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ASX ANNOUNCEMENT 03 August 2022

Tamboran Resources Limited (ASX: TBN, OTC markets: TBNNY)

NT Supreme Court stay application dismissed, Ensign Rig 970 to commence
mobilisation to EP 136 Maverick 1H location imminently

Highlights

* The Northern Territory Supreme Court has dismissed Rallen Australia (Rallen)’s stay application
allowing for Tamboran to continue calendar year 2022 seismic and drilling activities as planned.
Tamboran will pursue full legal cost recovery.

* The approved 85-kilometre 2D seismic acquisition program covering the northern acreage of the
EP 136 permit is now complete. Data from the acquisition is expected to provide improved
imaging of the target zone for the Maverick 1H well (M1H) and subsequent Maverick wells.

* Civil works in preparation for Tamboran’s 100 per cent operated M1H well is on track to be
complete ahead of the arrival of the Ensign Rig 970 from mid-August 2022. The rig will commence
mobilisation from Western Australia to the Northern Territory imminently.

* Spudding of the M1H well is expected to commence in early September 2022, subject to final
Environmental Management Plan (EMP) approvals. Drilling is planned to take approximately 60
days to complete ahead of a 20-stage, optimised fracture stimulation program.

* Tamboran expects 30-day initial production (IP30) rates to be announced by the end of the first
quarter of calendar year 2023, subject to weather and securing final approvals.

Tamboran Resources Limited (ASX: TBN) Managing Director and CEO, Joel Riddle, said:

“We are pleased the Northern Territory Supreme Court has dismissed Rallen’s application for a stay of our
activities, allowing us to progress our 2022 drilling program within the 100 per cent owned and operated
EP 136 permit as planned. Importantly, we now anticipate being able to commence drilling of the M1H well
during the third quarter of calendar year 2022.

“Activities on EP 136 have continued as planned, despite a short delay due to a wet weather event during
July 2022. With the 85 kilometres of 2D seismic acquisition complete, and our water monitoring bore
program and well pad construction nearing completion, we are eagerly awaiting the arrival of the Ensign
970 rig on site for the commencement of drilling of the M1H well in early September 2022, subject to
receiving final EMP approvals.

“The M1H well is one of the most exciting wells to be drilled in the Beetaloo Sub-basin. The well is planned
to be drilled with an optimised 5 %2-inch production casing well design over a 1,000-metre (3,280 foot)
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horizontal section and will include up to 20 fracture stimulated stages. The final well design incorporates
data from the recently drilled Tanumbirini 2H and 3H wells, where Tamboran has a 25 per cent non-
operating working interest with joint venture partner Santos, and the expertise of our US unconventional
drilling team who have collectively drilled more than 5,000 North American shale wells.

“The second half of calendar year 2022 is shaping to be an eventful period for Tamboran and we look
forward to announcing results from the M1H drilling and testing as the program progresses.”

This ASX announcement was approved and authorised for release by the Disclosure Committee of
Tamboran Resources Limited.

Investor enquiries:

Chris Morbey, Vice President — Investor Relations
+61 2 8330 6626
Investors@tamboran.com

Media enquiries:

+61 2 8330 6626
Media@tamboran.com

About Tamboran Resources Limited

Tamboran Resources Limited is a natural gas company that intends to play a constructive role in the global
energy transition towards a lower carbon future, by developing low CO, unconventional natural gas
resources in the Beetaloo Sub-basin within the Greater McArthur Basin in the Northern Territory of
Australia. Tamboran’s key assets are a 25% working interest in EP 161 and a 100% working interest in EP
136, EP 143 and EP(A) 197 which are located in the Beetaloo Sub-basin.
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Disclaimer

Tamboran makes no representation, assurance or guarantee as to the accuracy or likelihood of fulfilment
of any forward-looking statement or any outcomes expressed or implied in any forward-looking statement.
The forward-looking statements in this report reflect expectations held at the date of this document. Except
as required by applicable law or the ASX Listing Rules, Tamboran disclaims any obligation or undertaking
to publicly update any forward-looking statements, or discussion of future financial prospects, whether as
a result of new information or of future events.

The information contained in this announcement does not take into account the investment objectives,
financial situation or particular needs of any recipient and is not financial product advice. Before making an
investment decision, recipients of this announcement should consider their own needs and situation and,
if necessary, seek independent professional advice. To the maximum extent permitted by law, Tamboran
and its officers, employees, agents and advisers give no warranty, representation or guarantee as to the
accuracy, completeness or reliability of the information contained in this presentation. Further, none of
Tamboran nor its officers, employees, agents or advisers accept, to the extent permitted by law,
responsibility for any loss, claim, damages, costs or expenses arising out of, or in connection with, the
information contained in this announcement.
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Figure 1: EP 161 Tanumbirini 2H/3H and EP 136 Maverick 1H location map.
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