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Notice of change of interests of substantial holder

Form 604

Corporations Act 2001

Sectlon 6T1B

To Gompany Name/Scheme

ACN/ARSN

Incitac Pivot Limited

WG 050 Zog .
/

1, Detalls of substantial holder(1)

Narma

ACN/ARSN (if appliesbie)

Janchor Partners Limited (and Its associate named In saction 6)

N/A -

There was a change In the Interests of tha

gubstantial holder on

The previous notice was given to the company on

The pravisus notice was dated

1€ January 2023

S Joanvary 2023
9 January 2023

2. - Pravious and present voting power

The total number of votes attached 10 all tha vating sharas in the company or vating interests in the scheme that the substantial holder ar an assoelata (2) had

& relevant interest (3) in when last required, and when now raquirad, 1o give a substantlal holding notice to the company or scheme, are as follows:

Class of secunitles {4) Previus notics Fresent notice
Person's votes Voting power {5) Patson's vilas Vating power (E)
ORDS 153,642,979 7.91% 173,085,079 B.01%

3. Changas in relavant interesis

Particulars of each change in, or changa in the nature of, a relevant interest of the substantial holder or an assaclate In voting securltles of the company or

schema, gince the substantial holder was last required to glve a substartial halding notiea to the company or scheme are as follows:

Date of Ferson whosa Nature of Conslderation Class and number Person's
change relevant Intarest change - givenin of securitles votas
changed (&) relation to affactad affaglad
changa (7)
16 January 2023 |Janchor Pariners Pan-Aslan [See annexurs A Bee annexure A 14,380,000 ORD 0.74%
Master Fund /
16 January 2023 lenchor Fariners See annexure A i3ee annexure A 5,043,000 ORD 0.26%
Cpporunitias Mastar Fund |1
4, Presentrelovant Iinterosts
Particulars of gagh relevant interest of the substantial helder In voting securltles after tha change are as fallows:
Halder of relevant Reglztared halder of Parson antlilad 1o Nature of Class Parson's votes
intarast securitles e registered as relevant and
holder (8) interest (6) numbear
of
secunitie
3
Marchor Partners Limited as Wenchor Fartners Pan-Aslan  [Janchor Panners Fan-Asian  [Contral aver dispasal 03,713,557 ORD 4.31%
Inveatmant Manager far Janchar Mastar Fund Mastar Fund lof sacuritlas undar :
Partners Fan-Astan Mastar Fund lsoction 608 (1) {c) of
registardd number OG233203) the Corporations Act
Lanshar Patners Limited 2% Morrill Lynch Australia Wanchor Partners Fan-Aslan  Control over dispasal (42,747,000 ORD |2 20%
[nvestment Manager for Janghor [Neminsas A/C Morill Lyneh  [Master Fund of securities undar
Partnars Pan-Asian Mastar Fund [Intematlonal gection BOE (1) (c) of
repieiared number OG233283) the Comaratiana Act
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Halder of relevant Reglstarad haldar of Persgn antitied to be Nature &f Class Persan's vates
interast saoUrtiag raglstered as halder relevant and
{8) Interest (6) numbar
of

Hanchor Partnars Limited as |Janchor Partners Hanchar Parnars Carntrol avar disposal (31,041,422 ORD [1.60%
Irrvstrant Managor for Cpportunitios Master Fund I [Opportunitias Master Fund Il jof securities under N
lanchor Partnars sectlon 608 (1) (c) of
Opportunities Mastar Fund 1| ||he Corparations Act
ragistered numbor
0G348694)
Lanchar Partnars Limited a5 |Marrill Lynch Australia ktanchor Partners Control ovar disposal  [15,564,000 ORD [2.B0%
Investment Manager for Nominess A/C Merill Lyneh  [Dpportunitias Master Fund Il of securitles undar
Wanchor Partners Internatlcnal sottion 608 (1} (c) of
Opportunities Master Fund |l lthe Comorations Act
(reglstared numbar
DG349624)

5. Changes In associatlon

Tha parsons who have become aszociates (2) of, ceased to be assoclates of, or have changed the nature of their assaciation (9) with, the substantial hulder in

relatlon to veling Intarests in tha company or sgheme are as follpws;

6, Addresseg
The addrassas of parsons namead in this form are as follows:

Name and ACN/ARSN (i applicabla) Natura of association

M change

Name
Janchor Partners Limited

Address
1608, Cna Exchange Square, Central, Hong Kong
anehar Patnars Pan-Asian Master Fundig/o Janchor Partners Limited
(registered number OG233283)

Wanchor Partners Opportunities Master
Fund Il (ragistared numbar OG349694)

c/o Janchor Partners Limitad

Signature

{1

print name  Manrtin Robinson capasity  Authorised Signatory
_,_.—-—-—"———-—-..____H_
s@%ﬁ date 16 January 2023

DIRECTIONS

I thera ara a numbar of substanllal holders with simiar or related ralevent interests (eg. a corporation and its related corporations, or the manager and trustea of an aquity
trust), the names could be included in an annexure to the form, If the relevant interests of a group of persens are essentially similar, they may ba rafarmed 1o thraughowt
the form as a specifically nemed group if the membership of each group, with the namas and addrassas of members s clearly set outin paragraph 6 of the form,

0] Sea the deflnltion of "assoctate” in section 9 of the Corporations Act 2001,
)] See the definition of "relevant inferest” In seetlens 608 and 6T1B(7) of the Carparations Act 2001, (4)
The virting shares of & company censtitute one class unless divided into separate classas.
{8 The person's votes divided by the total voles in the body corporate or schame multtipliad by 100,
{6} Inclule datails of
(@) any relevant agreement or other circumstances because of which the change in relevant Intarest ocourred, If subsection 871B(4) applles, a copy of any
document satting out tha tarms of any relevant agresment, and a statement by the person giving full and accurate detalls of any contract, scheme or
arrangament, must accormpany this form, together with a written statement certifying this contract, scheme or amangamant; and
)} any qualliication of the power of a perzon 1o exerclee, contro! the axergisa of, or Influanca the exercisa of, the voting powers or disposal of the seeurities to which
the relevant Intarast relates {indicating claarly the particular securities to which the qualification applies).
See the definition of "relevant agreement® in section 9 of the Corporations Act 2001,
)] Detalls of the considaratlon must Tnclude ary and all banefits, manay and other, that eny persen from whom a relevant Interest was acquired has, or may, become

antltiod 1o racaiva In relatlon {o that acquisition. Details must be included even If the berefit s conditional on the happening or not of a contingency. Datalis must be
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Incitec Pivot Limited (ACN_004 080 264)

Annexiire A to Form 604 dated 16-Jan-2023 - Janchor Partners Limited

Details of acquisition transactions of Relevant Interasts:

Dultw of
Holder of Ihteiest : Type Acquisition/Entry tLonslderation Number Relevant Secuclly
Janchor Partners PansAslan Master Fund ORDS 16 ]an 2023 54,725,966,00 14,380,000 ORD5
’

Janchor Partners Opportunities Master #und 11 ORDS 1a]an 2023 19,192,145,10 5,043,000 QRDS

This is the appendix referred to-inform 604 Notice.of initial substantial holder.

Signed by: Martin Rotgn_é—m\’

Date: 16 January 2023
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