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Item 8.01 Other Events.

5E Advanced Materials, Inc. (the "Company") has elected not to renew its mineral lease with Elementis Specialties, Inc. and the mineral
lease expired on March 31, 2023. The Company has determined that with increasing boric acid and lithium carbonate prices, sufficient
mineral resource established on fee lands owned by the Company, and the opportunity to further expand the mineral resource with
additional exploration work at a later date, the Company has sufficient mineral resource to fully execute on its long-term business plans
of producing boric acid and lithium carbonate. The Company will be updating its Initial Assessment Report accordingly.
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