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Disclaimer

Introduction

This presentation has been prepared by Clarity Pharmaceuticals Ltd (ACN 143 005 341) (Clarity or the
Company) and contains summary information about Clarity and the business conducted by it as at 24
November 2022. The information in this presentation is for general informational purposes only, does not
purport to be complete or comprise all information which a shareholder or potential investor may require
in order to determine whether to deal in Clarity shares. It should be read in conjunction with the
Company's IPO prospectus and other periodic and continuous disclosure announcements lodged with
the ASX.

This presentation is not a prospectus, product disclosure statement or other disclosure document for the
purposes of Chapter 6D or Part 7.9 of the Corporations Act 2001 (Cth) (Act) or other offer document
under Australian law or the law of any other jurisdiction, including the United States.

Although reasonable care has been taken to ensure that the facts stated in this presentation are
accurate and the opinions expressed are fair and reasonable, none of Clarity, nor its advisers (Advisers)
nor their respective aoffiliates, related bodies corporate (as defined in the Act) or securityholders and their
respective directors, officers, employees, partners, representatives, consultants, agents or advisers (each
a Limited Party and together, the Limited Parties) make any representation or warranty to, or takes
responsibility for, the content of this presentation, and nothing contained in this document is, or may be
relied upon as, a promise or representation, whether as to the past or future. To the maximum extent
permitted by law, the Limited Parties disclaim all liability and responsibility (including without limitation
any liability arising from fault or negligence) for any direct or indirect loss or damage which may arise or
be suffered through use or reliance on anything contained in, or omitted from, this presentation.

Forward looking statements

The information contained in this presentation is given for illustrative purposes only and should not be
relied upon as (and is not) an indication of Clarity's views on future performance or condition. Past
performance cannot be relied upon as an indicator of future performance. This presentation contains
certain forward-looking statements. The words “forecast”, “estimate”, “like”, “anticipate”, “opinion”,
“believe”, "expect”, “project”, “predict”, “intend”, “propose”, “should”, “could”, “may" and other similar
expressions are intended to identify future eamings, financial position and performance of Clarity. You
are cautioned not to place undue reliance on these statements. These forward-looking statements are
based on estimates, projections and assumptions made by Clarity about circumstances and events that
have not yet taken place. Although due care and attention has been used in the preparation of these
statements, such forward-looking statements are based on numerous assumptions regarding Clarity's
present and future business strategies and the political, regulatory and economic environment in which
Clarity will operate in the future, and are subject to change without notice. Statements about market
and industry trends, which are based on interpretations of current market conditions, may not be
reasonable, and are not guarantees or predictions of future performance. Actual results from any clinical
frial may vary from any result that is anficipated. Under no circumstances will anything in this
presentation create an implication that there has been no change in the affairs of the Company since
the date of this presentation.

The actual results or performance of Clarity may be materially different from the results or performance
expressed orimplied by such forward-looking statements.

[CLARITY

No representation, warranty or assurance (express or implied) is given or made in relation to any forward-
looking statement by any person (including any of the Limited Parties). In particular, no representation,
warranty or assurance (express or implied) is given that the occurrence of the events expressed or implied
in any forward-looking statement in this presentation wil actually occur. Subject to any continuing
obligations under applicable law, the Company expressly disclaims any obligation or undertaking to
provide any updates or revisions to any forward-looking statements in this presentation to reflect any
change in expectations in relation to any forward-looking statement or any change in events, conditions
or circumstances on which any statement is based.

Not an offer or financial product advice

The information contained in this presentation is for informational purposes only and should not be
considered, and does not contain or purport to contain, an offer, invitation, solicitation or
recommendation with respect the purchase or sale of any securities in Clarity (Securities) nor does it
constitute legal, taxation, financial product or investment advice. The general information in this
presentation has been prepared without taking into account the investment objectives, financial situation
or particular needs of any particular person. This presentation does not constitute an advertisement for an
offer or proposed offer of Securities. Investors must undertake their own independent investigations,
consideration and evaluation. Neither this presentation nor any of its contents will form the basis of any
confract or commitment and it is not intended to induce or solicit any person to engage in any transaction
nor is it intended to be used as the basis for making an investment decision. This document does not
constitute any part of any offer to sell, or the solicitation of an offer to buy, any securities in the United
States or to, or for the account or benefit of, any “US person” as defined in Regulation S under the US
Securities Act of 1993 (Securities Act).

Clarity recommends that potential investors consult their professional advisors as an investment in Clarity is
subject to investment and other known and unknown risks, some of which are beyond the control of Clarity
orits directors and therefore any investment is considered to be speculative in nature.

Market and industry data and other information

Certain market and industry data and other information used in this presentation may have been
obtained from research, surveys or studies conducted by third parties, including industry or general
publications. Neither the Company nor its representatives or its advisers have independently verified, or
can assure investors as to the accuracy of, any market or industry data or other information provided by
third parties or industry or general publications. Photographs and diagrams used in this presentation that
do not have descriptions are for illustration only and should not be interpreted to mean that any person
shown in them endorses this presentation or its contents or that the assets shown in them are owned by the
Company. Diagrams used in this presentation are illustrative only and may not be drawn to scale.

General

Statements made in this presentation are made only as at the date of this presentation. The information in
this presentation remains subject to change without notice. The Company may in its absolute discretion,
but without being under any obligation to do so, update or supplement this presentation. Any further
information will be provided subject to the terms and conditions contained in this Disclaimer.



Clarity in a nutshell (ASX:CUé6)

Clarity Pharmaceuticals is a clinical stage radiopharmaceutical company developing next-generation products

to address the growing need for better diagnostics and treatments in oncology

Proprietary

SAR Technology:

a true plaiform technology
Three best-in-class products in
clinical development offering high

accuracy and precision for both
diagnosing and freating disease

Global leader in Targeted
Copper Theranostics (TCTs)

Employs copper-64 for diagnosis
and imaging and copper-67 for
therapy

Environmental advantages
over current isotopes

No reliance on nuclear fuel
cycle; TCTs do not generate long-
lived waste products

Significant supply, logistical,
dependability and scalability
benefits

Mass production on cyclofrons and
e-accelerators with finished
products having an ideal product
shelf life
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Targeted clinical
development strategy

Diagnostic products will be the
first to reach the market,
generating revenue to fund late-
stage therapeutic trials

Highly experienced
leadership team

Diverse and in-depth expertise
spanning corporafe finance,
operations, commercialisation &
industry




Targeted clinical development strategy

Develop Focus on high
Target the large Advance products for quality clinical

US market for diagnostics to q both rare and q sites and 9 opportunity in
first product market first Ic(ge |.nd|cahons experienced current treatment

approvals with high unmet investigators paradigms
needs

Position products
to maximise

FICLARITY



SAR Technology
plgfform SAR Technology

Radioisotope

Copper isotopes used, for example,

in Positron Emission Tomography (PET)
Tumour imaging (¢4Cu) or therapy (¢Cu)

*---

\

A proprietary, highly specific and K
highly stable bifunctional cage !

(chelator) with a superior ability to

retain copper isotopes within it and \
prevent their leakage into the body Cage

“Chelator” that
securely holds

radioisotopes
Tumour specific Targeting
receptors molecule Linker
Proteins express_ed by Finds and binds cancer That connects the cage
cancer cells which the cellsin the body to the targeting molecule
radiopharmaceuticals
target

FICLARITY ’
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SAR-bisPSMA

Targets cancers
that express
Prostate Specific
Membrane
Antigen (PSMA)

SAR-Bombesin

Targets cancers
that express

Gastrin Releasing
Peptide receptor
(GRPr)

Three distinct products built on SAR Technology

Each product area can be a diagnostic or a therapeutic

SARTATE™

Targets cancers
that express
Somatostatin
receptor 2 (SSTR2)

Each product targets distinct receptors present on the
surface of tumour cells across multiple cancers,

opening up a range of indications.



Key FY22 highlights

OPERATIONAL CORPORATE FINANCIAL

Actively progressing seven
clinical trials of Clarity’s three
key product areas

Two investigator-initiated trials
(IITs) commenced with Clarity's
products

Enhanced US manufacturing
with two additional agreements
with Evergreen Theragnostics
and 3D Imaging

FCLARITY

Strengthened leadership team:
- New CSO, Dr Jeff
Norenberg
- New CFO, Mr David
Green

Leading experts joined Advisory
Board

- Dr Andrei lagaru

- DrNeal Shore

- Professor Louise Emmet

Strong cash balance of $84.7
million as at 30 September 2022

R&D tax incentive for FY22:
~$6 million

~$90 million to fund the existing
frial pipeline and provide cash
runway into 2024




SAR-bISPSMA

Targets the Prostate Specific Membrane Antigen

. . SECURE - Ph i/l
(PSMA), present in the maijority of prostate Y =EOUL SERIRE
cancers * Recruitment completed for imaging stage
« Advanced to therapy stage with ¢Cu SAR-bisPSMA in
the US
PROPELLER - Phase | PRAPELLEF

SAR-biISPSMA

Product

» Reached full recruitment in July 2022
+ Top-line data expected by the end of CY2022

§ » Results willinform a registrational Phase Il trial
B} COBRA - Phase I/II Y COBRA
S
‘S Theranosiic Diagnostic +  50% recruitment milestone in October 2022
§ » First participant imaged in April 2022
i i e e
2 SECURE PROPELLER COBRA X-Calibur '
= X-Calibur - Phase I/Il -CALIBL

+ Investigator initiated frial led by Dr Luke Nordquist, Urology
Cancer Center and GU Research Network in Omaha,
Nebraska

@ CLARITY



SAR-Bombesin

Targets the Gastrin Releasing Peptide receptor
(GRPr), which is present in a number of cancers,
including breast and prostate cancers

SAR-Bombesin

Product

=

S

2

S

§ Theranostic Diagnostic

g

<

= 2 il

E COMBAT SABRE BOP
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LATEST NEWS COMBA"

COMBAT- Phase I/Il therapy

* IND application approval received in November 2022
from the US FDA for ¢Cu SAR-BBN in PSMA-negative
prostate cancer patients

« Site start up activities underway in the US

SABRE - Phase |l

SABR

+ Recruitment opened for US-based trial in August 2022

 First participants imaged in October 2022

* IND application approval received in June 2022 from the
US FDA for PSMA-negative prostate cancer patients

BOP - Phase Il

» Investigator initiated tfrial led by Prof Louise Emmett at St
Vincent's Hospital Sydney

*  50% recruitment milestone reached in November 2022

 First participants imaged in September 2022




SARTATE

Targets the Somatostatin Receptor 2 (SSTR2), which
is present in an aggressive childhood cancer,
neuroblastoma, as well as Neuroendocrine
Tumours (NETs), among other cancers

3 SARTATE CL04 - Phase I/lla

B + Safety Review Committee recommendation to continue
dose escalation phase, opening cohort 3

% + Cohort 2 was completed in August 2022

E + Cohort 1T was completed in February 2022

5 * No dose limiting toxicities to date

E Theranostic Diagnostic + Additional US sites opening for recruitment

2

= iiard
,g

CLO4 DISCO DISCO - Phase II |I| g @ .

+ Trial commenced in April 2021

+ Recruitment ongoing in Australia

@CLARITY



Clarity on clinicaltrials.gov

More details on all our clinical trials are online

64Cu-SAR BBN for Identifcation of Partcipants With Recurrence of Prostate Cancer (SABRE) + Biochemical Recurrence of Malignant + Drug: 64Cu-SAR BBN Stanford University
Neoplasm of Prostate Stanford, California, United States.

‘Advanced Molecular Imaging and
Therapy

Glen Burie, Maryland, United
States.

Bamf Health, Inc
Grand Rapids, Michigan, United
States.

Strong focus on US clinical sites,

Omaha, Nebraska, United States.

64Cu-SAR bisPSMA for Identification of Partcipants With Recus

of Prostate Cancer (COBRA) . of Malignant + Drug: 64Cu-SAR-DISPSVIA

e leading cancer centres and

States.

Genesis Care

investigators

+ GU Research Natwork
Omaha, Nebraska, United States.

(and 3more. )

64Cu-SAR bisPSMA and 67Cu-SAR-bisPSMA for dentifcation and Treatment of PSMA-expressing Metastatic  « Prostatic Neoplasms, Castration-Resistant  « Drug: 64Cu-SARbisPSMA « Mayo Ciinic:
Castrate Resistant Prostate Cancer (SECURE) + Drug: 67Cu-SAR-bisPSMA Phoenix Arizona, United States.

Tulane Cancer Center, Tulane
Medical Schoal

New Orleans, Louisiana, United
States.

Johns Hopkins
Baltimore, Maryland, United States
« (anddmore..)

of 64Cu-SARTATE Using PET on Patients With Known or Suspected . Tumors + Drug 64Cu-SARTATE + Nepean Hospital
Kingswiood, New South Wales,
Australia

Tumors (DISC

+ Royal North Shore Hospital
Sydney, New South Wales,
Australia

+ Royal Adelaide Hosptal
Adelaide, South Austraia, Australia

+ Peter MacCallum Cancer Centre
Melbourne, Victoria, Australia

67Cu-SARTATE™ Pepide Receptor Radionuclide Pationts With High Risk, ~ + « Drug a ix Chilcren's Hospital
Relapsed, Refraclory Neuroblastoma + Relapsed Neuroblastoma + Drug: 64Cu-SARTATE Phoenix, Arizona, United States

+ Refractory Neuroblastoma + Washington University School of

Saint Lous, Missour, United States.

« Memorial Sloan Kettering Cancar
Center
New York, New York, Urited States

« (andBmora..)

Positron Emission Tomography (PET) Imaging of Participants With Confirmed Prostate Cancer Using 64Cu-SAR- « « Drug: 64Cu-SAR-bisPSMIA + Nepean Hospital
bisPSMA (PROPELLER) Kingswiood, New South Wales,
Australia

+ St Vincents Hospital
Sydney, New South Wales,
Australia

+ GenesisCare CTA, SJOG Medical
Clinic
Murdoch, Wester Australa
Australia

Copper-64 SAR Bombesin in PSMA Negative Prostate Cancer (BOP) + Prostate Cancer « Drug copperfabeled MeCOSar-  » St Vincent's Hospital

PEGBombesin Sydney, New South Wales,
Australia

{CLARITY




Clinical development in multiple cancers

Clarity’s products are progressing through sponsored clinical trials in the US and Australia

Clinical development pipeline as of 24 November 2022

Indication Product Application Current Trial Discovery Preclinical Phase | Phase 2 Phase 3 Next Milestone
; Theranostic — SECURE cohort 1
SAR-bisPSMA CRPC se[MRE [ = recriitod
Diagnostic in ‘
SARDISPSMA  pre-radical  PREPELLER =] PROPELLER topline data
prostatectomy
Prostate . Diagnosticin =« COBRA recruitment
Cancer saRbissma - R wcosrA I N Complete
Piognosticn |
SAR-BBN BCR PCa SABRE o E SABRE 50% recruitment
SAR-BBN Therancstic - Cd M B A T HIEGEIBIET = Recruitment commences
. CLO4 15t patient in
” E—
SARTATE Theranostic CLO4 LEE Cohort 3 recruited
Neuroblastoma
SARTATEM Diagnostic Open IND for NB
diagnostic
NETs SARTATE™M Diagnostic DISCO 50% recruitment
Undisclosed Undisclosed
SAR Discovery
Platform
Undisclosed Undisclosed

ACLARITY

HARMAC

Current progress 12 month progress

Note clinical development pipeline is indicative only, subject to review.

All US studies are conducted under IND



Enabling universal access to PET imaging with ¢4Cu &
the next generation of therapeutics with ¢’/Cu

¢4Cvu (half-life = 12.7h)

+ Can be mass produced on cyclotrons with solid targetry

« Every US Zip code covered from 1 location

« Patient flexibility with shelf life of up to 48 hours

« Operational flexibility with imaging timepoints up to 72 hours
+ Delivered as a ready-to-use cGMP product

«  9-22 times lower exposure than commonly used '8F products

+ The ability to centralise investments and supply the country

FICLARITY

¢7Cu (half-life = 2.6 days)

+  Commercially available high powered rhodotron with a small
footprint

+ Scalable with relatively small investments

« Purpose-built supply in the markets of focus, including a US
domestic supply

+ Only inputs are electricity and Zinc
+ No long-lived impurities

+ Asingle rhodotron can produce commercial quantities of ¢’Cu



Manufacturing

Continuing to build out the large supply chain for TCTs

New collaborations Patient doses in numbers

_ In the last 12 months:
EVERGREEN ? , . 108 diagnostic doses
‘Ill’ THERAGNOSTICS North ar

MEDICAL RADIOISOTOPES, LLC * 21 therapy doses

In the last 3 months:

Production of a range of Large scale . .
ready-to-use TCTs for production of Cu-67 * 48 diagnostic doses
clinical trials expected early 2023 . 7 therapy doses

FICLARITY



Robust IP driving the Discovery program

Clarity’s proprietary SAR Technology platform can be used in conjunction with any number of targeting
ligands to create new products and new IP

Broad Patent Porifolio Discovery Engine

"
Platform Protection ° S %; )ﬁ@ R
V‘u “

ﬁ. Select high value cancer targefts

+ Granted and new chelator patents used in
further developing lead and back-up products

Product Protection ﬁ /

*  Maintenance of pending applications for potential
continuation or divisional filings on existing important
patents

Generate and radiolabel compounds
(peptides and/or antibodies)

*  New patents filed on lead and back-up compounds 64CU | inaint del
. . . U imaging in ftumour models
Pipeline Protection

« New chelator patents used in future discovery products

+ New patents filed on novel tfreatment regimes for : 67Cu efficacy studies in tumour models
radiopharmaceutical applications i .

oo

Manufacturing & Process Protection

*  Manufacturing and formulation patents
+ New patents filed on manufacturing processes

High value clinical candidates:

SAR Technology platform SARTATE™, SAR-bisPSMA,
SAR-Bombesin, etc.

FCLARITY



Highly experienced team

Dr Alan Taylor
Executive Chairman

Shaemus Gleason
EVP - Operations

Dr Jeff Norenberg
Chief Scientific Officer

FICLARITY

Dr Colin Biggin
CEO

Dr Jennifer Rosenthal
Director of Quality &
Regulatory Affairs

Robert Vickery
Company Secretary

Michelle Parker
EVP - Global Clinical
Operations

Dr Matt Harris
Director of Technology

David Green
Chief Financial Officer

Clarity's management team has a diverse and in-depth
level of expertise spanning corporate finance,
management, operations, commercialisation and industry

« Development, approval and launch of 15 approved
radiopharmaceutical therapy product for prostate cancer
(Xofigo)

+ Decades of experience spanning across science, nuclear
medicine/PET, and pharmaceutical industries

* Investment banking experience focused on the life sciences
sector

B ALGE=TA U NOVARTIS

¢ Viralytics @ InVicrO

|
I
: CardinalHealth”
|



Accelerating clinical progress

BBN Tx

Dx = Diagnostics
Tx = Theranostics

15 patient treated SECURE

BBN Tx COBRA SABRE BBN Tx US Advance to PSMA Phase lli

Open IND Recruitment . cohort 2 Pivotal study

@ BBN Tx US complete Sopreelimen (o PSMA Tx US commences

BBN Dx US
COBRA ® PSMA Dx US ° ® PSMA Dx US
50% recruitment o BOP PROPELLER ®
PSMA Dx US 50% recruitment Data published SABRE
BBN Dx AU PSMA Dx Recruitment
complete
BBN Dx US
Q4 Qi Q2 Q3 T
22 l 23 23 23
PROPELLER
Top-line data Cu-67 CLo4
readout DISCO Large-scale Cohort 4 opens
PSMA Dx AU o 50% recruitment production online 4 fg;é?;;‘é”g%rsﬁ
CLO4 SARTATE Dx AU e BOP
1s' patient treated CLO4 DISCO Recruitment
P Recruitment complete
in cohort 3 Cohort 3 fully
— complete BBN Dx AU
SARTATE Dx AU

SARTATE Tx US
SARTATE Tx US

FICLARITY



Thank you

Contact details
Dr Alan Taylor

Executive Chairman
E: alan.taylor@claritypharm.com

Dr Colin Blggln )z

[\Yle]glele][gle brrec’rr

E: colin. blggln@elcr pharm.c m,,

"4.
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