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Form604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To CompanyName/Scheme Tamboran Resources Limited

ACN/ARSN 135 209 062

1. Details of substantial holder (1)

Name The Baupost Group, L.L.C. and entities named in Annexure A to this form
ACNARSN (f appicable) Not applicable

Therewasachange inthe interestsof the

substantial holderon 27/09/2022

The previous notice was given to the company on 01/12/2021
The previous nolice was dated 291172021

2 Previous and present voting power

The total number of votes attached to all hevotingshares in the companyorvoting interests in thescheme that thesubstantal holder oranassociate(2) had arelevant interest ()
inwhen last required, and when now required, to give a substantial holdingnotice to thecompany or scheme, are as follows:

Class of securities(4) Previous notice Present notice
Persons voles Voting power () Persons voles —Voting power (5)
Fully paid ordinary shares 17.39% (based on 130,000,789 13.92% (based on
130,000,789 747,359,518 ordinary 934,199,396 ordinary
_lshares on issue) hares on issue)

3. Changes in relovant interests

Particularsof eachchangein, orchangein thenature of, arelevant interest of thesubstantial holder or anassodiate in voting securiiesof thecompanyorscheme, sincethe
substantial holderwas last required to giveasubstantial holding notice tothe company orschemeareas follows:

Dateof Person Nature of Consideration Classand Person's votes
change whose change (6) giveninrelation number of affected
relevant - to change(7) securities
interest affected
changed
Allotment of new shares
ssued on 27 September
022 under the private
27 September [The persons listed in [placement announced on " " .
022 ltem 1 SX on 20 September Not applicable Not applicable [Not applicable
022 resulted in dilution
f the holdings of the
ersons listed in Item 1
4. Present relevant interests
Particulars of each relevant interest of the substantial holder invoting securities after thechangeare as follows:
Holder of Registered Person entitled Nature of Classand Person's votes
relevant holder of tobe registered relevant number of
inferest securities as holder(8) interest(6) securities
Refer
lAnnexure A  [Refer Annexure A Refer Annexure A Refer Annexure A Refer Annexure A [Refer Annexure A
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5. Changes in association

Thepersons whohave becomeassociates(2)of, ceased tobe assodiatesof, or havechanged thenatureof theirassociation (9) the substantial holder in relation tovoting interests
inthecompanyor schemeareasfollows:

6. Addresses
The addressesof personsnamed in this form areas follows:

Name Address
HSBC Custody Nominees (Australia) IThe Hongkong and Shanghai Banking Corporation Ltd., HSBC Custody and Clearing, Level
Limited 3, 10 Smith St., Parramatta, NSW 2150, Australia
Each other entity and person listed in 10 St James Ave Suite 1700, Boston, MA 02116, USA
Annexure A
Signature
print name Jack D. Cohen capacity  Chief Compliance Officer &

(M

)

(4)

{5)

(6)

(@

(9)

Name and ACN/ARSN (if applicabie) Nature of assodation
INot applicable Not applicable

Executive Director

Z1 o -
sign here W date 28/09/2022
£ "

DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the
manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of
persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each group,
with the names and addresses of members is clearly set out in paragraph 6 of the form.

See the definition of "associate" in section 9 of the Corporations Act 2001.

See the definition of "relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001.
The voting shares of a company constitute one class unless divided into separate classes.

The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

Include details of:

(a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 671B(4)
applies, a copy of any document setting out the terms of any relevant agreement, and a statement by the person giving full and
accurate details of any contract, scheme or arrangement, must accompany this form, together with a written statement certifying this

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or
disposal of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification

annling)
See the definition of "relevant agreement” in section 9 of the Corporations Act 2001.

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired
has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the
happening or not of a contingency. Details must be included on any benefit paid on behalf of the substantial holder or its associate in relation
to the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.

If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write
“unknown'”,

Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice.

ME_202862398_1



This is Annexure A of 2 pages referred to in Form 604 Notice of Change of Interests of Substantial Shareholder
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Item 4 of Form 604 Notice of Change of Interests of Substantial Shareholder

Holder of Nature of relevant Registered Class and Nature of association
relevant interest | interest holder of number of
securities* securities**
The Baupost Power to control the HSBC Custody 130,000,789 fully | Managing general
Group, L.L.C. exercise of a right to Nominees paid ordinary partner and investment
vote attached to (Australia) shares (Ords) manager to the limited
securities and/ or the Limited partnerships
power to dispose of
securities as
managing general
partner and
investment manager
of the limited
partnerships
Baupost Limited Full beneficial HSBC Custody 12,090,073 Ords Limited partnership for
Partnership 1983 | ownership Nominees which The Baupost
A-1 (Australia) Group, L.L.C., is the
Limited general partner and
investment manager
Baupost Limited Full beneficial HSBC Custody 3,926,024 Ords Limited partnership for
Partnership 1983 | ownership Nominees which The Baupost
B-1 (Australia) Group, L.L.C., is the
Limited general partner and
investment manager
Baupost Limited Full beneficial HSBC Custody 29,653,180 Ords Limited partnership for
Partnership 1983 ownership Nominees which The Baupost
C-1 (Australia) Group, L.L.C., is the
Limited general partner and
investment manager
Baupost Value Full beneficial HSBC Custody 7,397,045 Ords Limited partnership for
Partners, L.P. =1 ownership Nominees which The Baupost
(Australia) Group, L.L.C., is the
Limited general partner and
investment manager
Baupost Value Full beneficial HSBC Custody 9,074,055 Ords Limited partnership for
Partners, L.P. -l | ownership Nominees which The Baupost
(Australia) Group, L.L.C., is the
Limited general partner and
investment manager
Baupost Value Full beneficial HSBC Custody 4,004,024 Ords Limited partnership for
Partners, L.P. - Ill | ownership Nominees which The Baupost
(Australia) Group, L.L.C., is the
Limited general partner and

investment manager

Baupost Value
Partners, L.P. —
v

Full beneficial
ownership

HSBC Custody
Nominees
(Australia)
Limited

48,022,292 Ords

Limited partnership for
which The Baupost
Group, L.L.C., is the
general partner and
investment manager

HB Institutional

Full beneficial

HSBC Custody

7,436,045 Ords

Limited partnership for

Limited ownership Nominees which The Baupost
Partnership (Australia) Group, L.L.C., is the
Limited general partner and
investment manager
PB Institutional Full beneficial HSBC Custody 4,862,030 Ords Limited partnership for
Limited ownership Nominees which The Baupost
Partnership (Australia) Group, L.L.C., is the
Limited general partner and

investment manager




YB Institutional Full beneficial HSBC Custody 3,536,021 Ords Limited partnership for
Limited ownership Nominees which The Baupost
Partnership (Australia) Group, L.L.C., is the
Limited general partner and
investment manager
BP-PES3, L.L.C. Associate of The HSBC Custody 130,000,789 Ords | Directly owned by limited
Baupost Group, Nominees liability companies wholly
L.L.C. (Australia) owned by limited
Limited partnerships noted in this
Annexure A for which
The Baupost Group,
L.L.C. is the general
partner and investment
manager.
Baupost Group Manager of The HSBC Custody 130,000,789 Ords | Manager of The Baupost
GP, L.LC. Baupost Group, Nominees Group, L.L.C. with control
L.L.C. with power to (Australia) of decision-making by
control the exercise of | Limited The Baupost Group,
a right to vote L.LC.
attached to securities
and/ or the power to
dispose of securities
Baupost Group Nominee of The HSBC Custody 130,000,789 Ords | Nominee of The Baupost
Securities, L.L.C. | Baupost Group, Nominees Group, L.L.C. controlled
L.L.C. to effect (Australia) by The Baupost Group,
transactions with no Limited LLC.
power to control the
exercise of a right to
vote attached to
securities and/ or the
power to dispose of
securities. Associate
of The Baupost
Group, L.L.C.
Baupost Partners, | Profit sharing general | HSBC Custody 130,000,789 Ords | Controlled by Baupost
LL.C. partner to the limited Nominees Group GP, L.L.C.
partnerships. (Australia)
Associate of The Limited
Baupost Group,
LLC.
Mr. Seth Klarman | Managing Member of | HSBC Custody 130,000,789 Ords | Managing Member of
Baupost Group GP, Nominees Baupost Group GP,
LL.C. (Australia) LL.C.
Limited

* The persons entitled to be registered as holder for the purpose of item 4 is the same as the same as the registered holder of securities

- The number of the person's votes for the purpose of item 4 is the same as the same as the number of securities disclosed in respect
of which the person has a present relevant interest.



