eneroy one ABN 37 076 583 018

ASX EOL

NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES

ASX Announcement

19 September 2022
Energy One Capital Raising — Placement Results

Energy One Limited (ASX: EOL) (“EOL” or “the Company”) is delighted to announce that it has
completed an institutional placement (“Placement”) of 1,666,667 ordinary shares (“Placement Shares”)
to eligible sophisticated and professional investors at $4.50 a share to raise a total of $7.5 million. The
Placement was upsized from $5.5 million in response to strong demand from new and existing
institutional investors.

This successful Placement was managed on behalf of EOL by lead manager and corporate advisor,
PAC Partners Securities Pty Ltd (“PAC Partners”).

EOL also announced on 15 September 2022 the intention to raise up to a further $2.0 million through
a partially underwritten non-renounceable Rights Issue (“Rights Issue”) at an offer price of $4.50 per
share. EOL is also delighted to announce that PAC Partners has extended its underwriting
commitment to $1.9 million with the balance of the Rights Issue covered by pre-commitments from
eligible shareholders to take up their entitlements in full.” The timetable for the Rights Issue is
unchanged.

EOL’s Chairman Mr Andrew Bonwick stated that “the outstanding results achieved by the company’s
capital raise reflects continued validation by investors of EOL'’s strategy, execution and capability. We
were pleased by the support we received from our existing key institutional investors and look forward
to welcoming investors who are new to our company. The Rights Issue allows EOL to support all
eligible existing shareholders to increase their investment at a discount to pre capital raise pricing and
to further benefit through the ability to apply for up to a 50% increment to their entitlement through an
oversubscription facility”. Further details about participation in the Rights Issue will be provided to
eligible shareholders in an entitlement offer booklet which is scheduled to be despatched on Monday,
26 September 2022.

1 PAC Partners’ underwriting commitment is provided on the terms and conditions of an underwriting agreement, the
material terms of which are summarised in EOL’s announcement to ASX of 15 September 2022.
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Funds raised under the Capital Raising will be used to settle deferred consideration amounts payable
to the sellers of Egssis NV and CQ Energy Group with remaining amounts being used as working
capital. The additional funds raised above the original objective will be used to reduce debt and
strengthen the balance sheet as the company builds the Global Operations capability as detailed in
EOL’s Investor Presentation of 23 August 2022.

The Placement Shares represent 6% of EOL’s shares currently on issue and will be issued utilising
EOL’s Listing Rule 7.1 capacity. Placement Shares will be eligible for the FY2022 dividend
announced by the company on 22 August 2022. The 446,767 shares to be issued under the Rights
Issue will not be eligible for the FY2022 dividend announced by the company on 22 August 2022.

For further information please contact

Guy Steel

Chief Financial Officer & Company Secretary

E: quy.steel@energyone.com.au | P: +61 2 8916 2223 | www.energyone.com

Important notice and disclaimer

The release of this announcement was authorised by the Board of Energy One Limited (Company). This
announcement has been prepared for publication in Australia and may not be released to US wire services or
distributed in the United States. This announcement does not constitute an offer to sell, or a solicitation of an offer to
buy, securities in the United States or any other jurisdiction where such an offer would be unlawful. Any securities
described in this announcement have not been, and will not be, registered under the US Securities Act of 1933 (US
Securities Act). The shares to be issued in the Placement may not be offered or sold in the United States except in
transactions exempt from, or not subject to, the registration requirements of the US Securities Act and applicable US
state securities laws. The shares to be issued under the Rights Issue may not be offered or sold, directly or indirectly,
in the United States.

This announcement includes forward-looking statements. These forward-looking statements are based on the
Company's expectations and beliefs concerning future events. Forward-looking statements are necessarily subject to
risks, uncertainties and other factors, many of which are outside the control of the Company, which could cause actual
results to differ materially from such statements. The Company makes no undertaking to subsequently update or
revise the forward looking statements made in this announcement, to reflect the circumstances or events after the date
of this announcement.

The information contained in this announcement does not constitute investment or financial product advice (nor
taxation, accounting or legal advice), is not a recommendation to acquire shares in the Company (Shares) and is not
intended to be used or relied upon as the basis for making an investment decision. This announcement has been
prepared without taking into account the investment objectives, financial situation or needs of any individuals. Before
making any investment decisions, prospective investors should consider the appropriateness of the information having
regard to their own investment objectives, financial situation and needs and should seek legal, accounting and taxation
advice appropriate to their jurisdiction. The Company is not licensed to provide investment or financial product advice
in respect of Shares. Cooling off rights do not apply to the acquisition of Shares pursuant to the Placement or the

Rights Issue.
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