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For more information please contact: 
 

• Robert Bishop, Chief Executive Officer; 
• Rebecca Rinaldi, Chief Financial Officer; or 
• Dominic O’Brien, Executive General Manager & Company Secretary.  

 

  
P: +61 7 3418 0500   E: cosec@newhopegroup.com.au 

 
This ASX announcement was approved and authorised by the Board. 

 
 

Reference is made to New Hope Corporation Limited’s (ASX: NHC) (the Company)  
ASX announcements dated 23 and 31 March 2021 and 9 May 2022.  The proceedings in the 
Supreme Court of New South Wales commenced by the liquidators of Northern Energy Corporation 
Limited (NEC) and Colton Coal Pty Ltd (Colton Coal) against the Company, associated subsidiary 
companies and former directors and officers of NEC and Colton have been dismissed by the Court. 
The parties to those proceedings put in place agreed terms of settlement and release of 
claims.  Consistent with the provision raised by the Company and outlined in the Financial 
Statements for the half year ended 31 January 2023, the economic outflow from the Group arising 
from the settlement is A$38.5 million.    
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