Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme Acusensus Limited

ACN/ARSN 625 231 941

1. Details of substantial holder (1)

Name Gresham Partners Capital Limited (ACN 003 004 279) as trustee for Gresham Acusensus Investment Trust

ACN/ARSN (f applicable)

The holder became a substantial holder on 12 / 01/ 2023

2. Details of voting power

The total number of votes attached to all the votingshares in the company or voting interests in the scheme that the substantial holder or anassociate (2) had a
relevant interest (3) inonthe date the substantial holder becameasubstantial holder are as follows:

Number of securities
2,052,103

Class ofsecurities(4) Person's votes(5)

2,052,103

\oting power (6)
8.17%

Ordinary Shares, fully paid

3. Details of relevant interests

The nature of therelevant interest thesubstantial holder or anassociate had in the following votingsecurities on the date the substantial holder became asubstantial
holderare asfollows:

Classand number of securities

2,052,103 ordinary shares

Holder of relevant interest

Gresham Partners Capital Limited (ACN
003 004 279) as trustee for Gresham
IAcusensus Investment Trust

Nature of relevant interest (7)

Relevant interest under section 608(1) of
the Corporations Act 2001 (Cth)

4. Details of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Class and number
ofsecurities

Personentitledtobe
registered asholder (8)

Holder of relevant
interest

Registered holder of
securities

Gresham Partners Capital Limited
(ACN 003 004 279) as trustee for
Gresham Acusensus Investment
[Trust

Gresham Partners Capital Limited
(ACN 003 004 279) as trustee for
Gresham Acusensus Investment
[Trust

Gresham Partners Capital Limited
(ACN 003 004 279) as trustee for
Gresham Acusensus Investment
[Trust

2,052,103 ordinary
shares

5. Consideration

Theconsideration paid for eachrelevant interest referred to in paragraph 3above, and acquired in the four months prior to the day that thesubstantial holder becamea

substantialholderis asfollows:

Holder of relevant
interest

Date of acquisition

Consideration (9)

Class and number
ofsecurities

Cash Non-cash

N/A




6_Associates

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

7. Addresses
The addresses of personsnamed in this form areas follows:

Signature

printname LAUREN MAGRAITH Capacity COMPANY SECRETARY

]
sign here WWM/‘ Date 16/01/2023

@

&)

O

Name and ACN/ARSN (if applicable) Nature of association

Name Address

Gresham Partners Capital Limited (ACN [Level 25, 88 Phillip Street, Sydney NSW 2000
003 004 279) as trustee for Gresham
IAcusensus Investment Trust

DIRECTIONS

If therearea number of substantial holders withsimilar or related relevant interests (e.g. acorporationand its related corporations, or the manager andtrustee of an
equity trust), the names couldbe included inanannexure to the form. If the relevant interests of a group of personsare essentially similar, they maybe referred to

throughout the form asaspecifically namedgroup if the membershipofeachgroup, withthenames andaddressesof membersis clearly setout inparagraph 7 of
the form.

See the definition of "associate" insection 9 of the Corporations Act 2001.
See thedefinition of "relevant interest" insections 608 and 671B(7) of the Corporations Act 2001.
Thevotingshares of acompany constitute oneclass unless divided intoseparate classes.

The total number of votes attachedto all thevotingshares inthecompany orvoting interests in thescheme (if any) that the person or anassociate hasarelevant
interestin.

Theperson'svotesdividedby the total votes in the body corporate or scheme muiltiplied by 100.

Include details of:

@ any relevant agreement or other circumstances by which the relevant interest was acquired. If subsection671B(4)applies to pay of any document settingout
the terms of any relevant agreement, and astatement by the persongiving full and accurate details of any contract, scheme or arrangement, must accompany/
this form, together with awritten statement certifying this contract, schemeor arrangement; and

(9) any qualification of the power of aperson to exercise, control the exercise of, or influence the exercise of, thevoting powersor disposal of thesecurities to
whichtherelevant interest relates(indicating clearly the particular securities to which the qualification applies).

See thedefinitionof "relevant agreement" insection 9 of the Corporations Act 2001.
If the substantial holder is unable to determine the identity of the person(e.g. if the relevant interest arises because of an option) write "unknown".

Details of the consideration must include any andall benefits, money and other, that any person fromwhom arelevant interest was acquired has, ormay, become
entitied toreceive inrelation to that acquisition. Details must be included even if the benefit isconditional on the happening or not of acontingency. Details must
be includedof any benefit paid onbehalf of the substantial holder or its associate inrelation to the acquisitions, evenif they are not paid directly to the person from
whom the relevant interest was acquired.






