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NAOS ASSET
MANAGEMENT
UMITED

AEN 23 107624 125

21 Deoember 2022

The Manager
Marlost Announcements Office
ASX Umited
By fax: 1300 136 638

Dear Sir/Madam,

BSA LinlindACN OE*3 412 748BEXBSN
Notioe ofch,geofkiere-ofaubal//11 holder Bm 604)

Ls/el 34
25 Martin Place

A Sydney NSW 2000

T (02) 90021576
F (02) 82150037
E enquiriesOnaos.com.au

  www.noos .com8u

In accordance with section 671 B af the Corporations Act 2001 (Cth), please find attached a Form 604
in relation to shares in BSA Umited ACN 088 412 748 (AS)(:BSA), lodged on behalf of NAOS Asset
Management Umited and Flelated Parties.

Yours fai fully,

Sebastian Evans
Director
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InCompar¥ Num,/Solleme

ACN/ARSN

Form 604

Corporatorm Aot X)01
8 ot1on 6718

Notice of change of Interests of substantial holder

1. Nlik of,ubilint<.1 Ihold.71 )

Name

Th,1. v,= i cwmol In tl. In.MI» d thi
mbiurtlil hold,ron

Ths previolm notioe was Oven to th, oomparV on

Th, pl VIoll notl wl, dil

2 pri„*28.,dpi-ntvoli,gpovm.

BSA Urnitid (BBA)

088412748

NAOS 8Lt,gtarT Ial Holder, r err,d to In AnMI[url A.

19/12/2022
3/12/2021

3/12/2021

page 1/2 16 Jlly 2001

I n, mtmi nimm rotvot= trion,am mlitn, ving inir= Intn  oompir¥ orving Irtir-1, Intn„onim, tn ttn, iLE,ivirmm nola,rormn m=001-
g) hid a 1,11/iwit Irtgret (3) In vt,n lat reqllred, and wh,n now requred, 18 gMe a gubul@rrial holdl  natic, 18 the compar¥ or gchame, are =
foliov.2

Class of Seoisttles (1)

Ordlriry 81<res

& Chmg= In rilavant Inifism

Prevk]la rlc£Ice
Peraorl's v *08

18,696,090
(4*ad for pot-
ocr,c cl'jon

Vourig power ®)

34.10%

Present notloe
Person'a vot=

2 ,378,202

Vcllru power (6)

36.4896

PmrOOLimli ofch ON,lgi In, orohing, Inthi nCri oT, I 1,1„irtlr »litdthi,Lmitiriml holdic orin ,=ooliti Invfrg *LEAI dthi oompirly
or goheme, glnoe ttle ILE:,Imn1191 hokler vilm lit rec Illed 1n gM 9 gub,12, ,1 holdrg notloe 1n the oompany or gollime gle N lblol:

C*t» of
challue

PIMon v,ho= Niu,doMre  M
relevant Irmle 
oirpd

R,irbA//m/ /.

Con,Ill on Cli= Ind
gNin In 1,1 lon number d
to oWng• (7) IIQUrltl=

Breated

4 pr...It r.i.„=Ill,bril

Pumoular, of =011 relevult Ir »1=t d the gulm,iml hollr In v,*119 Nourttl= 91 ,r the ohang, 91 1 1*110#E

Hold'r of
relevart
Irrt»rk

R,gliurid
holder oT
mOL/111=

RAr 1nAll G

Pinion Inmlid to
be regitild I
hold.r (8)

Nibi of
relevart
Irrbri (6)

Cli- Ind
number ar
IIQUrltl=

P.flort. vot-
* ct»d

Arion  vot-

[783472 . 240619*.1 ]

m4
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(3)

(4)

(6)

5. Chang= In =s-on

page 2/2 16 Jlly 2001

-nli pormr, v,tu hivi booorr- m=oolit= (R) d oiIII* to bi Iiillit= of, or hilvi o rigid #10 rIaL, d #lilr migolinon p) v 01, #10
il t)*ntlal holder In relgilon 18 voting Inbgr=t  In the compar¥ or gchame are = Tollowg:

Nim, d AC/ARBN Of mgollo bbl

6. Addre==

1-ho idilri,i. d pirion, rumid In thli fbrm Iri - ibllo#:

.Ignabl

Nim.
NAOS Slt*Ential Holder,

prirt narrie Sob„11•n eviri,

sign h,re

Nibr» of ,=001 lon

of- Livel 34, 26 MarOn Plaoe, Svc*,W NSW 2000

'RaCT NS

ompmolty
On bihilf d thi NAOS Blt*Iritlil Hold,r,

21/12/2022

Ir th,re are a number or substanthl holdern with almlar or relit»d relevar t Inberest» (eu a oorportion and lt» rel-1 oorporations, or
thi lur,igir indtnst»e of In KILity tn,4, thi r,m=, 001*1 be Inolud,d In In imealli tothilbm, Ir thi riliwnt Ilt»1 ,tl d I group
of p,lion, ir, ==rmily,Imilirt:wy Miiy M r rr/to Oyougholi th, form = i,p omilly rin,0 group Wth, mornb,r,hlp demh
grouR with the Immi ind add  of membil, 1, 01=rly,t out h puluBph 6 d th, Torm

S= thi dinnitlon of "=,ocl cit' In motion 9 d thi Corporiton, Act 2001.

8.0 th. diriltion of "r.10/mit Int»r„A' In ..otion. 608 ind 6718(7) d th. Corpor on. Aot 2001.

-nli vfrig mir  of I oorrip rl, 00,1/#1* or» oli= unl = dvldid Irib =pirit» oli i.

The persorfa vot= dMIded by the btal vot= In the bod, 00!porte or aoherne mlitlplled by 100.

Inolu.... t

(m) irly rd,Ivirt igr»in»rt or oth,r olroLriliti,no= b,o,u= of whloh th, orwrig, In r,liv rt Irrt»r»  00our»d. If mhotion
6718(4) appll=, a copy of arV docum,rt I Ing out thi timi of arV rilivart Ig Mwit Ind a -tim,rt by thi pir,on
gMrg full Ind Ioourit» ditdli of Iny oontmot, Iohirr» or mrrirgirr»nt mut mooorripmny thli form, Agith,r with I writh
stst»marrt oermylng this oor,traot, soheme or arra emerit and

(b) irYY quillnoinon of thi po.r of I pirion to Irol=, 00,1,01 thi mrol- 0, or Irfluinoi thi mrol= of, thi warg pwgi
or dlepogal d th, 9,011111= 18 whloh the relevult Irmr=t lulgIN (Indloutl19 01=11, th, purvocular ggoliltl= 18 whloh the
quilmoinon ippl=)

8= th, d,Inmon of "r,1/vint mgr»,rr»ne' In, oton 9 of th, Corpor lon, Act 2001.

Ditilli d thi oon,ldifinl mut Inolul m,¥ In,1 ill Mn,11% moriq inn othir, th,t irly Fr,on from whom I 1,1,vmrt 1, rit wmi
(7) HOCRIlled hm, or rrq, beoorne eritltled   reog,ve In relwilon   1191 Hoc,Il,luorl. Detmlle mli be Inoluded evgn Irthe ber,gllt le oondltlorml

onmi twppir,Ing ornittioornre,no,. Dlll,rrilt bilrolud  04 bir»nt pildoribihild#li,Lbitirit l hold,r ornl mlit»
In rumtion to th, acqlieltion,, Mn Irthey are not puld drectly 18 the per,on Trom whom the 19*art IrmliNt w= acc,Illed.

(81) Irthe substartial holder ls Inable 18 dst»milne the Identlty d the person (eu. Ir ths relevant Irt,rest arls= belatime d an option) writ»
"Url|010#Ti'.

G. d,tmlla, Ir Ipproprl=t», d th  p,imrit ,=001 or, ind ir¥ 01 rp In Vt ,=001 or, .Ino  h lit Kibi ral holding rialloa

[783472 . 240619*.1 ]

804
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NIEUE*I*dShlirll Hok*
NAOS Asast Maregement UmltBd ACN 107 624126 (whloh by reference also Inducles Sebastian Evans as a aubatintlal holder
In his personal oapadty as he owns more than 2096 d the voang shares In the company) CNAOS').
NAOS Emerging Opportunities Company Umlted ACN 161 106 510 CNCC) and NAOS Small Cap OpportInIUM Comp,ly
Um#d ACN 107 617 381 CNSCl (each. a'NAOS Subs nlal Holderl.

ANNGURE .Ching=h Milminth-,Ili

0..Of

18/12/2022

Plmonwho,0
r,Imila*1lt

N,111' ofd=pI

NAOS. NCC. NSC. On-Marl<Bt

MIE(URE L P,=iit R/ it ki= R

Holdli,d

NAOS. NCC

NAOS. NSC

Regite,0
hold,rof

Ndonal
Nominees
Umlted

Nabonal
Nominees
Umited

Per.on
,r,11/dio h
r.gl.'IM.
hold,rl

NCC

Conlitdillilll
*in In /,117
tn Clwngi {71

$4270.347.51

Nns, d

a...d

6.783.112 6.783.112
Ordinary Whares

NAOS (as Investment Manager of NCC) has
a relevant intBrest in these shares under
=*Ions 608(1)(b) & (c) of the Corporaljons
Act as it has the poRer to e=oise or
control the e=dse of the right to VO¢B Nid
tod®ose of the ahares.

NCC has a relevs,t Int»re* In these shares
under sedion 608(2) of the Corporations
Ad as It has a bereflolal Intere* In shares
held by Na onal Nominees Umit],cl and has
the power to oontrol the exerolse of votes
and disposal of these shares upon
revooaUon of the managernert 89 reement
between NCC and NAOS as invetnent
manager of NCC.

NAOS (as Irrvestment Maiiager of NSC) has
a relevmt Intsest In these shares under
aeolions 608(1)(b) 8 (o) of the Corporaljons
A(* as It has the poRer to e=olse or
oontrol the e=oise of the right 10 VOte and
to dispose d the shares

N SC has a relevant Int»rest In these shares
under ae :lori 606(2) d the Corporations
Ad as It hm a beneficial Intere* In ahares
held by National Nominees Umlt],d and has
the power to control the exercise of votes
and disposal or these shares upon
revocaUon of the managernert  reement
between NSC Ind NAOS as Irrvestment
manager of N SC.

al= md Pmon
nlmb,r d vol

6.434.861 9.00%
Ordinary
Shares

18.943.341 26.40%
Ordinary
Shares

NSC


