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PEOPLEIN LIMITED  
Appendix 4D – Half Year Financial Report 

for the six months ended 31 December 2022 

 

1. Report period (“current period”): 6 months ended 31 December 2022 

Previous corresponding period: 6 months ended 31 December 2021 

 

2. Results for announcement to the market 

 

 Up/Down Movement % 
1H FY 2023 

$ ’000 
1H FY 2022 

$ ‘000 

     
Revenues from ordinary activities Up 88.91% 596,626 315,819 

Profit after tax from ordinary activities attributable to Owners of 
PeopleIn Ltd Up 211.00% 14,414 4,634 

The growth in the business during the first half of 2023 is due to increased demand for staffing services in the sectors and locations in 

which the Group operates. Not only was this due to organic growth in the underlying business, driven by increased demand for the 

services that PeopleIn provides, but also the acquisition of Perigon Group Pty Ltd on 28 February 2022 and FIP Group Holdings Pty Ltd 

on 6 June 2022.  The profit or loss for these entities are consolidated into the Group results for the full first half of 2023.  

Dividends 
 Amount per 

Share 
(Cents) 

Franked Amount 
per Share  

(Cents) 

Tax Rate for 
Franking Credit 

Dividends    

Period ended 31 December 2022    
Interim dividend 7.0 7.0 30% 
Financial year ended 30 June 2022    
Interim dividend 6.5 6.5 30% 
Final dividend 6.5 6.5 30% 

 10.5 10.5 30% 

Interim Dividend for 31 December 2022 

Date the interim 2022 dividend is payable: 24 March 2023 

Record date to determine entitlements to the dividend: 27 February 2023 

Date interim dividend was declared: 17 February 2023 

Note that this dividend has not been provided for in the financial statements given it was declared on 17 February 2023. 

Final Dividend for 30 June 2022 

Date the final 2022 dividend is payable: 30 September 2022 

Record date to determine entitlements to the dividend: 2 September 2022 

Date final dividend was declared: 26 August 2022 
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2. Results for announcement to the market (cont.) 

Interim Dividend for 31 December 2021 

Date the interim 2022 dividend is payable: 29 March 2022 

Record date to determine entitlements to the dividend: 28 February 2022 

Date interim dividend was declared: 18 February 2022 

 

3. Dividend Reinvestment plan  

The Dividend Reinvestment Plan was in operation for the dividend paid during the period.  Participating shareholders were entitled to be 

allotted the number of shares (rounded to the nearest whole number) which the cash dividend would purchase at the relevant issue price.  

The relevant issue price was at a 3% discount on the market price (calculated as the daily volume weighted average market price over the 

10 trading days commencing on the second trading day following the relevant record date). 

4. Net tangible assets per security 

 

 
31 December 2022 
Amount per share  

(Cents) 

30 June 2022 
Amount per share 

(Cents) 

   
Net tangible assets backing per ordinary share (67.91) (72.61) 

 

5. Entities over which control has been gained or lost during the period 

There have been no entities join or leave the group during the reporting period: 

There were no other significant changes to the group during the reporting period. 

 

6. Details of Associates 

On 11 March 2021, First People Group Pty Ltd, a subsidiary of PeopleIn Limited, entered into a shareholders’ agreement with Partners On Country 
Pty Ltd and On Country People Pty Ltd.  Partners On Country Pty Ltd is a joint venture company of which First People Group Pty Ltd owns 50%.  
This investment is accounted for by using the equity method.   

Name of entity 

Country of 
Incorp -
oration 

Ownership interest  
held by the Group 

Nature of 
relationship 

Measurement 
method 

Share of operating profits, net 
of tax 

  31 December 
2022 

30 June 
2022 

  31 December 
2022 

$ 

31 December 
2021 

$ 
Partners on Country 
Pty Ltd  

Australia 50% 50% Joint Venture Equity method 33,382 19,460 

        

 

Additional supporting information supporting Appendix 4D disclosure requirements can be found in the Director’s report and the consolidated 

statements for the period ended 31 December 2022.  This report is based on the consolidated financial statements for the 6 months ended 31 

December 2022 which have been audited by BDO. 

  

This report is made in accordance with a resolution of the directors and is signed off on behalf of the Directors. 

 

 

 

 

 

Glen Richards 

Chairman 

 

17 February 2023 
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BDO Audit Pty Ltd ABN 33 134 022 870 is a member of a national association of independent entities which are all members of BDO Australia Ltd 
ABN 77 050 110 275, an Australian company limited by guarantee. BDO Audit Pty Ltd and BDO Australia Ltd are members of BDO International Ltd, a 
UK company limited by guarantee, and form part of the international BDO network of independent member firms. Liability limited by a scheme 
approved under Professional Standards Legislation. 

Tel: +61 7 3237 5999 
Fax: +61 7 3221 9227 
www.bdo.com.au 
 

Level 10, 12 Creek St  
Brisbane QLD 4000 
GPO Box 457 Brisbane QLD 4001 
Australia 
 

 

 

DECLARATION OF INDEPENDENCE BY M CUTRI TO THE DIRECTORS OF PEOPLEIN LIMITED 

As lead auditor for the review of PeopleIn Limited for the half-year ended 31 December 2022, I declare 
that, to the best of my knowledge and belief, there have been: 

1. No contraventions of the auditor independence requirements of the Corporations Act 2001 in 
relation to the review; and 

2. No contraventions of any applicable code of professional conduct in relation to the review. 

This declaration is in respect of PeopleIn Limited and the entities it controlled during the period. 

 

 

M Cutri 

Director 

 

BDO Audit Pty Ltd 

Brisbane, 17 February 2023 
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INDEPENDENT AUDITOR’S REVIEW REPORT  

 

To the members of PeopleIn Limited 

 

Report on the Half-Year Financial Report  

Conclusion 

We have reviewed the half-year financial report of PeopleIn Limited (the Company) and its subsidiaries 
(the Group), which comprises the  consolidated statement of financial position as at 31 December 2022, 
the consolidated statement of profit or loss and other comprehensive income, the consolidated 
statement of changes in equity and the consolidated statement of cash flows for the half-year ended 
on that date, a summary of significant accounting policies and other explanatory information, and the 
directors’ declaration. 

Based on our review, which is not an audit, we have not become aware of any matter that makes us 
believe that the accompanying half-year financial report of the Group does not comply with the 
Corporations Act 2001 including: 

(i) Giving a true and fair view of the Group’s financial position as at 31 December 2022 and of its 
financial performance for the half-year ended on that date; and  

(ii) Complying with Accounting Standard AASB 134 Interim Financial Reporting and the Corporations 
Regulations 2001. 

Basis for conclusion 

We conducted our review in accordance with ASRE 2410 Review of a Financial Report Performed by the 
Independent Auditor of the Entity. Our responsibilities are further described in the Auditor’s 
Responsibilities for the Review of the Financial Report section of our report. We are independent of 
the Company in accordance with the auditor independence requirements of the Corporations Act 2001 
and the ethical requirements of the Accounting Professional and Ethical Standards Board’s APES 110 
Code of Ethics for Professional Accountants (including Independence Standards) (the Code) that are 
relevant to the audit of the annual financial report in Australia. We have also fulfilled our other ethical 
responsibilities in accordance with the Code. 

We confirm that the independence declaration required by the Corporations Act 2001 which has been 
given to the directors of the Company, would be the same terms if given to the directors as at the time 
of this auditor’s review report. 

Responsibility of the directors for the financial report 

The directors of the Company are responsible for the preparation of the half-year financial report that 
gives a true and fair view in accordance with Australian Accounting Standards and the Corporations Act 
2001 and for such internal control as the directors determine is necessary to enable the preparation of 
the half-year financial report that gives a true and fair view and is free from material misstatement, 
whether due to fraud or error. 
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Auditor’s responsibility for the review of the financial report 

Our responsibility is to express a conclusion on the half-year financial report based on our review. ASRE 
2410 requires us to conclude whether we have become aware of any matter that makes us believe that 
the half-year financial report is not in accordance with the Corporations Act 2001 including giving a 
true and fair view of the Group’s financial position as at 31 December 2022 and its financial 
performance for the half-year ended on that date and complying with Accounting Standard AASB 134 
Interim Financial Reporting and the Corporations Regulations 2001.  

A review of a half-year financial report consists of making enquiries, primarily of persons responsible 
for financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Australian Auditing Standards 
and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.  

 

BDO Audit Pty Ltd 

 

M Cutri 
Director 

Brisbane, 17 February 2023 

 




