


Cautionary Statement​

The Definitive Feasibility Study (DFS) referred to in 
this presentation has been undertaken to assess 
the technical and financial viability of the HPA First 
project. The DFS is based on the material 
assumptions about the availability of funding and 
the pricing received for HPA. While the Company 
considers all of the material assumptions to be 
based on reasonable grounds, there is no certainty 
that they will prove to be correct or that the 
outcomes indicated by this DFS will be 
achieved. To achieve the range of outcomes 
indicated in the DFS, additional funding will be 
required. Investors should note that there is no 
certainty that the Company will be able to raise the 
amount of funding when needed. It is also 
possible that such funding may only be available on 
terms that may be dilutive to or otherwise affect 
the value of the Company's existing shares. It is 
also possible that the Company could pursue other 
‘value realisation’ strategies such as a sale, partial 
sale or joint venture of the HPA First project. If it 
does, this could materially reduce the Company's 
proportionate ownership of the HPA First 
project. Given the uncertainties involved, investors 
should not make any investment decisions based 
solely on the results of the DFS.

Forward Looking Statements​

This presentation contains certain forward-looking 
statements with respect to the financial condition, 
results of operations, and business of the Company 
and certain plans and objectives of the 
management of the Company. These forward-
looking statements involve known and unknown 
risks, uncertainties and other factors which are 
subject to change without notice and may involve 
significant elements of subjective judgement and 
assumptions as to future events which may or may 
not occur. Forward-looking statements 
are provided as a general guide only and there can 
be no assurance that actual outcomes will not differ 
materially from these statements. Neither the 
Company, nor any other person, give any 
representation, warranty, assurance or guarantee 
that the occurrence of the events expressed or 
implied in any forward-looking statement 
will actually occur. In particular, those forward-
looking statements are subject to significant 
uncertainties and contingencies, many of which are 
outside the control of the Company. A number 
of important factors could cause actual results or 
performance to differ materially from the forward 
looking statements. Investors should consider 
the forward looking statements contained in this 
DFS in light of those disclosures.​

This presentation is for information purposes 
only. Neither this presentation nor the information 
contained in it constitutes an offer, invitation, solicitation 
or recommendation in relation to the purchase or sales of 
shares in any jurisdiction. The presentation may not be 
distributed in any jurisdiction except in accordance with 
the legal requirements applicable in such 
jurisdiction. Recipients should inform themselves of the 
restrictions that apply to their own jurisdiction as a failure 
to do so may result in a violation of securities laws in 
such jurisdiction. This presentation does not constitute 
investment advice and has been prepared without 
considering the recipients investment objectives, financial 
circumstances or particular needs and the opinions and 
recommendations in this presentation are not intended to 
represent recommendations of particular 
investments to particular persons. Recipients should seek 
professional advice when deciding if an investment is 
appropriate. All securities’ transactions involve risks, 
which include (among others) the risk of adverse or 
unanticipated market, financial or political 
developments. To the fullest extent of the law, Alpha 
HPA Limited, its officers, employees, agents and advisors 
do not make any representation or warranty, express or 
implied, as to the currency, accuracy, reliability or 
completeness of any information, statements, opinion, 
estimates, forecasts or other representations contained in 
this presentation. No responsibility for any errors or 
omissions from the announcement arising out of 
negligence or otherwise is accepted ​.



We are a technology/industrial chemical company

We make ultra-high purity aluminium products with a 

worlds first process which are:

CRITICAL RAW MATERIALS FOR DE-CARBONISATION​

Our proprietary process delivers us the competitive edge

HIGH PURITY/LOW CAPEX/LOW OPEX​/LOW CARBON

Stage 2 Full  Scale HPA First Project - to free cash flows of 

between A$133M - $280M pa (DFS - March 2020)

We are commercialising in 2 Stages as the

HPA FIRST PROJECT

STAGE 1 – COMMISSIONING

A$15.5M IN AUST GOVT GRANTS APPROVED

STAGE 2 – MOVING TO F.I.D

A$45M IN AUST GOVT GRANTS APPROVED
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Aluminium Pre-cursorsHigh Purity Aluminas









Aluminium Pre-cursors



Pathway to zero emissions via future adoption of 

H2 drying and calcination
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STAGE 1 - COMMISSIONING UNDERWAY
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• Stage 1 to be incorporated into the full scale HPA First Plant 
as a dedicated unit for 5N Al-Sulfate.

• alphahpa.com.au/our-projects
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