Form604

Notice of change of interests of substantial holder

Form 604

Corporations Act 2001
Section 671B

To: Company Name/Scheme:

ACN/ARSN

1. Details of substantial holder

Name

There was a change in the interests of the

substantial holder on

The previous notice was given to the company on

The previous notice was dated

The holder became aware on

2. Previous and present voting power

Perenti Limited

009 211 474

Mitsubishi UFJ Financial Group, Inc.

3 January 2023

5 January 2023
5 January 2023

5 January 2023

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or
an associate had a relevant interest in when last required, and when now required, to give a substantial holding notice to the
company or scheme are as follows:

Class of securities

Previous notice

Present notice

Person’s votes

[Voting power (%)

Person’s votes

Voting power (%)

[
57,861,693

Fully Paid ordinary shares 39,694,951 5.76 7.53
3. Changes in relevant interest
Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of
the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are
as follows:
Date of Person whose Consideration given in Class and number Person's votes
relevant interest Nature of change N g of securities
change relation to change affected
changed affected
See annexure A to this notice
4.Present relevant interests
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:
Holder of Registered holder Person entitled to be Nature of relevant Class and number N
relevant i N : " Person's votes
. of securities registered as holder interest of securities
interest
Relevant interest in securities that First Sentier
Investors Holdings Pty Limited has a relevant
interest in under section 608(3) of the Corporations
Mitsubishi UFJ Financial " Act as Mitsubishi UFJ Financial Group, Inc. has Fully paid
Group, Inc. Citibank N A Hong Kong Nt applicable voting power of 100% in First Sentier Investors 12,387,746 ordi);\:ry shares 12,387,746
Holdings Pty Limited.
Relevant interest in securities that First Sentier
Investors Holdings Pty Limited has a relevant
interest in under section 608(3) of the Corporations
Mitsubishi UFJ Financial Citicorp Nominees Pty Not applicable Act as Mitsubishi UFJ Financial Group, Inc. has 2134196 Fully paid 2,134,196
Group, Inc. Limited (Australia) voting power of 100% in First Sentier Investors e ordinary shares
Holdings Pty Limited.
Relevant interest in securities that First Sentier
Investors Holdings Pty Limited has a relevant
interest in under section 608(3) of the Corporations
Act as Mitsubishi UFJ Financial Group, Inc. has
Mitsubishi UFJ Financial g Fully paid
Group, Inc. JPMorgan (UK) Not applicable voting power of 100% in First Sentier Investors 2,446,233 ord%:ry shares 2,446,233
S Holdings Pty Limited
Relevant interest in securities that First Sentier
Investors Holdings Pty Limited has a relevant
interest in under section 608(3) of the Corporations
N . N Act as Mitsubishi UFJ Financial Group, Inc. has N
Mitsubishi UFJ Financial National Custodian 3 Fully paid
Gowpe Services Not applicable voting power of 100% in First Sentier Investors ameo2r2 (PR e 3,769,272
S Holdings Pty Limited.
Relevant interest in securities that First Sentier
Investors Holdings Pty Limited has a relevant
interest in under section 608(3) of the Corporations
Mitsubishi UFJ Financial State Street Global Act as Mitsubishi UFJ Financial Group, Inc. has Fully paid
Group, Inc. Advisors (Australia) Limited Nat applicable voting power of 100% in First Sentier Investors 88,181 ordinary shares 88,181
Holdings Pty Limited.
Relevant interest in securities that First Sentier
Investors Holdings Pty Limited has a relevant
interest in under section 608(3) of the Corporations
Mitsubishi UFJ Financial Act as Mitsubishi UFJ Financial Group, Inc. has Fully paid
Group, Inc. Citibank N A Hong Kong Not applicable voting power of 100% in First Sentier Investors 1,298,272 ordinary shares 1,298,272
Holdings Pty Limited.
Relevant interest in securities that First Sentier
Investors Holdings Pty Limited has a relevant
interest in under section 608(3) of the Corporations
i ishi i i i Act as Mitsubishi UFJ Financial Group, Inc. has i
Mitsubishi UFJ Financial Citicorp Nominees Pty Not applicable P 598,813 Fully paid 598,813

Group, Inc.

Limited (Australia)

voting power of 100% in First Sentier Investors
Holdings Pty Limited.

ordinary shares
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Mitsubishi UFJ Financial
Group, Inc.

HSBC Custody Nominees
(Australia) Limited

Not applicable

Relevant interest in securities that Morgan Stanley
has a relevant interest in under section 608(3) of
the Corporations Act as Mitsubishi UFJ Financial
Group, Inc. has voting power of over 20% in
Morgan Stanley.

480,742

Fully paid
ordinary shares

480,742

Mitsubishi UFJ Financial
Group, Inc.

HSBC Custody Nominees
(Australia) Limited

Not applicable

Relevant interest in securities that Morgan Stanley
has a relevant interest in under section 608(3) of
the Corporations Act as Mitsubishi UFJ Financial
Group, Inc. has voting power of over 20% in
Morgan Stanley.

19,106,057

Fully paid
ordinary shares

19,106,057

Mitsubishi UFJ Financial
Group, Inc.

HSBC Custody Nominees
(Australia) Limited

Not applicable

Relevant interest in securities that Morgan Stanley
has a relevant interest in under section 608(3) of
the Corporations Act as Mitsubishi UFJ Financial
Group, Inc. has voting power of over 20% in
Morgan Stanley.

337

Fully paid
ordinary shares

337

Mitsubishi UFJ Financial
Group, Inc.

Morgan Stanley Australia
Securities (Nominee) Pty
Limited

Not applicable

Relevant interest in securities that Morgan Stanley
has a relevant interest in under section 608(3) of
the Corporations Act as Mitsubishi UFJ Financial
Group, Inc. has voting power of over 20% in
Morgan Stanley.

7,917,287

Fully paid
ordinary shares

7,917,287

Mitsubishi UFJ Financial
Group, Inc.

HSBC Custody Nominees
(Australia) Limited

Not applicable

Relevant interest in securities that Morgan Stanley
has a relevant interest in under section 608(3) of
the Corporations Act as Mitsubishi UFJ Financial
Group, Inc. has voting power of over 20% in
Morgan Stanley.

305

Fully paid
ordinary shares

305

Mitsubishi UFJ Financial
Group, Inc.

Unknown

Not applicable

Relevant interest in securities that Morgan Stanley
has a relevant interest in under section 608(3) of
the Corporations Act as Mitsubishi UFJ Financial
Group, Inc. has voting power of over 20% in
Morgan Stanley.

1,634,252

Fully paid
ordinary shares

1,634,252

5. Changes in association

The persons who have become associates of, ceased to be associates of, or have changed the nature of their association with, the

substantial holder in relation to voting interests in the company or scheme are as follows:

[Nature of association

Name and ACN/ARSN (if applicable)
|_° -

6. Addresses

The addresses of persons named in this form are as follows:

[Na

[Address

me
Mitsubishi UFJ Financial Group, Inc.

|2-7-1, Marunouchi, Chiyoda-ku, Tokyo 100-8330, Japan

Signature

e

Dated 6 January 2023

Kenji Takase

Authorised signatory
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AnnexureA

Annexure A

This is annexure A of 2 pages referred to in Form 604, Notice of change of interest of substantial holder dated 6 January 2023

e

Kenji Takase

Authorised signatory

Dated 6 January 2023

Date of change

3/01/2023

Person whose relevant interest
changed

Mitsubishi UFJ Financial Group, Inc.

Nature of change

Purchase of securities by an entity
controlled by Morgan Stanley

Consideration given in
relation to change

1,076.79

Class and number of
securities affected

858 Ordinary Shares

Person's
votes affected

858

3/01/2023

Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an entity
controlled by Morgan Stanley

5,987.52

4,752 Ordinary Shares

4752

3/01/2023

Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an entity
controlled by Morgan Stanley

2,473.38

1,963 Ordinary Shares

1963

3/01/2023

Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an entity
controlled by Morgan Stanley

1,480.00

1,184 Ordinary Shares

1184

3/01/2023

Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an entity
controlled by Morgan Stanley

14,652.54

11,629 Ordinary Shares

11629

3/01/2023

Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an entity
controlled by Morgan Stanley

6,750.00

5,400 Ordinary Shares

5400

3/01/2023

Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an entity
controlled by Morgan Stanley

25,200.00

20,000 Ordinary Shares

20000

3/01/2023

Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an entity
controlled by Morgan Stanley

6,660.00

5,328 Ordinary Shares

5328

3/01/2023

Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an entity
controlled by Morgan Stanley

1.26

1 Ordinary Share

3/01/2023

Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an entity
controlled by Morgan Stanley

72,605.71

57,700 Ordinary Shares

57700

3/01/2023

Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an entity
controlled by Morgan Stanley

5,439.50

4,300 Ordinary Shares

4300

3/01/2023

Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an entity
controlled by Morgan Stanley

948.14

757 Ordinary Shares

757

3/01/2023

Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an entity
controlled by Morgan Stanley

7,273.75

5,750 Ordinary Shares

5750

3/01/2023

Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an entity
controlled by Morgan Stanley

9,486.90

7,470 Ordinary Shares

7470

3/01/2023

Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an entity
controlled by Morgan Stanley

4,598.32

3,664 Ordinary Shares

3664

3/01/2023

Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an entity
controlled by Morgan Stanley

838.75

671 Ordinary Shares

671

3/01/2023

Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an entity
controlled by Morgan Stanley

6,016.00

4,700 Ordinary Shares

4700

3/01/2023

Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an entity
controlled by Morgan Stanley

10,873.80

8,630 Ordinary Shares

8630

3/01/2023

Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an entity
controlled by Morgan Stanley

253.50

195 Ordinary Shares

195

3/01/2023

Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an entity
controlled by Morgan Stanley

5.08

4 Ordinary Shares

3/01/2023

Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an entity
controlled by Morgan Stanley

10,180.00

8,144 Ordinary Shares

8144

3/01/2023

Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an entity
controlled by Morgan Stanley

2,609.85

2,055 Ordinary Shares

2055

3/01/2023

Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an entity
controlled by Morgan Stanley

1,607.26

1,201 Ordinary Shares

1201

3/01/2023

Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an entity
controlled by Morgan Stanley

1,110.53

871 Ordinary Shares

871

3/01/2023

Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an entity
controlled by Morgan Stanley

6,431.04

5,104 Ordinary Shares

5104

3/01/2023

Mitsubishi UFJ Financial Group, Inc.

Purchase of securities by an entity
controlled by Morgan Stanley

4,445.00

3,500 Ordinary Shares

3500
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AnnexureA

Purchase of securities by an entity

3/01/2023 Mitsubishi UFJ Financial Group, Inc. controlled by Morgan Stanley 1,383.91 1,094 Ordinary Shares 1094

3/01/2023 Mitsubishi UFJ Financial Group, Inc. | Sl of securities by an entity controlled 133.50 100 Ordinary Shares 100
by Morgan Stanley

3/01/2023 Mitsubishi UFJ Financial Group, Inc. | Sl of securities by an entity controlled 2,965.04 2,221 Ordinary Shares 2221
by Morgan Stanley

3/01/2023 Mitsubishi UFJ Financial Group, Inc. | Sl of securities by an entity controlled 613.13 461 Ordinary Shares 461
by Morgan Stanley

3/01/2023 Mitsubishi UFJ Financial Group, Inc. | Sl of securities by an entity controlled 1,138.67 861 Ordinary Shares 861
by Morgan Stanley

3/01/2023 Mitsubishi UFJ Financial Group, Inc. | Sl of securities by an entity controlled 1,693.35 1,278 Ordinary Shares 1278
by Morgan Stanley

3/01/2023 Mitsubishi UFJ Financial Group, Inc. | Sl of securities by an entity controlled 12,207.96 9,264 Ordinary Shares 9264
by Morgan Stanley

3/01/2023 Mitsubishi UFJ Financial Group, Inc. | Sl of securities by an entity controlled 191.16 144 Ordinary Shares 144
by Morgan Stanley

3/01/2023 Mitsubishi UFJ Financial Group, Inc. | Sl of securities by an entity controlled 1,620.06 1,209 Ordinary Shares 1200
by Morgan Stanley

3/01/2023 Mitsubishi UFJ Financial Group, Inc. | Sl of securities by an entity controlled 1,999.62 1,512 Ordinary Shares 1512
by Morgan Stanley

3/01/2023 Mitsubishi UFJ Financial Group, Inc. | Sl of securities by an entity controlled 2,508.48 1,872 Ordinary Shares 1872
by Morgan Stanley

3/01/2023 Mitsubishi UFJ Financial Group, Inc. | Sl of securities by an entity controlled 2,870.14 2,158 Ordinary Shares 2158
by Morgan Stanley

3/01/2023 Mitsubishi UFJ Financial Group, Inc. | Sl of securities by an entity controlled 2,524.49 1,891 Ordinary Shares 1891
by Morgan Stanley

3/01/2023 Mitsubishi UFJ Financial Group, Inc. | Sl of securities by an entity controlled 2,061.50 1,550 Ordinary Shares 1550
by Morgan Stanley

3/01/2023 Mitsubishi UFJ Financial Group, Inc. | Sl of securities by an entity controlled 7,075.60 5,320 Ordinary Shares 5320
by Morgan Stanley

3/01/2023 Mitsubishi UFJ Financial Group, Inc. | Sl of securities by an entity controlled 2,048.20 1,540 Ordinary Shares 1540
by Morgan Stanley

3/01/2023 Mitsubishi UFJ Financial Group, Inc. | Collateral Received by an entity controlled N/A 12,031,198 Ordinary Shares| 12031198

by Morgan Stanley - see Annexure B
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This is annexure B of 2 pages referred to in Form 604, Notice of change of interest of substantial holder dated 6 January 2023

A

Annexure B

AnnexureB

Kenji Takase

The below schedules are based on the relevant standard agreements. The entity filng the report will, if requested by the company or responsible entity to whom the prescribed form must be given or
C.

Authorised signatory

ASIC, give a copy of the agreement to the company, responsible entity or AS

Citigroup Global Markets Limited (Agreement 12)

Dated 6 January 2023

Type of agreement

[Global Master Securities Lending Agreement

Parfies to agreement:

[(7) Ciligroup Global Markets Limited; and (2) The Trust Company (RE Services) Limited

Folder of voling Aights

[Are there any restrictions on voling fights?

Tryes, in what detail?

Date on which the securilies were (or are) expected fo be

Scheduled date (i any) when the securities are expected to

No

NA

The Dales indicated in Annexure B on which securities were borrowed
ry particular day.

Does the borrower have the right to return the securities.

Tryes, in which Gircumstances?

ny fime subject o giving notice.

Does the lender have the right (o recall the securities early

Tryes, in which Gircumstances?

ny fime subject o giving notice.

[Are there circumstances in which the borrower will not be

g

TFyes, in which Gircumstances?

EEEEEE

Z|

A

Citigroup Global Markets Limited (Agreement 13)

Type of agreement

[Giobal Master Securities Lending Agreement

Parties to agreement.

folder of voting rights

[T) Citigroup Global Markets Limited: and (2) The Trust Company (RE Services) Limited
[

[Are there any restrictions on voting rights?

No

Tryes.in

WA

Date on which the securities were (or are) expected to be

The Dates indicated in Annexure B on which securilies were borrowed.

Scheduled date (if any) when the securities are expected o

Any particular day

Does the borrower have the right 1o return the securities

TFyes, in which circumstances’

‘any fime subject o giving notice.

Does the lender have the ngm 10 recall the securities early

yes. in which circumstan

‘any fime subject o giving notice.

[Are there circumstances in wmcn The borrower will not be

EERER

[T yes, in which circumstances?

[NA

Z|

Citigroup Global Markets Limited (Agreement 5)

Type of agreement

[Global Master Securities Lending Agreement

Parfies to agreement:

[(7) Citigroup Global Markets Limited; and (2) The Trust Company (RE Services) Limited

Folder of voting Aights

[Are here any restrictions on voling rights?

Tryes, in what detail?

Date on which the securilies were (or are) expected fo be

Scheduled date (i any) when the securities are expected to

No

NA

The Dales indicated in Annexure B on Which securities were borrowed
ry particular day.

Does the borrower have the right to return the securities

Tryes, in which Gircumstances?

ny fime subject o giving notice.

Does the lender have the right (o recall the securities early

Tryes, in which Gircumstances?

ny fime subject o giving notice.

[Are there circumstances in which the borrower will not be

TFyes, in which circumstances?

§|§|><><
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AnnexureB

[Schedule

Type of Agreement

Prime Brokerage Agreement

Parties to agreement

and L1 LONG SHORT FUND LIMITED

Transfer Date

Morgan Stanley & Co. International plc for itself and as agent and trustee for and on behalf of the other Morgan Stanley Companies

20230103;

Holder of Voting Rights

Prime broker has the right to vote securities

from the Client.

Are there any restricti voting rights?

Yes/No

If yes, detail_Not applicable

Scheduled Return Date (if any)

Open

Does the borrower have the right to return early?

[Yestio

If yes, detail_Prime broker may return shares which were rehypothecated from the client at any time.

Does the lender have the right to recall early?

Tresto

If yes, detail Prime broker will be required to return to the client shares rehypothecated from the client's account upon a sale of those shares by the client.

ities be returned on

Trestio

the
IFyes, detail any exceptions Upon an Event of Default, the default market value of all Equivalent Securities to be delivered will be determined and on the bass of the amounts o established, an

account shall be taken of what is due from each party to the other. The amounts due from one party shall be set off against the amounts due from the other party and only the balance of the account

shall be payable.

[Schedule

Tvpe of Agreement

Prime Brokerage Agreement

Parties to agreement

[Transfer Date

Morgan Stanley & Co. International plc for itself and as agent and trustee for and on behalf of the other Morgan Stanley Companies
and EQUITY TRUSTEES LIMITED AS TRUSTEE FOR L1 CAPITAL LONG SHORT FUND

20230103;

Holder of Voting Right:

Prime broker has the right to vote securities re

from the Client.

[Are there any voting rights?

[YestNo

If yes, detail_Not applicable

Scheduled Return Date (if any) Open

Does the borrower have the right to return early? |

If yes, detail Prime broker may return shares which were from the client at any time.
Does the lender have the right to recall early? |

If yes, detail_Prime broker will be required to return to the client share from the client's account upon a sale of those shares by the client.

Wil th ities be returned on |

If yes, detail any exceptions Upon an Event of Default, the default market value of all Equivalent Securities to be elivered will be determined and on the basis of the amounts so established, an
account shall be taken of what is due from each party to the other. The amounts due from one party shall be set off against the amounts due from the other party and only the balance of the account

shall be payable.

Schedule
[Tvpe of Agreement Prime Brokerage Agreement

Morgan Stanley & Co. International plc for itself and as agent and trustee for and on behalf of the other Morgan Stanley Companies
Parties to agreement

and CENTENNIAL ASSET MANAGEMENT PTY LIMITED AS TRUSTEE FOR THE LEVEL 18 FUND

 Transfer Date 20230103;

Holder of Voting Rights Prime broker has the right to vote securities r from the Client.
[Are there any restricti Voting rights? [¥estNo

f yes, detail_Not applicable

Scheduled Return Date (if any) Open

Does the borrower have the right to return early? |

if yes, detail Prime broker may return shares which were

from the client at any time.

Does the lender have the right to recall early?

Tvestvo

If yes, detail_Prime broker will be required to return to the client share:

from the client's account upon a sale of those shares by the client.

Will the ities be returned on

Tvestvo

If yes, detail any exceptions Upon an Event of Default, the default market value of all Equivalent Securities to be delivered will be determined and on the basis of the amounts so established, an
account shall be taken of what is due from each party to the other. The amounts due from one party shall be set off against the amounts due from the other party and only the balance of the account

shall be payable.
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