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FORWARD LOOKING 
STATEMENTS
This presentation has been prepared by Aurelia Metals Limited (“AMI” or the 
“Company”). It should not be considered as an offer or invitation to subscribe for 
or purchase any securities in the Company or as an inducement to make an offer 
or invitation with respect to those securities.  No agreement to subscribe for 
securities in the Company will be entered into on the basis of this presentation.

This presentation contains forward-looking statements that are not based on 
historical fact, including those identified by the use of forward-looking 
terminology containing such words as “believes”, “may”, “will”, “estimates”, 
“continue”, “anticipates”, “intends”, “expects”, “should”, “schedule”,  “program”, 
“potential” or the negatives thereof and words of similar import.

AMI cautions that these forward-looking statements are subject to risks and 
uncertainties that could cause actual events or results to differ materially from 
those expressed or implied by the statements.  The Company believes that the 
estimates are reasonable, but should not be relied upon. 

AMI makes no representation, warranty (express or implied), or assurance as to 
the completeness or accuracy of these projections and, accordingly, expresses 
no opinion or any other form of assurance regarding them. The Company does 
not intend to publish updates or revisions of any forward-looking statements 
included in this document to reflect Aurelia’s circumstances after the date 
hereof or to reflect subsequent market analysis, other than to the extent 
required by law.

By its very nature, production and exploration for gold and base metals is a high 
risk business and is not suitable for certain investors.  Potential investors should 
consult their stockbroker or financial advisor. There are a number of risks, both 
specific to AMI and of a general nature which may affect the future operating 
and financial performance of AMI and the value of an investment in AMI 
including and not limited to economic conditions, stock market fluctuations, 
commodity price movements, regional infrastructure constraints, equipment 
availability, timing of approvals from relevant authorities, regulatory risks, 
operational risks, reliance on key personnel and foreign currency fluctuations.

You should not act or refrain from acting in reliance on this presentation 
material. This presentation does not purport to be all inclusive or to contain all 
information which its recipients may require in order to make an informed 
assessment of the Company’s prospects.  You should conduct your own 
investigation and perform your own analysis in order to satisfy yourself as to the 
accuracy and completeness of the information, statements and opinions 
contained in this presentation before making any investment decision.

Non-IFRS Financial Information 

The Company results are reported under International Financial Reporting 
Standards (IFRS).  This presentation also includes non-IFRS information 
including EBITDA.  The non-IRFS information has not been subject to audit or 
review by the Company’s external auditor and should be used in addition to IFRS 
information.  

This presentation has been authorised for release to the ASX by the Board of 
Aurelia Metals.
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DARGUES LIFE-OF-MINE (LOM) UPDATE
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Timing

Recover and unlock upside

Technical drivers
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DARGUES TECHNICAL 
DRIVERS
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DARGUES ACQUISITION
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Investment thesis

• On-strategy acquisition – addition of a third strategic asset, 
reweighted portfolio further towards gold, and aimed to improve 
group AISC profile

• Expected to produce an average of 45 - 55koz gold p.a. at AISC of 
A$1,150 - 1,350/oz over the next 5 years

• Significant upside offered by mine design and process 
improvements, and attractive drill targets and life extension 
potential

• Achieved production rates and unit cost outcomes that supported 
acquisition valuation

• Phase 2 underground drill program underway with initial focus on 
planned mining areas in the Main and Bonanza lodes

• Surface drilling targeting poorly drilled areas along strike to the 
east of Plum’s lode and west of the Main and Bonanza lodes

• Studies underway for permitting approval to extend mine life
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DARGUES REVISED LOM PLAN
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• An extensive drilling program since acquisition has uncovered complexity 
at depth impacting mainly grade

• As a result, the Dargues June 2021 Mineral Resource, Ore Reserve and 
Production Target is expected to be revised downwards from ~1.26Mt at 
4.8g/t Au for 195koz contained gold, excluding any intervening mining 
depletion, to a slightly lower tonnage at ~15% lower average gold grade 
and contained gold ounces

• Minimal change expected to targeted FY22 gold production and cost 
estimates

• Other key assumptions with respect to this Production Target are 
expected to remain unchanged and valid

• A non-cash impairment charge in the range of A$60M - $A80M (post tax) 
is expected to be recorded in the FY22 full year financial results 

• The actual value is subject to finalisation of the Dargues LOM plan; the 
final tax position of the Company; forward gold price; confirmation of full 
year accounts, including external audit signoff; and final Board approval

Expected revised plan and impairment
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Ruby Lode

Plum’s Lode

Remnant Mining

515 Level

615 Level

E

440 Level

PHASE 2 INFILL DRILLING
Conducted from 385 and 425 levels

• Geological interpretation and model updated with FY22 infill and 
extensional drill program, geological mapping and sampling data

• New information shows that some mineralised lodes are 
discontinuous and more complex than originally modelled, which 
has impacted the mineralised volumes and reduced the 
estimated grade

• Updated geological model used for mine design and scheduling 
as part of current 2022 LOM planning has highlighted variances 
from 2021 LOM plan

• Most significant implication is a potential reduction in high-grade 
tonnage in some domains compounding by proportionally 
greater dilution in narrower zones 

• Geological model uses sparse information which constrains the 
current mine design at depth and, in some areas, along strike

• Results from deeper infill drilling and backlog of drill assay 
returns will be modelled as information becomes available

385 Level

425 Level
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GEOLOGICAL INTEPRETATION FROM NEW DATA

8

Block model cross-section comparisons between 2021 and 2022 LOM plans
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LOCALISED VARIANCE TO MINERALISED ZONE 8B
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TIMING
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ANNUAL PLANNING CYCLE
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PLANNING ACTIVITIES JUL AUG SEPT OCT NOV DEC JAN FEB MAR APR MAY JUN

Phase 1 drilling – infill and extensional 

Phase 2 drilling

Strategic risk planning 

Strategic planning 

Life of mine planning

Budgeting

QUARTER 1 QUARTER 2 QUARTER 4

2022 MROR & 
Production 

Target released

2021 MROR & 
Production Target 
released 

QUARTER 3

Dargues LOM 
plan finalised
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RECOVER AND 
UNLOCK UPSIDE
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PRIORITY ACTIONS

• Prioritise infill drill program and assay returns to improve 
definition of mineralised strike and depth extents and increase 
estimation confidence

• Complete logging of 3600m of outstanding core from 
underground infill drilling and 250m of surface exploration 
drilling to inform revised Production Target  

• Accelerate drill testing of extension and near mine targets

• Independent assessment of geological interpretation, modelling 
and estimation to inform geological model

• Refine approach for remnant mining areas 

• Adapt cost base to counter expected lower grade

• Prepare 2022 MROR and Production Target for publication in 
July 2022
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ACCESSING FURTHER UPSIDE

• Dargues possesses significant further resource 
growth and life extension potential

• Current extensional drilling activities target 
prospective areas of potential gold 
mineralisation along strike, between and down-
dip of the two existing gold lodes

• Targeted growth activities remain unchanged 

• Substantial untapped growth potential is a 
source of significant potential value addition 
over coming years

• Permitting application being prepared to 
support longer mine life

615 Level

515 Level

425 STP
Current drill
program

385 RAW
Drill program
complete 

E

D
A

R
G

U
E

S
 L

O
M

 
U

P
D

A
TE

2
4

 M
ar

ch
 2

0
2

2



CONTACT
T: +61 7 3180 5000 
E: office@aureliametals.com.au

Level 17, 144 Edward Street
BRISBANE QLD 4000

GPO Box 7 
BRISBANE QLD 4001

aureliametals.com.au


