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18 October 2022

PALM VALLEY-12 UPDATE

Central Petroleum Limited (“Central”) (ASX: CTP) advises that as at 0600 hrs ACST on 17 October
2022 the Palm Valley 12 (PV12) sidetrack (ST2) in OL3 was in the process of being completed as

a gas producer after flowing gas on test at approximately 11.8 million standard cubic feet per day
(mmscfd).

Prior to commencing completion operations, an indicative flow test through the rig was
conducted for 187 minutes. The well reached stable flow after 5 minutes and flowed at
approximately 11.8 mmscfd through a 1.33” orifice plate. The flowing tubing head pressure was
260 psi. Gas and small amounts of water / steam were recovered.

This interim flowrate is encouraging, with the gas rate being similar to that achieved by Palm
Valley 13 during drilling in 2018. Well production rates will be determined once the well has been
tied-in and flowing into the gathering network.

Palm Valley is an existing gas field that produces from natural fractures. The Pacoota-1 Sandstone
is the productive interval, with gross and net pay thickness of 175 metres and 45 metres
respectively. The gas composition has not been analysed, but is expected to be the same as current
production from the P1 interval which contains around 98% hydrocarbons and minimal inerts.

This will be the last weekly update for this well given that drilling operations have been
completed.

The PV12 ST2 well is being drilled under a joint venture between Central (50% interest), New
Zealand Oil & Gas Limited (ASX: NZO) (35% interest) and Cue Energy Resources Limited (ASX:
CUE) (15% interest).
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Figure 1: Location of Permit OL3 and Palm Valley-12 ST2 appraisal well.

For further information please contact the Company on: email enquiries@nzog.com phone +64 4 495 2424
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