Audinate™ o

Annual Investor

Technology Day
2023

31 MAY 2023

Authorisation: This documentwas approved by the CEO of Audinate Group Limited




Agenda

9.10am

9.15am

10.15am

10.30am

11.10am

11.40am
12.00pm

12.00pm-1.00pm

Welcome

Industry Update with AVIXA

Break

ADS8 Strategy Update

Dante Customer Fireside Chat-
AJA Video Systems

Dante Connect Overview
Close

Light lunch

Rob Goss

Sean Wargo
Josh Rush

Aidan Williams

Eric Guysen
Eric Armstrong

Chris Ware

Rob Goss

Chief Financial Officer

VP of Market Intelligence AVIXA
Chief Marketing Officer

Chief Executive Officer

AJA VP Engineering & Prod Management
Executive VP, Sales

Senior VP Product Development

Chief Financial Officer



Industry Update
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https://investor.audinate.com/investor-centre/?page=presentations---webcasts

Pro AV Outlook:

A Changing Landscape

Start a conversation with #AVIXAlntel

B 2022 AVL




by
AVIXA

Audiovisual and Integrated Experience
Association

Start a conversation with #AVIXAlntel © 2022 AVIXA
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“Software is eating the world”

Observed Marc Andreessen

But not yet in the AV industry ...

The AV industry lacks a broadly available platform
for delivering AV applications in a software form

We are uniquely positioned to change that

https://al6z.com/2011/08/20/why-software-is-eating-the-world/



https://a16z.com/2011/08/20/why-software-is-eating-the-world/

AV Today - Local Wiring & Boxes

Education: Lecture Hall using Analog

Gooseneck Microphones

s P— 31 Analog Connections

* Analog wires
e Hardware boxes
[ ]

Media Signals are Local

Lots of software,
inside the DSP boxes
- FedEx software distribution!

PDFs, notes and more system diagrams for various AV applications at www.audinate.com/diagrams ~ © 2018 Audinate Pty. Ltd. V1.0



AV Tomorrow - Networks & Software

14 Data Connections

% e Dante Enabled loT AV devices

Software delivers AV application

Media signals anywhere

loT Device Management
DSP Running in the Cloud




The Transition Has Begun

SOFTWARE

Q-SYS , @ HARDWARE

EXPLORE  COMPATIBLE ~ SUPPORT  VIEW IN TECH PORTAL E5 LEARN MORE

[P Py \\ 7 g
3 ;

IT SOLUTIONS FOR
AV ISSUES

®

BR-DES00

GY-HC500/550

GY-HC300



What’s in it for AV Pros & Users?

Remote support & management of AV installs

* Enables new, scalable business models for Sls

Simple deployment of new features

* Aligns with business owners desire to treat AV as IT

Cost effective
» Use existing in-building network cabling (vs bespoke AV wiring)

* Use IT compute equipment where possible (vs bespoke hardware)

Interoperability(!) — end-users don’t love walled gardens



Our Role

* Enable industry transformation

* Train integrators and end-users

CERTIFICATION

* Provide networking technology to manufacturers

» Develop products & technologies for end-users



Today: Our business is about AV devices

Total audio products per protocol
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Video traction is encouraging
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Video Strategy




High-Level Framing

We’ve had success with Dante aqudio
e Strong brand + product ecosystem

* Creates goodwill & expectation for our video products

Dante must embrace video because:

* A credible AV platform must support video
* ... and software wants to eat video too
* ... also, we're a networking company

* At least doubles our addressable market

Reality: we’re early in our video journey
* Market fragmentation is a feature (e.g. through codec choice)

* Early traction (e.g. design wins) has been very satisfying

How do we break down video markets?



Dante User Base — Overlap

Live Events
Recording
Broadcast

Production

“content creation" Residential

“content consumption"
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Commercial: Product Examples

@Dante
AV-H

A lighter weight, software-based deployment
which enables any H.26x product into the

X Dante ecosystem. Add mejor value and
features with zero additional hardware.

 Software/SoC Deployment (coexists)
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© Domg;
Securj - Mﬂnuger"
"oy, organisation, scalabil
| for Dante nsfwerk:y

+ H.26x Codec*

™ « No HDCP
* Up to 8 x Dante Audio Channels (DEP)
« Supports Dante Studio

 multiple vend© arm

(*) Based on Main profile for H.264/H.265
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Production: Product Examples

Dante AV |4K-T
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Dante Connect

~—

Live Events
Recording
Broadcast

Production
. “content creation"
~~

@Dante

AV -ULTRA

A complete AVolP offering where

4K60 (4:4:4), visually lossless

content, tightly synchronized audio
and sub-frame latency are required.

Hardware/FPGA Deployment
Colibri Codec

HDCP 2.x

8 x Dante Audio Channels
Supports Dante Studio & PoE
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Commercial
“signal distribution"

y B Residential

— “content consumption"



Strategic Initiatives




Strategic Initiatives

|||—'|| Maintain & strengthen audio business

L)
§"j‘. Establish & grow the video business

AN
A Build the platform components, SDKs & APIs






Dante User — Fireside Chat
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Dante Connect Overview
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Dante Connect”

Professional audio broadcast production from
anywhere, to anywhere.




Produce Anywhere, Send Anywhere

Dante Connect delivers audio directly from location into cloud services that
enable seamless online production. Anywhere.

« Distribute audio around the globe using multiple applications to address different
audiences, different languages, and different aspects of the production process

« Send audio to and from remote sites directly to the cloud so mixing engineers can
operate remotely without the need for expensive outside broadcast (OB) trucks

« Automate set up and tear down of Dante Connect workflows in minutes - use resources

@ only as needed



6

Example use cases

Broadcast
* Centralised production eliminates costly
OB (outside broadcast) trucks
* Particular interest for Sports
* Reduce cost for Tier 1

* Enable broadcasting lower tier
events

* Radio Production

* Centralize remote audio sources for
broadcast

* Enable streaming events

Corporate Production

Content creation without building studios
Enable remote working

More viable cost model for corporate use
— spin up / spin down production
infrastructure when needed

Enable production for multinational
corporations

* Town halls, Product Launches etc.

Corporate shift away from dedicated IT
resources to cloud first model



Example Sports Broadcast

Mixer
Dante Connect”
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e
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Sporting Events Centralized
@ Production
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Go to market model

Target Market

Now: Tier 1 Broadcasters
* Pushing aggressively to cloud

* Pressure to reduce costs and produce more
content

* Looking for flexibility vs cookie cutter

* Buy exclusively through small list of key
partners

Future: Tier 2/3 Broadcasters, Corporate Production
* Look to tier 1s to validate solutions
* Broader list of partners and consultants

e Steadier transition to cloud

Sales Model

Sold via resellers with skills and
connections in the market

Min 1 year subscription

Pricing model based on max concurrent
usage

Listed on AWS marketplace for lead
generation

Partnership with key solution providers
(e.g. Waves, SSL)



Dante Connect Components

%
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Dante Domain Manager provides orchestration, security, and the managed API. It discovers
all Dante devices, sets permissions, and allows for organization to suit production needs

Dante Virtual Soundcard for cloud VMs, supports up to 256 channels. Allows lossless
synchronized audio to be transferred between cloud VMs and connects audio channels
from on-the-ground devices for use in cloud-based editing and distribution software

Dante Gateway provides in cloud clocking and allows a low-latency local network or cloud
region to work seamlessly with higher latency connections

Remote Monitor listen in to audio from the cloud over the public internet via a web
browser (coming soon)



Dante Connect

More info at audinate.com/dantec
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Important notice and disclaimer

Disclaimer

To the maximum extent permitted by law, none of the
Audinate Group Limited or its subsidiaries or their directors,
employees or agents accepts any liability, including, without
limitation, any liability arising out of fault or negligence, for
any loss arising from the use of the information contained in
this presentation. In particular, no representation or
warranty, express or implied, is given as to the accuracy,
completeness or correctness, likelihood of achievement of
reasonableness of any forecasts, prospects, statements or
returns contained in this presentation. Such forecasts,
prospects, statements or returns are by their nature subject
to significant uncertainties and contingencies. Actual future
events may vary from those included in this presentation.

Summary information

This presentation is for information purposes only is not a
recommendation or advice in relation to Audinate or any
product or service offered by Audinate or any of its
subsidiaries. The information in the presentation is of a
general nature only and is not intended to be relied upon as
advice to investors or potential investors.

Currency
All amounts in this presentation are in Australian dollars
unless otherwise stated.

Past performance

Past performance information, including past share price
information, given in this presentation is given for illustrative
purposes only and should not be relied upon as an indication of
future performance.

Future performance

Forward-looking statements, opinions and estimates provided
in this presentation are based on assumptions and
contingencies which are subject to change without notice, as
are statements about market and industry trends, which are
based on interpretations of current market conditions.

Financial information

Certain financial data included in this presentationis 'non IFRS
financial information.' These measures are used internally by
management to assess the performance of the business and
make decisions on the allocation of resources and are included
in this presentation to provide greater understanding of the
underlying financial performance of the Group's operations.
When reviewing business performance, this non-IFRS
information should be used in addition to, and notas a
replacement of, measures prepared in accordance with IFRS.
Readers are cautioned not to place undue reliance on any non-
IFRS financial information and ratios included in this
presentation. The non-IFRS information has not been subject
to audit or review by Audinate's external auditor.

The non-IFRS measures do not have any standard definition
under IFRS and may be calculated differently by other
companies.

Market share information
All market share information in this presentation is based on
management estimates and internally available information,
unless otherwise indicated.

No offer of securities

Nothing in this presentation should be construed as either an
offer to sell or a solicitation of an offer to buy or sell Audinate
securities in any jurisdiction.

Reliance on third party information

The views expressed in this presentation contain information
that has been derived from publicly available sources that
have not been independently verified. No representation or
warranty is made as to the accuracy, completeness or
reliability of the information. This presentation should not be
relied upon as a recommendation or forecast by Audinate.
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