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ATHENE AND APOLLO RECEIVE
REGULATORY APPROVAL FROM APRA

Challenger Limited (ASX:CGF) refers to an announcement made by Athene Holding Limited
(Athene) (NYSE:ATH), a leading retirement services company, on 6 July 2021. In July, Athene
announced that it, along with its strategic partner, Apollo Global Management Inc. (Apollo)
(NYSE:APOQO), had agreed to acquire a 15% minority interest in Challenger Limited from an existing
shareholder, 3% of which was subject to customary Australian Prudential Regulation Authority
(APRA) approval.

Athene and Apollo have now received regulatory approval from APRA and today they will acquire
the remaining 3%.

As described in Athene’s press release in July, when combined with other Challenger shares
previously acquired by Athene and Apollo, the completion of this trade will result in Athene and
Apollo’s economic ownership in Challenger being 18%.

ENDS

This release has been authorised by Challenger’'s Continuous Disclosure Committee.

About Challenger

Challenger Limited (Challenger) is an investment management firm focused on providing
customers with financial security for a better retirement.

Challenger operates three core investment businesses — a fiduciary Funds Management division,
an APRA-regulated Life division and an APRA regulated authorised deposit-taking institution.
Challenger Life Company Limited (Challenger Life) is Australia's largest provider of annuities.
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