/ \,/i Asset Management Inc.

August 30, 2022

To: Aura Energy Limited
ABN 62 115 927 681
Attention: Company Secretary

Form 603 — Notice of initial substantial holder

We enclose an updated notice of initial substantial holder for Aura Energy Limited
(AEE.AX), which was initially filed on June 27, 2022. The previous notice included an
incorrect disclosure of swap interest.

The cash settled equity swap position in Aura Energy Limited, with Macquarie Bank
Limited as writer, was 5.10%, not the 5.31% originally disclosed.

Sincerely,

MM ASSET MANGEMENT INC.

Hillel Meltz
Director

161 Bay Street, Suite 2240, Toronto, Ontario M5J 251, CANADA
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Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To: Company Name/Scheme Aura Energy Limited

ACN/ARSN 115 927 681

1. Details of substantial holder (1)

Name MM Asset Management Inc.
ACN/ARSN (if applicable) N/A
The holder became a substantial holder on 21/06/2022

2. Details of voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder
or an associate (2) had a relevant interest (3) in on the date the substantial shareholder became a substantial shareholder are as
follows:

Class of securities (4) Number of securities | Persons' votes (5) Voting power (6)

See Annexure A

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial
holder became a substantial holder are as follows:

Holder of relevant interest Nature of relevant interest (7) Class and number of securities

See Annexure A

4. Details of present registered holders

The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant Registered holder of Person entitled to be | Class and number
interest securities registered as holder (8) of securities

See Annexure A

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that
the substantial holder became a substantial holder is as follows:

Holder of relevant Date of acquisition | Consideration (9) Class and number
interest of securities

See Annexure A

6. Associates

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable) | Nature of association
N/A N/A




7. Addresses
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The addresses of persons named in this form are as follows:

page 2/5

Name Address

MM Asset Management Inc. 161 Bay Street
Suite 2240
Toronto, ON M5J 281
CANADA

|
Signature

printname  HILLEL MELTZ

capacity DIRECTOR

15 July 2001

sign here A %ﬁ/f

date 30/Aug /2022




(1)

)
@)
(4)
®)
(6)

@)

®)

9)
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DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related
corporations, or the manager and trustee of an equity trust), the names could be included in an annexure to the form. If the
relevant interests of a group of persons are essentially similar, they may be referred to throughout the form as a specifically
named group if the membership of each group, with the names and addresses of members is clearly set out in paragraph 6 of
the form.

See the definition of "associate" in section 9 of the Corporations Law.

See the definition of "relevant interest" in section 608 and 671B(7) of the Corporations Law.
The voting shares of a company constitute one class unless divided into separate classes.

The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.
Include details of:

(a) any relevant agreement or other circumstances because of which the change in relevant interest
occurred. If subsection 671B(4) applies, a copy of any document setting out the terms of any relevant agreement,
and a statement by the person giving full and accurate details of any contract, scheme or arrangement, must
accompany this form, together with a written statement certifying this contract, scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of,
the voting powers or disposal of the securities to which the relevant interest relates (indicating clearly the particular
securities to which the qualification applies).

See the definition of "relevant agreement" in section 9 of the Corporations Law.

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest
was acquired has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the
benefit is conditional on the happening or not of a contingency. Details must be included of any benefit paid on behalf of the
substantial holder or its associate in relation to the acquisitions, even if they are not paid directly to the person from whom the
relevant interest was acquired.

If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an
option) write "unknown".

Give details, if appropriate, of the present association and any change in that association since the last substantial holding
notice.




Annexure A

MM Asset Management Inc. (MMAM) has a cash settled equity swap position in the Company with Macquarie Bank Limited as writer.
Disclosure of MMAM'’s position may not be required in accordance with Chapter 6C of the Corporations Act, but may be required by
Australian Takeovers Panel guidance. Accordingly, we have modified the disclosure below as it relates to “relevant interests”, “votes” and

“voting power”.

MMAM’s disclosed position below are all long equity derivative positions. MMAM does not have short equity derivative positions that offset
long positions to disclose, or short positions of more than 1% that have been acquired after a long position was disclosed.

Details of swap interests

Class of securities (3)
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This is the annexure marked ‘A’ of 2 pages referred to in the Notice of initial substantial holder.

A et

Hillel Meltz
Director, MM Asset Management Inc.
30 August 2022

Number of shares

%

Fully paid ordinary
shares

25,712,444

5.10

Consideration

Particulars of each change in swap interest are as follows:

Date of change Increase or Consideration Class and number of securities affected

decrease of swap given in relation

interest to price change

(7

23 February 2022 Increase 0.265 14,083 fully paid ordinary shares
24 February 2022 Increase 0.255 1,011,014 fully paid ordinary shares
28 Febuary 2022 Increase 0.28 1,000,000 fully paid ordinary shares
09 March 2022 Increase 0.32 822,157 fully paid ordinary shares
11 March 2022 Increase 0.25 3,200,000 fully paid ordinary shares
24 March 2022 Increase 0.28 1,000,000 fully paid ordinary shares
29 March 2022 Increase 0.2699 1,012,600 fully paid ordinary shares
30 March 2022 Increase 0.265 987,400 fully paid ordinary shares
01 April 2022 Increase 0.268064 693,944 fully paid ordinary shares
12 April 2022 Increase 0.275 2,000,000 fully paid ordinary shares
13 April 2022 Increase 0.285 1,000,000 fully paid ordinary shares
14 April 2022 Increase 0.285 68,622 fully paid ordinary shares
20 April 2022 Increase 0.2675 2,000,000 fully paid ordinary shares
21 April 2022 Increase 0.27 1,000,000 fully paid ordinary shares
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22 April 2022 Decrease 0.2658 1,198,254 fully paid ordinary shares
26 April 2022 Increase 0.2546 1,000,000 fully paid ordinary shares
27 April 2022 Increase 0.2576 1,318,075 fully paid ordinary shares
28 April 2022 Increase 0.26 535,173 fully paid ordinary shares
29 April 2022 Increase 0.26 899,084 fully paid ordinary shares
02 May 2022 Increase 0.255 612,672 fully paid ordinary shares
18 May 2022 Increase 0.20 1,000,000 fully paid ordinary shares
27 May 2022 Increase 0.20 1,000,000 fully paid ordinary shares
31 May 2022 Increase 0.21 285,466 fully paid ordinary shares
3 June 2022 Increase 0.21 420,022 fully paid ordinary shares
8 June 2022 Increase 0.21 83,194 fully paid ordinary shares

14 June 2022 Increase 0.185 646,949 fully paid ordinary shares
21 June 2022 Increase 0.16 660,031 fully paid ordinary shares

15 July 2001




