlmyof
0-'18' .illi

3 dlled,orindire*acqul,Ingorbecomethehol-of, oro *a
,oqxidngorludng.dghtlg =quire .logal, benelailloreoonomlo
Inlire#In,orconld< anorasubs*WpartofC=hrm,wds'builne=
or.....orm.bush..or...0.0#,C,Im".40*WQ

1 1
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Torm

Col*Fl

4 0 en,#IsianiciyorindlmcOyacquiringormergingwi Cashr,widsors
mull,*1*h*yofC=hriI.flior

5 requ Ing Cashr,Ill loablculan, or00,el,MeW lo p,ocledwlm, le
Tal,0,0 Bid.

v,hemerbyway of'Imo erbid, membeltora'dli':dim'of
0-nents.*.....19*Um,caphINdudon,bu,4,4
lieorpulvhmeof.hll,60 ..curh or-*,=*117,flofml
andllidillnei,hoorporildorunlnoorporaladjointwiilife,dual4bbd
compliu(wollisllmilliomelge,1d=d compan, elisny
debtloreqi*llill,glillontorolhor-=•donor=,=igine,L
Saoh sumesshema llalmodlo-nor,iltdonofany,lopolal,
qI,ementar! ementor n,§6 onklf,I,tonIMIComp,Ir,PBpoI,1
w.cons".anavComp,0MgP,uposi,

hm lmli,ningglviih..donSOMofthe Corpoillo, k d lgard 
subseolon50441

Ciarill, Pirnal,ir  I,redalonloYONShe,m,hmU smemeanNaslnI»AIX al emont

001,0,11'01'. Act

Dlicloiln materlaal

Bcokishlly Period

Rud'0180108/d

01• 00,pof•#on•M 2001 (Coll

1 eledocume,I Illdln mIdIonco,IWI dInAed loommade• IbiI
byC=hrew=da imENdderind II, Re dPersol pdarmenglnlo
ele ald holeme alonDeed,belndexofwh hhas blenlnlia[ db,tor
on behalfof, 0=hri,vards end the BIdderIMIde,incilon; and

2 v,dlmmipe/,*, hm C  nAMhandmRdalldfamoMloMmuests
Bralmormlm onmadebylle Bidd,rmd Red-dP,mon, pmr 
I.-4"..."dhplemen#04.

MI period*om wid Int{ dingmed* of*,e Bid knplerneritdo, D-d urrl

1 med*ofWminalonofl»Bld  nplemen on[)=d;
2 boindofheah Pwlod: id
3 medlnllwatissiwmontilal re»dE of,»Blellpillneln lon[,led.

aekl agfeementbalweenmealdderandCashr,lmild-dnesame
d-=I.8/b.me..MI.

a#,Inllo 'F y DI,dc=d'mean,dbdoled Olldder,IM UNII#
#K Indin,ullki !td-liomlo =*Ialteelddi# Ide 14,1#
Mlo ableparl¢ rH enah,remciscoped*»rele ntm-r, elntor
*ournstmo,Onclu NIneaohcase, at/'po nial anoill ddli
I.le,#witms-,mntordnalms,Ii,c, mr„sm,Uy,sc,r Inible*.11*Be
librin.lanchdc=ad)
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Tomi

Mrmnola[Acl,1.,r

a.......Al.may

1,01,1.r 1,1,*m=Son

col"'11,1,-or=

A.dy'Wy B.Wt

...WS"/ION 
/10////

/...9 9...

0-

..PI

snyinsnd,Ild irililnedbyCIESm=AudsormealdderIn relaionlone
Talo,co,e, Bld ora Compdrg Propos d tom Imebline.

my*xel/orAusnlango mmentorgo Imm#*,Iml·go=nmi, 1,
adminld,•Iw,#scalorjudld,1 bod,% d,p=Ine•*cmml=in,au* 04

0,0,In#,oriallgO„glnm,nt#llUbilgnark=billm.

h-Al,Imlm,sn ilnhASXSalementoperamg Rules.

mebo doommli- b hedbyl d *.40'#-Wlins'/
me™loweld ind**0m ,whlchmiyick,de =iyaleolw
Ilglrd,di notindepmderaof e Bidder.

mem,=,h Wilon0 M ent¥

1 Iholl relloill„glwtnDewoilnduporac li m•ingmord rbrlhe
**Wup erdliI /110,1 ofAeIng

2 alqladillor, p,0,4,»naillq,alla,r,ldlnhi**r,l,glli  r,c=her Ind
mInlgeror00»,Insolv=ilolkid belno apoolinad loIM MIN or in
M.Im"*'v*'I.,oralube nlalp.to".....;

3 mlen*=allgadeedofcomplnymmg,mene

4 heeri ll,ore,realll oease ,all,yonsub,1Iin1all/Ing
busl-cond:10**bylt Iatned=l.of 8  Apl,m=ilinoiked;

5 00=*horbiam-unamlopaymde»v,hannlyl due,vmn
meme'Mmgof'Ilk"Maions'915or,lapplop,1-.Il'k'<MOR'
plao,of'Gorpo on,grho ....pglum.dbbelnsohentulderme
Co,po,ilonskturllauneen ,has,orhasaooess ,commlld
 nanols,4,port*om Imp Int,ni suablwtltisablelo plyl  dob ;
or

6 lia=,1¥bah,oder,Nillredasaoomplw,yorol„nv -soh,d.

a hoknno ofCashrev,arde aharel on C=hm#al *=spm,0,0
......

I e OS-I L ang  ,sofI=ASK = imendedmd wahed by ele ASX
hm imaln *ne.

meofiw*/Caehll:,a IShare,undere» milmdconalonscof*edh
8«lan 100¢1  Biddlts 8 m,rlt

.le per dduringv,hlch/.01 r will re,nahloo.mrao.0/nosin

.=inia,)M,Inseolon 1020<Inmalddets,lillment

/3///11
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..Ilimirc»

R....dp./.an.

R./..al"/.li

RWI

./.gluy...1„t

8 G ¥10 r

Al/4=Pr,pe//1

*1.138 per Cashrawar¢* Shn

m enlvachitbdl,pariclpatiln O,e C *Mng House E]ectronicSub-regbi„
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Approval of Biddefs Statement

TWI BIddets 8*! anmt h= bim ,pprilld by I lail,1,3104, reackman passed bythe
chotor. d the BIckl.r.

2021

S ,ed  rand on behal of
183N VinturesTruscol Pty Ltd In
Its capacity m trustee ofthl 1=la
Ve,ybiresTrust I
by

Dlfidor
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Corporatedlrectory

18361 Noup Pty LM
242 Plti Str,d

Syfigy
NSW 2910

Sha.!bol.Ily

Computorshin h,-tor Ser,Ic= Pty Unmed
Ys,a Pals, Im.]olvitan Stmet

AiRK/wk/d
Vk*oria 3067

Logal Advl=r
HI,bert Smith Freehms
80 Collins StruE*
M-cure
Vk*oda 3000
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