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CEOQ’s Presentation at 2022 Annual General Meeting

Adacel Technologies Limited attaches a copy of the Chief Executive Officer’s 2022 Annual General
Meeting Presentation.

-ENDS

This announcement was authorised for release by the Chief Executive Officer.

About Adacel:

Established in 1987, Adacel is a publicly traded company listed on the ASX. The company plays a
significant role in global air space safety. A world-leader in its industry, Adacel applies cutting-edge
technologies to develop advanced air traffic control simulation and training systems and state-of-the-art
air traffic management solutions. Adacel’s customers include international air navigation service providers
(ANSPs), military, defense & security organizations, universities, and airport authorities. More than 21%
of the world’s airspace is managed with Adacel’'s Aurora ATM software. MaxSim Tower Simulator and
Training systems lead the industry with the highest number of installations worldwide. Adacel’s latest
flagship system, REVAL, a virtual Air Traffic Control (ATC) tower system delivers a wide spectrum of
digital tower operational solutions, from consulting services to system design, development, deployment,
and support.

For further information, please visit www.adacel.com or contact:

Daniel Verret Rebecca Weir
Chief Executive Officer Company Secretary
+1 (514) 558 9801 +61 481 876 099

dverret@adacel.com rebecca.weir@boardroomlimited.com.au
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DISCLAIMER

This presentation has been prepared by Adacel Technologies Limited ACN 079 672 281 (Adacel or the Company). The information contained in this
presentation is current at the date of this presentation. The information is a summmary overview of the current activities of the Company and does not purport
to be all inclusive or to contain all the information that a prospective investor may require in evaluating a possible investment. It is to be read in conjunction
with the Company's disclosures lodged with the Australian Securities Exchange, including the Company's Appendix 4E for the financial year ended 30 June
2022 lodged with the Australian Securities Exchange on 24 August 2022. The material contained in this presentation is not, and should not be considered as,
financial product or investment advice. This presentation is not (and nothing in it should be construed as) an offer, invitation, solicitation or recommendation
with respect to the subscription for, purchase or sale of any security in any jurisdiction.

This presentation is not intended to be relied upon as advice to investors or potential investors and does not take into account the investment objectives,
financial situation or needs of any particular investor which need to be considered, with or without professional advice, when deciding whether or not an
investment is appropriate. This presentation contains information as to past performance of the Company for illustrative purposes only, and is not — and
should not be relied upon as —an indication of future performance of the Company.

To the maximum extent permitted by law, Adacel makes no representation or warranty (express or implied) as to the accuracy, reliability or completeness of
any information contained in this document. To the maximum extent permitted by law, Adacel will have no liability (including liability to any person by reason
of negligence or negligent misrepresentation) for any statements, opinions or information (express or implied), arising out of, contained in or derived from, or
for any omissions from this document.

Forward looking statements

This document contains certain “forward-looking statements”. The words “anticipate”, “believe”, “expect”, “project”, “forecast”, “estimate”, “outlook”, “upside”,
“likely”, “intend”, “should”, “could”, “may”, “target”, “plan” and other similar expressions are intended to identify forward-looking statements. Indications of, and
guidance on, future earnings and financial position and performance, including Adacel's financial outlook, are also forward-looking statements, as are
statements regarding Adacel's plans and strategies and the development of the market. Such forward-looking statements are not guarantees of future
performance and involve known and unknown risks, uncertainties and other factors, many of which are beyond the control of Adacel, which may cause actual
results to differ materially from those expressed or implied in such statements. Adacel cannot give any assurance or guarantee that the assumptions upon
which management based its forward-looking statements will prove to be correct or exhaustive, or that Adacel's business and operations will not be affected
by other factors not currently foreseeable by management or beyond its control. Such forward-looking statements only speak as at the date of this document
and Adacel assumes no obligation to update such information.
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Non-IFRS information

This presentation includes certain financial measures that are not recognised under Australian Accounting Standards (AAS) or International Financial
Reporting Standards (IFRS). Such non-IFRS financial measures do not have a standardised meaning prescribed by AAS or IFRS and may not be comparable to
similarly titled measures presented by other entities, and should not be construed as an alternative to other financial measures determined in accordance
with AAS or IFRS. Recipients are cautioned not to place undue reliance on any non-IFRS financial measures included in this presentation. The non-IFRS
information has not been subject to audit or review by Adacel's external auditor.

All references to dollars are to Australian currency unless otherwise stated.
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CEQ’S PRESENTATION TO SHAREHOLDERS
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FY2022 RECAP
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FY2022 HIGHLIGHTS

During FY2022, we signed a number of multi-year contracts with several
customers providing us with a stable line of sight for many years to come.

« ATOP - extension to our subcontract with Leidos for the FAA's ATOP
Program. This followed on the heels of the FAA extending its contract
with Leidos to support the ATOP Program for another 12 years.

« 5-year contract with Nav Portugal for on-site support of our Aurora ATM
system.

« 5-year contract with Air Services Australia for Control Tower Simulator
support services
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ACQUISITION

On 29 April 2022, the Company completed the acquisition of a virtual air traffic control (ATC)

tower business for single and multiple aerodrome operations, adding to its current product
offering, for €2.5 million

The acquisition of the virtual air traffic control (ATC) tower for single and multiple
aerodrome operations, including the intellectual property, accelerates Adacel’s
entrance in the fast-growing market segment of virtual ATC tower solutions, which is

estimated to grow from about US$40 million in 2019 to over US$500 million by 2027.

OREVAL

VIRTUAL AIR TRAFFIC CONTROL SOLUTION
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FY2022 - ADACEL KEY FIGURES - USD

REVENUE $27.6 million
TWO OPERATING SEGMENTS
GROSS MARGIN 510.8 mi"ion (breakdown of sales by operating segment) 74.9%
39.3.% of revenues
NORMALIZED EBITDA $7.3 million Sefvices  m Systems
EBITDA $6.9 million

DIVERSIFIED GEOGRAPHICAL PRESENCE

(breakdown of sales by geographic region)

NORMALIZED PROFIT BEFORE TAX (PBT)  $5.6 million

NORTH

PROFIT BEFORE TAXES (PBT) $5.2 million

18.8% of revenues 73%
PROFT AFTER TAX $3.3 million
NET CASH $1.9 million

ISO 9001:2015 Certified | Appraised at CMMI Level 3 Capability | adacel.com | 24 August 2022 | 7




FY2023 UPDATES
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ACTIVELY INVESTING IN BUSINESS DEVELOPMENT
PARTICIPATION AT TARGETED INDUSTRY EVENTS

+ Joint Service ATC Symposium — Myrtle Beach, S.C. - Aug 2022

* ICAO General Assembly — Montreal, Quebec — Sept 2022

» University Aviation Association — Colorado Springs, CO — Oct 5-7, 2022

+ FAA Managers Association — Orlando, FI — Oct 23-27, 2022

 Air Traffic Controllers Association (ATCA) — Washington D.C. — Nov 6-9, 2022
 CANSO Latin America — Orlando, FL — Dec 5-9, 2022

« Airspace World — Geneva, Switzerland — March 7-11, 2023

These events have resulted in increased interest in our products and is helping to fuel the
potential pipeline of new sales while directly resulting in 1 new confirmed order.
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FY2023 HIGHLIGHTS

« We continue to make progress on securing ATC Simulator contracts with a
number of customers, the value of which exceeds $100M

«  Our ATM pipeline is approximately $25M. This includes opportunities we
hope to close within the next 12 months

« Our Remote Tower pipeline is growing steadily
« We completed Site Acceptance Testing (SAT) with EANS at the Tartu Airport

« Kuressaare remote virtual tower system received air navigation certification
from Estonia Transport Administration
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FY2023 FINANCIAL UPDATE

« For FY2023, the Company anticipates EBITDA of between $6.7 million and $7.2
million and PBT of between $4.5 million and $5.0 million

« On a VYTD basis, we have signed new orders in excess of $11 million from our
existing customers

 We have also signed several contracts with new customers

* In October, we completed a refinancing and upsizing of our existing credit
facilities. The new credit facility agreement with the Bank of Montreal (BMO) of
USD$13.2 million, replaces the existing credit facility of CAD$4.2 million. The new
credit facility consists of a USD$5.0 million revolving credit facility (Revolver), a
USD$3.0 million non-revolving demand loan (Demand Loan), a dedicated USD
$2.0M facility for letters of credit, and $3.2M in other ancillary credit facilities.
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