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Tranche 1 of Placement Completed

West Australian focused gold exploration and development company Rox
Resources Limited ("Rox” or “the Company”) (ASX:RXL) is pleased to
announce that Tranche 1 of the $4.0m placement (before costs)
("Placement") has been completed and settled with $3.34m proceeds
received and 20.25 million new Shares issued at an issue price of $0.165 per
Share.

The new Shares have been issued pursuant to the Company's existing
placement capacity under Listing Rule 7.1. The new shares will rank equally
with the Company's existing ordinary Shares on issue.

As detailed in the announcement dated Wednesday, 9 November 2022 the
issue of Shares to the Company’s largest shareholder, Hawke's Point, is
subject to the Company obtaining shareholder approval at a general meeting
to be held in or around early January 2023. The dispatch of the Notice of
Meeting is expected to occur on or around 9 December 2022.

Hawke's Point has committed to subscribe for c4.0 million Shares under the
Placement to raise ¢$0.66 million. Hawke's Point's commitment of ¢$0.66
million assumes that $1 million (before costs) is raised under the Share
Purchase Plan (“SPP”). If less than $1 million is raised under the SPP,
Hawke's Point's ¢$0.66 million commitment will reduce to the extent
necessary to retain its current shareholding of 13.18% after the issue of
Shares under the Placement and SPP. Alternatively, if the Company elects
to accept over subscriptions in excess of $1 million under the SPP, Hawke's
Point has committed to subscribe for such additional number of Shares
required to retain its current shareholding of 13.18% after the issue of Shares
under the Placement and SPP.

Authorised for release to the ASX by the Board of Rox Resources Limited.

***E N DS***

For more information:

Robert Ryan

Managing Director

Tel: +61 8 9226 0044

E: admin@roxresources.com.au



mailto:admin@roxresources.com.au
mailto:admin@roxresources.com.au
http://www.roxresources.com.au/

