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Form 604

Corporations Act 2001
Sactlon 671B

Notice of change of interests of substantial holder
{only change is to cash settled equity derivative positions)

To Company Name/Schems Incitee Pivat Limited

ACNIARSN 004 080 264

1. Datallz of substantlal holdor(1)

MName Janchor Partners Limited (and its assoclate named In sectlon &)

ACMN/ARSN (if applicable) N/A

Thata was a change In the intarasts of the

substantial haldar on 29 Dacamber 2022
The previgus notice was given 1o the company on 14 November 2022
The previous notice was dated A1 November 2022

Z. PFrevious and present votlng power

The total number of voles attached (o all tha voting shares in tha company or veting interasts in the sehems that the substantial holdar or an associata (2) had
a relovant Intarest (3) in whan last raquirad, and whan now raquired, te give a substantial holding notlea to the company or schema, are as follows:

Class af sacuritins (4) Pravious notica

Person's votes
114,754,970

Prasent notice

Person's veles
134,210,678

Veting power (&)
59.91%

Voling power (5}
6.91%

ORDZ

3. Changes In relevant Intereats

Farticulars ¢f each ghange in, or change in the nature of, a ralavant interest of the substantial holder or an assaciate in voting securities of the company ar
setama, sinca the substantial holder was (a8t raguirad to glve a substantlal holding natics to the company or szhame are as {ollows:

Mo Change In Ralevant Interest but summary of change In the equlty derlvative detalls are below.

1/ 3

Data of Persan whe Natura of Consldaration Class and number Parson's
changa holds equity change glvan In of saquritlag valas
derivative (6) ralation to affected affected
change (7)
2% Degember  Wancher Panners Pan-Asian [See annexure A [SEE ANNSXUre A 18,747,000 QRO 0,71%
2022 Mastar Fund
20 Degembar  Uanchor Parnars ISea annexure A ISee annexura A 5,718,000 ORD 0.29%
2022 Opportunities Master Fund |l

4. Prasant ralevant intarasts

Particulars of each relevant Interest of the substantial holder In vating securities after the change are as follows and the egulty derlvative helding is

summaerised above:

Holder of relevant Registered holder of Person entitied to be Wature of Class and Person's votes
Intorast sacuritias replziered as holder relevant Interast numbar of
(&) @ secunties
Janchor Partners Limited as tlanchor Partnors Pan-Aslan  Janchor Partnors Pan-Asian  [Control over disposal (83,713,567 ORD 4.31%
Investmant Manager for Janchar Master Fund Maestar Fund af securitias under
Parinars Pan-Aslan Mastar Fund saction 508 (1) (c) of
(reglsterad number QG233283) the Carpurations Act
Panchar Partners Limited as Merrll Lynsh Australin Wanchor Parners Pan-Asian  Contral over dispesp) 13,747,000 ORD 0.71%
nveatmant Manager for Janchor Nominees A/G Memill Lynch  Mester Fund of sacurities undar
Partners Pan-Asian Master Fund [mtomatienal sactlon 608 (1) (c) of
(registerad numbar QG233283) rhe Carporationg Act
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Holder of relevant Registered halder of Peraon entitied {o be Nature of Clasz and Parzon's votes
Interest sacurities teqistered as holder (8) relavant Interost numbar of
(&) seclritias
Kanchot Partnors Limitod as [Janchor Partners WJanchor Partnars Control over disposal (31,041,422 ORD [1.60%
Ivastmen Managar for Cpparunities Masler Fund Il [Oppartunitles Master Fund Il of soturitios undor
Llanchor Partnars mection 608 (1) (¢) of
L pportunities Master Fund | ho Comarations Act
ragialarad Aumbes
DGI45604)
Hanghor Panars Limited ag Merrlll Lyneh Australin Wanchor Parners Cantrel ever disposal 5,718,000 ORD  [0.29%
Investmant Manager for Wominees A/C Marrlt Lynch  |Opporunitles Master Fund Il |of saguriliea under
llanchor Partnars Intormational sectlon 608 (1) (¢} of
Dpporunities Magtar Fund 1} iha Carporatians Act
ragistarad number
I0G349604)

5. Changes in assoclation

The persons who have bacoma associates (2) of, ceased to be associates of, o have changed tha nature of their association (8) with, the substantial holder in

ralation ta vating Interasts |n the company or schama ars as fallows:

Nam and ACN/ARSN (if applicable)

Naturs of sssociation

Mo change

6. Addresses

The addreszes of parsons namad in this form are as follows:

Nama

Address

Janchor Partners Limited

1608, One Exchange Square, Central, Hong Kong

Manchor Partners Pan-Asian Master Fund
registered numbar OGR33283)

c/o Janchor Partnars Limitad

Uanchor Partners Opportunities Master
Fund Il {registered number QG 349694)

c/o Janchor Partners Limited

Signature

M

print narme

re w
——

If there are a number of substantial holders with similar or related relevant Interests (eg. a corporation and iis related corparations, ar the manager and trustee of an oquity
trust), the namas could ba included In an annaxura to tha farm. If tha ralavant Intarests of 3 group of parsons are essantially similar, thay may be refaired o throughout
the form as a spacifically named group If the membership of aach group, with the namas and addresses of members is clearly set outin paragraph & of the form,

Martin Robinson

0

capacity

Authorized Signatory

S

dala

28 Dacambar 2022

Dl

RECTIONS

@) See the definition of "associate” in section 9 of the Comorations Act 2001,
{3} See the definition of 'relevant interest® in sestions 608 and 671B{7) of the Corparations Act 2001, (9)

Tha valing shares of a company canstituta ona class unless divided Into separale classes,

) The parson's voles divided by the total virtes In th bady corparate o sthame mullipled by 100,
{6 Include details of:

(e} any relevant agreamant or other clrumstances bacauss of which the change in relevant interest sesurred. If subsection 6718(4) applles, a copy of any
document setting out the terms of any relevant agreement, and & statement by the persan giving full and accurate details of any contract, scheme or
arrangement, must accomparny this form, together with a written statemant certifying this contract, schema or arrangemant; and

{b) any quallfication of the power of & persan ta exercise, control the exertise of, orinfluence the exercise of, the voting powers or disposal of the securities to which
the relevant interest refates (Indicating clearly the particular securities to which the qualification applies),

San tha dafinition of "ralavant agraemant” In section 9 of tha Corporations Agt 2001,
{7) Detalls of the consideration must include any and &Il benefits, money and other, that any person from whom a refevanl inferest was acquited has, or may, become

entitled to receive In relation to that acquisition. Detalls must be included evenif the benefil Is conditional an tha happening or not of a contingency, Detalls must be
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Incitec Pivot Limited {ACN 004 080 264)

Annexure A to Form 604 dated 29-Dac-2022 - Janchor Partners Limited

Details of acquisition transactions of Relevant Interests:

Dute of
tiolder nf InteTest Type Acquisition/Entry Consideratlon Number Relevant Scoarity
Innchor Partnors Pan-Aslan Master Fund QRPS Z9PogcZnil  51,4RR, 720,00 13,747,000  ORpS
Janchnr Partnars Opparunities Macter Fand 11 ORDS I9Noc1027  Z21,400,6R0,00 5,718,000 ORDK

This is the appendix referre in-form &g tice of initial substantial holder,

Signed by: Martin Rétbinsort— "
Date: 29 December 2022

Incitec Pivot Limited (ACN 004 0B0 264) Appendix paga 1



