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Sldlen 018

Notice of chan,e of Interests of substantial holder

To Company N,ne/kherne 14- na Lhrnit,d
ACN/ARSN ACN 079 319314

L Ilkofsub,t-nal hold,r (1)
Narne

ACN/ARSN (If applicable)

Merchant Noup Australia Pty Lid (ABN 21 638 829 526) & Merchant funds Management Pty Ltd
(ABN 32 154 493 277) m man,eraf the M,chant Biotech Aind (ARSN 654495 468) & as mint,er
of the Merchant Opportunitles Flrid (ARSN 111456 387)
N abc»'

Therevis .change inthe Interests of thesubstantial holder on
n. previous noti. was g n tothe companyon
The previous notice was dated

02/0672023
00/02/2023
08/02/2023

2. Primciand prmatvoll, FINg,
The total number of votas attached to all the votirg shares In the comparly or voting Interests In the scheme that the
substantial holder or an assodati (2) had a relm,nt interist (3) In whin last r,qulred, and when now r«mlid, to give a
substantial holding notice to the company or scheme. are as follows:

Ordnarysh,res 17,629,660 la55% 12,923,523 71494

3. ChN-Ir,IB,mt'rmrests
Partlculars ofaach chanp In,orch  Inthe nature of, a relevant Interest of the s#huntial holder or an assodate In vodne
s aurb= ofthe compaig or schime, sincathe subitinual holler was last requir,d *090 a substinlial holding notice to the
compmy or actinle. u folbws:

Fibru=y 2023 Mirchart Group Australia Pty Ltd

02/OW2023 Merch,rt Group Austral@ Pty Lid

On M.WS,lk

On Ma rtit Sel

417,11143

450,070.68

-1,129,660

-3,576,477

4. Pr".ir,k.nUI'll
Partkulars of each relevant Interest of the substantial holder in voting securities after the change are as follows:

M,rch,it Group
Australa Pty Ltd

Merchant Biotech Fund

Mirchint Opportunitlm
Fund

Mirchart Group
Australla Pty Lid

The Trust Company
(Austraia) Lt!1=
rus:fulan for
Merchant Blot,ch
Fund
The Trust Cornpany
(AitiaNI) Ltd=
cl=todian for
Mirchart
Opportunities Fund

Minhirt Group
ALEtralla Pty Ltd

The Trust Complny
 ustrali) Lt!1 I
cunndian for
Mircix Blot,ch
Fund
The Trust Company
(Australia) Ltd=
ri=*Balm for
Mirchant
Opportuittes Fund

Relevult Interest under
1608(1)(a) (b) and (c) of the
Corporatiom Aa 2001 8 the
beneficial holder of securities

W.mt Intird under
9608(l)(b)  d (c) of the
Corporatlorts Act 2001 as the
b neficial holder of =curiti=

Relevmt interest under
1608(1*b) mid (c) of the
Corporatiors Act 2001 as the
berlenclal holder of securltlm

1,923,523
ordinary

9 00 00
ordinary
shar=

2,000,000
ordinary
Ari

4129,660

4,576.477

1-16%

5.39%

1-19%
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5. Cha,88 I m,ociat n
The poions who hwo bommi as,ociatis (2) of, couid to bi associ,basof, or han char,ed thi na re of th ir association
(9) with' the substantial holder In relation to vothig Interests in the company or scheme areas folows:

& Adc...8
The addresses of persons named In this form areas follows:

Merchant Group Australia Pty Ltd Level 1, 441 StrIN H*hiny, Cottesloe WA 6011
Merchant Funds Mar, emert Pty Ltd Level 1, 441 Stkihe Hlgt,a y, Cottesloe WA 6011
Thi Trust Company (Austrana) Ltd Lavel 15 20 Band Str//4 Sydr,/9 NSW 2001
Merchant Biotech Fund Lavel 1 441 St r Hilihway Cott=loo WA 6011
Merchant Opporninmes Fund Level 1 441 SOn,g Highway Cot estoe WA 6011

S.'ature
pril name Ancrew Chep„an

sign here

Capadty Man.,14 Director

date OW'06/2023


