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BOQ 1H22 RESULTS WEBCAST AND FY21 PRO FORMAS 
 
Tuesday, 5 April 2022, Brisbane: Bank of Queensland Limited (BOQ) is scheduled to 
release its 1H22 financial results on Thursday, 14 April 2022. 
 
A market briefing is scheduled for 10am AEST on Thursday, 14 April 2022. Managing 
Director & CEO, George Frazis and Chief Financial Officer & Chief Operating Officer, Ewen 
Stafford will present the results and answer questions along with other members of the 
executive. 
 
A live audio webcast of the briefing will be available on the day through the following 
webpage: https://edge.media-server.com/mmc/p/873beaa9. 
 
Participants wishing to ask questions during the briefing can register through the following 
link: https://s1.c-conf.com/diamondpass/10021111-4jamx21.html. 
 
Comparative Period Pro formas for ME Bank acquisition and St Andrew’s 
divestment 
 
On 1 July 2021 BOQ completed the acquisition of Members Equity Bank Limited (ME Bank). 
On 28 October 2021 BOQ completed the sale of St Andrew’s Insurance (St Andrew’s). To 
assist shareholders in their understanding of the Group’s financial performance and to 
facilitate meaningful comparison with prior periods, pro forma financial information for the 
half year ended 31 August 2021 (2H21) and the half year ended 28 February 2021 (1H21) 
has been prepared to reflect the business as it is now structured and as though it was in 
effect for the full comparative periods (Attachment A). Further pro forma detail will be 
included in the 1H22 financial disclosures. 
 
Software Intangibles Update 
 
BOQ’s accounting policy has historically been to capitalise costs related to Software as a 
Service (SaaS) arrangements as intangible assets. Based on IFRS Interpretation Committee 
guidance, BOQ revised its accounting policy in relation to these costs in 1H22. A full 
assessment of capitalised customisation and configuration costs resulted in the following 
changes as at 1 September 2021: 
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- A decrease in intangible assets of $47m; 
- An increase in prepaid assets of $11m; 
- An increase in deferred tax assets of $11m. 

 
This results in a $25m decrease to retained earnings as at 1 September 2021.  

 
 

The net impact of the changes to operating expenses was not material with an increase in 
project related operating expenses offset by lower amortisation.  
 
Update to Acquisition Accounting relating to ME Bank1 
 
In the 2021 Annual Report, ME Bank’s net assets were recognised on a provisional 
assessment of their Fair Value, while BOQ continues to finalise various matters impacting the 
acquisition accounting entries. As a result of updates to the acquisition accounting for the 
combination of these businesses, FY21 intangible assets have been reduced by c.$18m due 
to the SaaS policy change and other smaller updates. The restated software intangibles 
balance for FY21 is $382m. 
 
Further details of these changes will be included in the 1H22 financial results materials. 
 
1. If new information obtained within one year of the date of acquisition of 1 July 2021 about facts and circumstances 

that existed at the date of acquisition identifies further adjustments, or any additional provisions that existed at the 
date of acquisition, then the accounting for the acquisition will be further revised. 

 
ENDS 
 
Authorised for release by: The Board of Directors, Bank of Queensland Limited 
 
  



 

For further information please call: 
 
Media 
Tracy Lee 
General Manager, Corporate Affairs 
07 3212 3068 tracy.lee@boq.com.au 

 
 
Analysts  
Cherie Bell 
General Manager, Investor Relations 
0473 880 454 cherie.bell@boq.com.au 

Attachment A 
 
1H21 and 2H21 Cash and Statutory Earnings Pro formas 
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FY21 Cash and Statutory Earnings Pro formas 
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1H21 Average Balance Sheet Pro Forma 
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2H21 Average Balance Sheet Pro Forma 

 
 
 
 
 


