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Form 603

Carporations Act 2001
Soctien 671B

Notice of initial substantial holder

To Company Name/Schama Incitac Plvot Limited

ACN/ARSN 004 030 264

1. Detnils of substantial holder (1)

Nama

Jancher Partners Limited (and ils associates named in saction &)

ACN/ARSN (if applicable) N/A

Tha holdar becama a substantial holder on 11 November 2022

2. Details of voting power

The total number of votes attached to all the voting shares In the company or voting Interests in the scheme that the substantlal holder or an asscciate (2) had a
ralavant intarast (3) in an the data the substantial holder bacama a substantial holdar ara as follows:

Class of securities (4) MNumber of securitles

Person’s votes {5)

Voting power (G}

ORDS 114,754 974

114,754,579

5.91%

3. Details of relevant interests

Tha nalura of the ralavant Intarast tha substantial holder or an associate had in the following voting securities on the date the substantial holdar became a

substantial holder are as follgws:

Hatder of relavant interest

Nature of relevant Interest {7)

Class and number of securltles

Janchor Partners Limited as  nvastmant
Adviser for Janchor Partners Pan-Aslan
Master Fund and Janchor Pariners
Opporunities Mastar Fund (|

Act

Control ovar disposal of securilles undor
sectlon 608 {1) {c) of the Corporatlons

114,754,879 ORDS

4, Details of present ragistarad holdars

The persons registered as holders of the segurities referred {g in paragreph 3 shove are as follgws;

Janchor Pariners Pan-Aslan Master Fund (Australla) Limited A/C Goldman

Sachs Internatlonal, Lenden

Helder of relevant Registered holder of Perzon entitled {o be Class and number
interest sesuritios registerad as holder (B) of securities
Merrill Lynch Australia
anzhar Parthers Pan-Aslan Master Fund Janchar Partners Pan-Asian Master
MNominees 34,153,387 ORD
(reglsterad number OG233243) AJC Manill Lyneh Intarmational Fund
HEBC Custady Naminaas

Janchor Partners Pan-Asian Mastar
Fund

49,560,170 ORD

Merrill Lynch Australia
MNominaas
A Morrill Lynch Infarnational

Janchor Pariners Cpportunitles Master
Fund Il {reglstered number OG349684)

Janchor Partners Qppertunitles
Magter Fung 1|

51,041,422 ORD

5. Consideration

The consideration paid for each relevant interest referred (o in paragraph 3 above, and acquired in the four months prior to the day that the substantial holder

bacame a substantlal holder Is as follows:

Haldar of ratevant

Interest Date of acqulsition

Caonsidaration (9)

Clags and numbar
of securilles

Cash | Non-cash

lanchor Fartnars Pan-Asian Master Fund See appendix

Sea Annexure A

See Annexure A

Janchor Partners Cpporunities Master Fund It [See appendix

See Annexure A

See Annexure A
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6. Associates

The remsons the persons named in paragraph 3 ahove are agsociates of the substantial halder are as follows;

MName and ACN/ARSN (if applicable)

Mature of association

Janchor Pariners Pan-Asian Master
Fund (registarad number OG233283)

Fund to whigh Jancher Partiners Limited is investment Advisor - assoclata undor
212(2) of the Corporations Act

Janchor Patnars Oppartunities Master
Fund |t (reglstered number QG349694)

Fund ta which Janehar Partners Limited |5 Investment Advisor - associate under
512(2) of the Corporations Act

7. Addresses

The addrasses of persons named in this form ara as follows;

Name

Address

Janchor Parners Limitad

1608, Ona Exehangs Squara, Canlral, Hang Kang

Janchor Partners Pan-Asian Master
Fund (registered number QG233283)

c/o Janchor Partners Limited
1608, One Exchange Squarae, Cantral, Hang Kang

Janchor Parinera Opporiunities Master
Fund || {ragislerad aumbar OG348694)

c/o Janchor Partrnars Limitad
1608, One Exchange Square, Central, Hong Kong

Signature

print rame  Martin Robingon

capacity Lagal & Compliance

_:-"'-.-.-.'-.--_-r'__-_‘--'-\. .
slgn here Q_%% . Date 14 November 2022
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Incitec Pivot Limited (ACN 004 D80 284)

Annexure A to Form 603 dated 14Nov-2022 - Jantchor Partners Limited

Details of acquisition transactions of Relevant Interests:

Date of Helevant
Holdor of Intorost Typc Acquisition/Entry  Consideration Numb Scrurlty
}anchor Partners PansAsian Master Fund ORDS 18 Jul 2022 4,245500.83 1,270,193 ORDS
Jancher Partners Cpportunities Master Fund I ORDS 100wl 2022 1476,197.0% +t1,657 QRDS
lanchor Partners Pan-Aslan Master Fund ORDS 19 Jul 2022 4,936,6684.31 1,487,100 ORDS
|anchor Partners Dpportunities Master Fund 1] QRDS 157ul 2022 1,715,500.12 516,000 ORDS
Janehar Parthers Tan-Aslan Mastar Fund QRDS 20ul 20232 4,074,515.1R L1B7.B83  QRDS
[anchar Parthars Qpporunitles Mastar Fund 11 QRDS 70 Jul z022 1407 H10.69 410412 ORPS
[anzhar Partpars Pan-Azian Mastar Fund anrbs 21 )ul 2022 3,675,842.96 1,043,511 OROS
tanchor Partners Spportunities Master Pund 1L ORDS 21 |ul 2022 124501412 361,324+  ORDS
Jancher Parktners Pan-Asian Master Fund ORD% 22 Jul 2022 2,739,.363.00 798,026 ORDS
Janchor Fartners Opportunities Master Fuad I ORDS 22 w2022 963,699.98 281,083 DRDOS
Janchor Partness Pan-Aslan Mastar Fund ORDS 11 Nov 2072 54.534,71033 14,560,170 DRDS
Janchoy Partners Qprormnitlos Mastar Fupd (3 ORPS 11 Naov 2022 25,247,565.13 6,740,575  ORDS

This is the appendix referred to in f, Notice of initial substantial holder.

Signed by: Martin
Date: 14 November 2022

Incitec Pivat Limited (ACN 004 080 264)
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