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Letlhakane Uranium Project
Global top ten undeveloped uranium 
resource located in Botswana.

100% owned
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Letlhakane Uranium Project Total Resources

The above global mineral resource, completed by an independent expert and 

reported in compliance with the JORC 2012 code, was announced to  the market on 

the 5th October 2015 (“release”) and A-Cap’s annual reports since 2015. A-Cap 

confirms that it is not aware of any new information or data that materially affects the 

information included in the release and, in the case of estimates of mineral 

resources, that all material assumptions and technical parameters underpinning the 

estimates in the release continue to apply and have not materially changed. 

100 cut-off U3O8 ppm

822.1 Mt
Contained U3O8

200 cut-off U3O8 ppm

268.9 Mt
Contained U3O8

190.4 Mlbs

300 cut-off U3O8 ppm

103.8 Mt
Contained U3O8

102.9 Mlbs

One of the world’s top 
10 undeveloped 
uranium resources.

• Mining Licence granted, Environmental 

Impact Statement approved, Provisional 

Surface Rights granted.

• Located in Botswana, a safe and secure 

investment destination in Africa.

• Timeline to production in line with forecast 

increase in uranium demand and prices.

100% owned

365.7 Mlbs
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Size of uranium resource vs market cap
ASX listed uranium companies There is no guarantee that A-Cap Energy will achieve any of the valuation increases 

shown by the peer group companies. Closing prices 12 November 2021

Boss Energy 765.0m
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71.6
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Renewed focus 
on uranium
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Uranium prices the 
highest since 2013

• Last year, the US administration sought a 

$1.5B bailout in a bid to create sufficient 

federal uranium stockpiles for national 

security purposes.

• Lately, Beijing has revealed plans to build 150 

nuclear reactors to cost $440B over the next 

15 years as the country looks to become 

carbon neutral by 2060.

• Increasing number of funds snapping up 

uranium in bet on green energy shift.

• Covid-led drawdown of inventory has 

compounded tightening supply.

$US U3O8 per pound (453g)
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Uranium deficit forecast to increase

Reactor and electricity data: International Atomic Energy Agency Power Reactor Information System (PRIS)

US Energy Information Administration; company data; World Nuclear Association estimates

World Nuclear Association, The Nuclear Fuel Report (published September 2021, reference scenario forecast) 

– for uranium requirements

Reactors operable

442

October 2021 status

Reactors under construction

56

Reactors panned

101
Reactors proposed

325

Uranium required

62,496t
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Uranium deficit forecast to increase
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Produced by: World Nuclear Association

Published: June 2020

Report No: 2020/05
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Letlhakane Uranium Project

LEGEND

Main road

Karoo Basin
200km

N

SOUTH AFRICA

Botswana ranks FIRST 
in Africa for political 
stability.

• Stable, multi-party democracy since 1966.

• Skilled mining work force.

• English speaking.

• Highest GDP per capita in Africa.

• Mining accounts for 40% of current GDP and is 

critical for continued economic growth.
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Letlhakane Uranium Project

Current optimisation activities 
to improve recovered uranium 
grades, and reduce processing 
costs.

• 2-stage acid heap leach process design route.

• Planning for gangue minerals beneficiation test 

programs and CAPEX reduction studies 

underway, following encouraging results of 

recently completed acid consumption studies.

• Potential acid cost savings of up to 26%, 

greatly improving OPEX.
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All major infrastructure in 
place including first class 
rail, roads, power and water.

Letlhakane Uranium Project
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Ore body is flat, shallow and 
easy to mine – open pit 
mining using surface miners.

75m

Secondary Mineralisation

Oxide Mineralisation

Primary Mineralisation

9km
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Key Value Drivers

• One of the world’s largest undeveloped 

uranium projects - global top 10.

• Large scale, flat ore body is shallow and 

easy to mine.

• Botswana – safe and secure investment 

destination.

• Botswana ranks first in Africa for political 

stability.

• Mining licence granted.

• Environmental Impact Statement 

approved.

• Provisional Surface Rights granted.

• All major infrastructure in place.

• Undervalued relative to peers.

• Uranium prices highest since 2013.
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Share price1

A$0.14
52 week high 18c, low 2.1c

Shares on issue1

1.14bn

Market capitalisation1

$165.3m

Cash2

$4.5m

Debt

Notes 1 As at 11 November 2021

2 As at 30 September 2021

Zero

Jiangdong He

Chairman

Paul Ingram

Deputy Chairman

Michael Lui

Non-Exec Director

Board of Directors

Jijing Niu

Non-Exec-Director

Mark A.E. Syropoulo 

Non-Exec Director

Zhenwei Li 

Non-Exec Director
Letlhakane Ownership

100%
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Disclaimer

This presentation (Document) has been prepared by A-Cap Energy Limited (A-Cap) in connection with a proposed issue 

of A-Cap's shares (the Offer).  This Document does not constitute an offer or invitation or recommendation to subscribe 

for or purchase any securities or financial product advice by A-Cap or any other person.  Nothing in this Document shall 

form the basis of any contract or commitment, or constitute investment, legal, tax or other advice.  This Document does 

not purport to contain all of the material information that a party may require in making a decision in relation to A-Cap or 

the securities discussed herein.  This Document should be read in conjunction with A-Cap's other periodic and 

continuous disclosure announcements lodged with the Australian Stock Exchange, which are available at 

www.asx.com.au.

This Document is provided to you as an Australian investor who is a professional investor or sophisticated investor (as 

defined in the Corporations Act 2001 (Cth) (Corporations Act)), to whom a prospectus is not required to be given under 

Chapter 6D of the Corporations Act.  In accepting this Document, you warrant that you are such an investor.  If you are 

located in any other jurisdiction, you warrant that you are a person to whom securities can lawfully be issued under all 

applicable laws, without the need for any registration, lodgment or other formality.

The information contained in this Document is confidential and is only being made available on a confidential basis.  

Recipients must establish and maintain effective security measures to safeguard access to or use of the information 

contained in this Document and any other confidential information made available to the recipient.  The information 

contained in this Document and any other confidential information made available to any recipient may only be used for 

considering the Offer and must be held in complete confidence and must not be disclosed, copied, published, 

reproduced or distributed in whole or in part at any time to any person without the prior written consent of A-Cap and by 

accepting the delivery or making to it of this Document, the recipient agrees not to do so and to return any written copy of 

this Document (and any other confidential information made available to the recipient) to A-Cap at the request of A-Cap.

A-Cap has prepared this Document based on information available to it to date.  No representation or warranty, express 

or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of 

the information, opinions and conclusions contained in this Document.  To the maximum extent permitted by law, none of 

A-Cap nor its directors, employees, officers, professional advisers or agents, nor any other person accepts any 

responsibility or liability, including, without limitation, any liability arising from fault, negligence or omission on the part of 

any person, for any loss or damage (whether direct or indirect) arising from the use of this Document or its contents or 

otherwise arising in connection with it. This information has been prepared by A-Cap without taking account of any 

person's objectives, financial situation or needs and because of that, you should, before acting on this information, 

consider the appropriateness of the information having regard to your own objectives, financial situation and needs.  All 

potential investors receiving this Document should make their own enquiries, investigations, independent analysis and 

judgment about the investment opportunities and the data/information stated or contained in this Document and consult 

an accountant, stockbroker, lawyer or other professional or investment adviser before making any decision in relation to 

A-Cap or the securities described herein.

This Document contains certain "forward-looking statements".  All statements, other than statements of historical fact, that 

address activities, events or developments that A-Cap believes, expects or anticipates will or may occur in the future, 

including without limitation those regarding A-Cap's financial position, business strategy, plans and objectives of 

management for future operations (including without limitation development plans and objectives relating to A-Cap's 

business and statements regarding targets, estimates and assumptions in respect of metal production and prices, 

operating costs and results, capital expenditures, mineral reserves and mineral Energy and anticipated grades and 

recovery rates) are forward-looking statements.  Forward-looking statements are often, but not always, identified by the 

use of words such as "seek", "anticipate", and events or results which "may", "will", "can", "should", "could", or "might" 

occur or be achieved and other similar expressions. These forward-looking statements reflect the current internal 

projections, expectations or beliefs of A-Cap based on information currently available to A-Cap and are subject to a 

number of risks (both known and unknown), uncertainties and other important factors that may cause the actual results, 

performance or achievements of A-Cap to differ materially from those expressed or implied by such forward-looking 

statements.  Such forward-looking statements are based on the numerous assumptions regarding A-Cap's present and 

future business strategies and the environment in which A-Cap will operate, and must be read together with those 

assumptions.  These forward-looking statements speak only as at the date of this Document.  Predictions, projections or 

forecasts of the economy or economic trends of the markets are not necessarily indicative of the future or likely 

performance of A-Cap.  No assurance can be given as to the accuracy or likelihood of fulfilment of any forward-looking 

statements, events or results or that future events will occur, that projections will be achieved, or that assumptions are 

correct.  The forecast financial performance of A-Cap is not guaranteed.  Past performance is not a reliable indication of 

future performance, and you are cautioned not to place undue reliance on these forward-looking statements, which are 

based on the current views of A-Cap on future events.  A-Cap and its affiliates, advisers and representatives expressly 

disclaim any obligation or undertaking to disseminate any updates or revisions, except as required by law, to any 

forward-looking statements contained in this Document to reflect any change in A-Cap's expectations with regard thereto 

or any change in events, conditions or circumstances on which any such statement is based.

No representation is made that, in relation to the tenements referred to in this Document, A-Cap has now or will at any 

time in the future develop further resources or reserves within the meaning of the Australian Code for Reporting of 

Exploration Results, Mineral Resources and Ore Reserves.

The information relating to Letlhakane Uranium Project forecast production and project economics are based on the 

outcomes of a technical study which was previously released to the ASX on 11 September 2015 “Mining Licence 

Application Submitted & Technical Study Outcomes” (Technical Study).  All material assumptions underpinning 

production targets or forecast financial information derived from production targets in the aforementioned initial 

announcement continue to apply and have not materially changed.  The Technical Study outcomes and production 

targets reflected in this Document are preliminary in nature as conclusions are drawn partly from indicated mineral 

resources and partly from inferred mineral resources.  The Technical Study is based on lower level technical and 

economic assessments and is insufficient to support estimation of ore reserves or to provide assurance of an economic 

development case at this stage, or to provide certainty that the conclusions of the Technical Study will be realised.  There 

is a low level of geological confidence associated with inferred mineral resources and there is no certainty that further 

exploration work will result in the determination of indicated mineral resources or that the production target itself will be

realised.

Neither this Document nor any copy or portion of it may be sent or taken, transmitted or distributed, directly or indirectly,

into the United States, Canada, Japan or any other jurisdiction where to do so would be unlawful.  The securities 

discussed herein have not been, and will not be, registered under the U.S. Securities Act of 1933, as amended (the US 

Securities Act) or the securities laws of any state or other jurisdiction of the United States, and the securities discussed 

herein may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction not 

subject to, the registration requirements of the US Securities Act and applicable state or local securities laws.  A-Cap 

does not intend to register its securities under the US Securities Act or conduct a public offering of its securities in the 

United States.  In Hong Kong, no shares of A-cap may be offered to the public, unless the prospectus relating to such 

sale or subscription is approved by The Stock Exchange of Hong Kong Limited to be registered under the Companies 

(Winding Up and Miscellaneous Provisions) Ordinance (Chapter 32 of the Laws of Hong Kong) and is duly registered 

with the Company Registry. Otherwise, unregistered prospectus may not be distributed, published or released in Hong 

Kong, except distributed to professional investors as defined in the Securities and Futures Ordinance (Chapter 571 of the 

Laws of Hong Kong) and any rules made thereunder.
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Competent Person’s 
Statement

Information in this presentation relating to Uranium 

Exploration results, is based on information compiled by Mr 

Ashley Jones a Geologist with Kamili Geology Pty Ltd. Mr 

Jones is a member of the Australasian Institute of Mining 

and Metallurgy (AusIMM) and consultant to A-Cap Energy 

Limited. Mr Jones has sufficient experience that is relevant 

to the style of mineralisation and type of deposit under

consideration and to the activity which he is undertaking to 

qualify as a Competent Person under the 2012 Edition of the 

Australasian Code for reporting of Exploration Results 

Mineral Resources and Ore Reserves. Mr Jones consents to 

the inclusion of the data in the form and context in which it 

appears.
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Paul Ingram

Deputy Chairman

++61 418 773 510

pingram@a-cap.com.au

52 Ord St

West Perth

Western Australia 6005

Australia

acap.com.au

Contact


