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Disclaimer

Introduction

This presentation has been prepared by Clarity Pharmaceuticals Ltd (ACN 143 005 341) (Clarity or the Company)
and contains summary information about Clarity and the business conducted by it as at 9 June 2023. The
information in this presentation is for general informational purposes only, does not purport to be complete or
comprise all information which a shareholder or potential investor may require in order to determine whether to
deal in Clarity shares. It should be read in conjunction with the Company’s IPO prospectus and other periodic and
continuous disclosure announcements lodged with the ASX.

This presentation is not a prospectus, product disclosure statement or other disclosure document for the
purposes of Chapter 6D or Part 7.9 of the Corporations Act 2001 (Cth) (Act) or other offer document under
Australian law or the law of any other jurisdiction, including the United States.

Although reasonable care has been taken to ensure that the facts stated in this presentation are accurate and the
opinions expressed are fair and reasonable, none of Clarity, nor its advisers (Advisers) nor their respective
affiliates, related bodies corporate (as defined in the Act) or securityholders and their respective directors, officers,
employees, partners, representatives, consultants, agents or advisers (each a Limited Party and together, the
Limited Parties) make any representation or warranty to, or takes responsibility for, the content of this
presentation, and nothing contained in this document is, or may be relied upon as, a promise or representation,
whether as to the past or future. To the maximum extent permitted by law, the Limited Parties disclaim all liability
and responsibility (including without limitation any liability arising from fault or negligence) for any direct or
indirect loss or damage which may arise or be suffered through use or reliance on anything contained in, or
omitted from, this presentation.

Forward looking statements

The information contained in this presentation is given for illustrative purposes only and should not be relied upon
as (and is not) an indication of Clarity’s views on future performance or condition. Past performance cannot be
relied upon as an indicator of future performance. This presentation contains certain forward-looking statements.
The words “forecast”, “estimate”, “like”, “anticipate”, “opinion”, “believe”, “expect”, “project”, “predict”, “intend”,
“propose”, “should”, “could”, “may” and other similar expressions are intended to identify future earnings, financial
position and performance of Clarity. You are cautioned not to place undue reliance on these statements. These
forward-looking statements are based on estimates, projections and assumptions made by Clarity about
circumstances and events that have not yet taken place. Although due care and attention has been used in the
preparation of these statements, such forward-looking statements are based on numerous assumptions regarding
Clarity's present and future business strategies and the political, regulatory and economic environment in which
Clarity will operate in the future, and are subject to change without notice. Statements about market and industry
trends, which are based on interpretations of current market conditions, may not be reasonable, and are not
guarantees or predictions of future performance. Actual results from any clinical trial may vary from any result
that is anticipated. Under no circumstances will anything in this presentation create an implication that there has
been no change in the affairs of the Company since the date of this presentation.

The actual results or performance of Clarity may be materially different from the results or performance expressed
or implied by such forward-looking statements.

CLARITY

No representation, warranty or assurance (express or implied) is given or made in relation to any forward-looking
statement by any person (including any of the Limited Parties). In particular, no representation, warranty or
assurance (express or implied) is given that the occurrence of the events expressed or implied in any forward-
looking statement in this presentation will actually occur. Subject to any continuing obligations under applicable
law, the Company expressly disclaims any obligation or undertaking to provide any updates or revisions to any
forward-looking statements in this presentation to reflect any change in expectations in relation to any forward-
looking statement or any change in events, conditions or circumstances on which any statement is based.

Not an offer or financial product advice

The information contained in this presentation is for informational purposes only and should not be considered, and
does not contain or purport to contain, an offer, invitation, solicitation or recommendation with respect the purchase
or sale of any securities in Clarity (Securities) nor does it constitute legal, taxation, financial product or investment
advice. The general information in this presentation has been prepared without taking into account the investment
objectives, financial situation or particular needs of any particular person. This presentation does not constitute an
advertisement for an offer or proposed offer of Securities. Investors must undertake their own independent
investigations, consideration and evaluation. Neither this presentation nor any of its contents will form the basis of
any contract or commitment and it is not intended to induce or solicit any person to engage in any transaction nor is
it intended to be used as the basis for making an investment decision. This document does not constitute any part
of any offer to sell, or the solicitation of an offer to buy, any securities in the United States or to, or for the account or
benefit of, any “US person” as defined in Regulation S under the US Securities Act of 1993 (Securities Act).

Clarity recommends that potential investors consult their professional advisors as an investment in Clarity is
subject to investment and other known and unknown risks, some of which are beyond the control of Clarity or its
directors and therefore any investment is considered to be speculative in nature.

Market and industry data and other information

Certain market and industry data and other information used in this presentation may have been obtained from
research, surveys or studies conducted by third parties, including industry or general publications. Neither the
Company nor its representatives or its advisers have independently verified, or can assure investors as to the
accuracy of, any market or industry data or other information provided by third parties or industry or general
publications. Photographs and diagrams used in this presentation that do not have descriptions are for illustration
only and should not be interpreted to mean that any person shown in them endorses this presentation or its
contents or that the assets shown in them are owned by the Company. Diagrams used in this presentation are
illustrative only and may not be drawn to scale.

General

Statements made in this presentation are made only as at the date of this presentation. The information in this
presentation remains subject to change without notice. The Company may in its absolute discretion, but without
being under any obligation to do so, update or supplement this presentation. Any further information will be
provided subject to the terms and conditions contained in this Disclaimer.



Corporate Snapshot

Proprietary
SAR Technology: a true
platform technology

Three best-in-class products
in clinical development
offering high accuracy and
precision for both diagnosing
and treating disease

Environmental
advantages over
current isotopes

No reliance on nuclear
fuel cycle; TCTs do not
generate long-lived
waste products

Global leader in
Targeted Copper
Theranostics (TCTs)

Employs copper-64 for
diagnosis and imaging
and copper-67 for
therapy

Targeted clinical
development strategy

Commercialisation of
diagnostic products first,
generating revenue to
fund late-stage
therapeutic trials

Significant supply,
logistical, dependability
and scalability benefits

Mass production of isotopes
on cyclotrons and e-
accelerators with finished
products having an ideal
product shelf life

Highly experienced
leadership team

Diverse and in-depth
expertise spanning corporate
finance, operations,
commercialisation & industry

Clarity Pharmaceuticals is a clinical stage radiopharmaceutical
company developing next-generation products to address the
growing need for better diagnostics and treatments in oncology

ASX code:

Share Price
Cash at bank
Shares on issue
Options on issue

Market cap (undiluted)?

Share price

$1.60
$1.40
$1.20
$1.00
$0.80
$0.60
$0.40
$0.20
S_

cu6
AS0.77
AS$73M
260.4M
25.5M
AS$200.5M

As at 31 March 2023
As at 7 June 2023




Clarity — The Copper
Theranostics Company

SAR Technolog
Targeted Copper Theranostics are the next- / g
generation disruptive platform in .

. . « Radioisotope !
radiopharmaceuticals that employ the “perfect Copperisotopes for Positron Emission !
pairing” of copper-64 (64Cu) and copper-67 (6Cu) TUmoLE it P PRy (R el ]
for diagnosis and therapy \ 'l

. | 4
Proprietary SAR Technology enables PES
Targeted Copper Theranostics ;‘é )

7
+ Clarity’s SAR technology is a proprietary, highly /
specific and highly stable bifunctional cage

(chelator) with a superior ability to retain copper

isotopes within it and prevent their leakage into

the body Cage

“Chelator” that
securely holds
radioisotopes

» TCT deliver a compelling combination of high
accuracy and high precision in the treatment of a
range of cancers, as well as providing supply and Tumour specific

ge y Targeting

logistical advantages over current theranostics receptors molecule Linker
Proteins expressed by cancer Finds and binds cancer That connects the cage to
cells which the cells in the body the targeting molecule

radiopharmaceuticals target
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Why Copper?

The physical properties of copper-64 and copper-67 have optimal characteristics for global commercialisation

Diagnostic radionuclides Therapeutic radionuclides
_ Copper-64 Gallium-68 Fluorine-18 _ Copper-67 Lutetium-177
Half life 12.7 hours 1.1 hours 1.83 hours Half life 2.6 days 6.7 days
Typical product  Up to 48 Upto4 Upto 10 Decay mode Beta emitter Beta emitter
shelf life hours hours hours
Range in tissue ~0.7mm ~0.7 mm
Production Cyclotron Mainly from  Cyclotron
Generators Production mode Electron Nuclear reactors
Imaging From 1 to ~60 mins ~60 mins accelerators
window 48 hours Costto scale supply  Low (~US$15M) High (>US$1Bn)
Abili Y N N
c:rlnl:ZI:;) es © © Time to scale supply  Quick (<18 Slow (>10 years)
manufacture months)

Jfg‘?CLARlTY



Prostate cancer

Two product areas:
bisPSMA & Bombesi

Four products for
diagnosis and therap:




SAR-bisPSMA

Superior performance of bisPSMA compared to monomer PSMA

Radioisotope

¥ . [MCU]CUSNPSMA SAR “chelator” securely
3 [84Cu]CuSarbisPSMA bisPSMA hag higher uptake in tumours and holding the radioisotope
304 strong retention compared to PSMA
monomers
g’ 20- PSMA binding motif
X
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£
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M 15 minutes o
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SAR-Bombesin

SAR-Bombesin targets Gastrin Releasing Peptide
receptor (GRPr) that is overexpressed in a number of
cancers including prostate, breast, colon, gastric,

glioma, pancreatic, small cell lung and non-small cell 64Cu SAR-Bombesin is retained in the tumours while quickly clearing
lung cancer, as well as renal cell cancer from the pancreas in hormone positive metastatic breast cancer

SAR-Bombesin in prostate cancer (PC)

*  75%-100% of PCs express GRPr . .
« ~20% of PC patients do not express PSMA p ‘*. s N 'h 2 " Rl
* PSMA-negative PC patients will not respond to PSMA imaging or g '.ﬂ
therapy s n iﬁ,"_ £
» SAR-Bombesin is now under investigation as a theranostic as well as AA 8 “ ’
a stand-alone diagnostic imaging agent for PC that is PSMA-negative ? = * .. '.' )
or has a low expression of PSMA F 'Y oo ? ;
Efficacy of Cu SAR-Bombesin in a mouse model of PC T - ‘| hOUI’ T - 4 hOUfS T - 24 hOUl’

2000
- Control group

®  67Cy-SAR-Bombesin
treated group

-
o
=]
(=]

o
o
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67Cu SAR-Bombesin has demonstrated an
T anti-tumour effect in preclinical models of
5 0 5 10 15 20 25 30 35 40 45 50 PC when compared to the control group
time after injection (days)

Tumour Volume (mma)
~
(=3
o
=3

0
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Clarity — Three areas of focus in prostate cancer

PC is the second largest oncology indication in men with a high unmet need. There are three stages of PC.

Primary =P Biochemical recurrence (BCR) =——=p Metastatic castration-resistant (NnCRPC)
» PCthatis localised in the prostate « PC that persists after primary therapy + PC that spread beyond the prostate gland and is
gland with a main (primary) tumour - Prostate-specific antigen (PSA) level rising growing in other organs and tissues
» Unless disease has spread, most indicates presence of PC * No longer responds to treatments that lower
common treatment is surgery « Up to half of PC patients have BCR after testosterone or to hormone therapy
called prostatectomy (removal of primary curative therapy « Form of advanced PC that shows signs of
the prostate) or radiation therapy growth and a rising PSA level
&:Cu-SARbiSPSMA PET Day 1 *Cu:SARGISPSMAPET
.l ¢ )
% [ Z R |
- -
64Cu SAR-bisPSMA Al ﬁl‘
(~200MBq) '3" o,
R L l
| Y J
\ J
Diagnostics with Cu-64 SAR bis-PSMA |
Therapy with Cu-67 SAR bis-PSMA 9
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Next-generation bisPSMA diagnostic is coming

Improved uptake of SAR-bisPSMA may support better diagnosis compared to first-generation PSMA PET agents.
Significant market opportunity to displace currently approved products, which are set to generate > USS1Bn in 2023.

Lantheus: PYLARIFY® ("8F DCFPyL) sales Q1 23: ~US$195M Specificity ~ 96%
—
Telix: llluccix ® (generic PSMA-11 kit) sales Q1 23: ~ USS66M Sensitivity ~ 35% @
Comparison with 8Ga PSMA-11 — PROPELLER study Comparison with PYLARIFY® — COBRA study
18F-DCFPyL PET (Pylarify®) 64Cu SAR-bisPSMAPET/CT 64Cu SAR-bisPSMAPET/CT

Screening

Comparison of 8Ga PSMA-11 (image left) to Clarity’s
64Cu SAR-bisPSMA (image right) in the same patient

68Ga PSMA-11 64Cu SAR-bisPSMA

A

fé-CLARlTY



SAR-bisPSMA diagnostic in untreated, PRAPELLER
confirmed prostate cancer

Comparison of ¢4Cu-SAR-bisPSMA PET/CT and Uptake of ¢4Cu-SAR-bisPSMA and %8Ga-PSMA-11 in concordant lesions
68Ga-PSMA-11 PET/CT by Reader in all cohorts -
Median
All Cohorts| Parameter " p-value*
Difference
Reader 1: SUVmax Reader 2: SUVmax 64Cu 28 30.26 46.9 8 100
e - . .
e — & — SUVmax ey 98 | 1353 12.79 27 55.1 14.23 p<0.001
64

ER 8 Reader1  SUVmean ﬁsg: ;g 511'2 382.7213 ?g 232 9.26 p<0.001
i 2 i 3 fcu 28 53.55 84.45 10.3 294.1
s § £ TBR ®Ga 28 | 2429 36 96 1344 2794 p<00UT
[ZE i [ H 64,

| ; Cu 16 41.66 58.77 6.1 100
g ‘ g E SUVmax esga 16 | 1493 | 1716 27 55.1 RS | pERe

: El f4cu 16 28.4 37.92 4.4 69.9
o J o J : Reader2  SUVmean 685G 16 9.94 11.56 18 376 18.78 p <0.001

Bacu 68Ga Bacu e8ca $cu 16 | 7837 98.97 6.7 2439
TREATMENT TREATMENT TBR 68Ga 16 24.69 5214 5 112.4 46.93 p <0.001
*Comparison of imaging methods undertaken with two-sided Wilcoxon signed-rank test.
Note: The lesions were averaged for each patient so that each patient contributes once to the summary statistics.

Reader 1: SUVmean Reader 2: SUVmean Reader 1: SUV Tumour-to-Background Ratio Reader 2: SUV Tumour-to-Background Ratio

e e 2 8 2 3,

[ —T 2 —_! z 8 —T : 8 .

g g | T gl Z g Concordant lesions on ®4Cu-SAR-

g 2l £ -3 : bisPSMA and 68Ga-PSMA-11 PET/CT
£ o £ o g 9 g 8 consistently showed higher SUVmax
@ < 1 [=] 1 (=3
s 5 s o g7 o 2 and SUVmean and tumour-to-

o > | 8, § g 84 background ratios with 64Cu-SAR-

o , = o | E . : . | ' | bisPSMA compared to ®8Ga-PSMA-11

- i - i @ ki . o

- e — - — £ . — I:|_ £ _| e in all cohorts of the PROPELLER trial

T T T = T 2 T T
84Cu 68Ga 84Cu 688Ga @ 64Cu 68Ga @ 64Cu 68Ga
TREATMENT TREATMENT TREATMENT TREATMENT
11

CLARITY



SAR-bisPSMA diagnostic in untreated, PRAPELLER

confirmed prostate cancer

PET/CT demonstrated uptake of “Cu SAR-bisPSMA (F) in a left pelvic lymph node according to both readers and PC was
confirmed via histopathology. Readers did not detect uptake in pelvic lymph nodes on the ®8Ga PSMA-11 PET/CT (E).
Time between serial imaging was 7 days.

E: %8Ga-PSMA

2@

F: 64Cu-SAR-bisPSMA

oL
@ ) w :

; *SUV is a measurement of product uptake in tissue normalised to a distribution volume
CLARITY P P



Copper brings significant additional advantages

Beyond the supply chain advantages of a 12.7 hour half-life PET imaging agent, SAR-bisPSMA allows patients to be
imaged from 1 hour to >24 hours post administration

Cu-64 SAR-bisPSMA PET has the ability to image both on the day of administration and at later timepoints

Images from Clarity’s COBRA study

54Cu-SARbisPSMA PET Day 0 %Cu-SARbiSPSMA PET Day1 | 1SF-DCFPyL PET (Pylaify®) #Cu SARbISPSMA PET/CT Cu SARDisPSMAPET/CT

Screening

L .

%(14.00)

2.3 SUV,x 4.3 SUVax 17.5

max

y

FCLARIT "




SAR-Bombesin

. B C R P C SAR-Bombesin was able to locate tumours in PSMA-negative prostate cancers that are not visible
I n with approved PSMA diagnostics

Benefits

A number of PC lesions do not
express PSMA or have low

68, -
expression of the receptor Ga PSMA-11

58Ga PSMA-11

| ot

In patients with BCR PC, their PSA

levels kept rising following curative

treatment, indicating the cancer

returned, however, 15t generation

PSMA scans were unable to visualise

the cancer @ CLARITY

BICLARITY

SAR-Bombesin targets GRPr, which 64Cu SAR-Bombesin £
has the potential to detect PSMA- -
negative lesions 3

64Cu SAR-Bombesin

SAR-Bombesin could be used in
combination with diagnostic PSMA
agents to ensure both PSMA- and
GRPr-positive tumours are detected,

>
"
’

el dio-di R 68Ga PSMA-11 (top) images of a PSMA-negative patient with clinical signs of 68Ga PSMA-11 (top) image of a PSMA-negative patient
ores e stan Ellelne iEelie= lagnostic prostate cancer (a rising PSA score of 0.16 ng/mL) and 54Cu SAR-Bombesin with history of prostate cancer (a rising PSA score of 25
in PSMA-negative PC PET/CT images of the same patient (bottom) ng/mL) and %4Cu SAR-Bombesin PET/CT image of the

same patient (bottom)




Clinical development in multiple cancers

Clarity’s products are progressing through sponsored clinical trials in the US and Australia

Clinical development pipeline as of 7 June 2023

Indication Product Application Current Trial Discovery Preclinical Phase | Phase 2 Phase 3 Next Milestone

! Theranostic
SAR-bisPSMA - oRPC sefre EEEEEETEN = Advance to cohort 3

Diagnosticin pre-

SAR-biSPSMA radial  prepecier [T B (o orens T

prostatectomy recruitment
Gancer sarbepsua  PRRER wcosra G COBRA op ine deta
SAR-BBN Dig%”;;g‘;i" S ,\B o I T | = SABRE 50% recruitment
SAR-BBN Th;rg;gsctic c= M B A THIHIIIEEEEDE = Recruitmentcommences
Neuroblastoma SARTATE™ Theranostic CLO4 D D = Advance to cohort 4
NETs SARTATE™ Diagnostic 8@ F e s BéﬁqcﬁéZC'”itme”t
Undisclosed Undisclosed E E
Undisclosed Undisclosed E E

12 month progress Note clinical development pipeline is indicative only, subject to review.

All US studies are conducted under IND

SAR Discovery
Platform

FCLARITY



/Cu therapeutics in
prostate cancer




Metastatic castration-resistant prostate cancer

Clarity is conducting two theranostic clinical trials in mCRPC with two products to treat PSMA-positive, PSMA-negative
lesions and those with low PSMA expression

SAR-bisPSMA S E (Al R E SAR-Bombesin COMBAT

+ Phase I/lla study of 64Cu/%’Cu SAR-bisPSMA for identification and + A Phase I/lla theranostic study of #4Cu SAR-Bombesin and ¢’Cu SAR-Bombesin
treatment of PSMA-expressing mCRPC for identification and treatment of GRPR-expressing mCRPC in patients who

o 7 j
» Theranostic multi-centre, single arm, dose escalation study with a are ineligible for therapy with '”7Lu-PSMA-617
cohort expansion planned for up to 44 patients + Theranostic multi-centre, single arm, dose escalation/dose expansion study

- Dose escalation phase aims to find the highest dose of with a cohort expansion planned for up to 38 patients

67Cu SAR-bisPSMA that can be given safely and expand patient
numbers at that dose in the dose expansion phase

Status Status
- Dosimetry phase with 54Cu SAR-bisPSMA in mCRPC completed * Opening for recruitment June 23
+ Dose escalation phase underway «  Cohort 1 will dose at 6GBq 7Cu SAR-Bombesin

« Cohort 1 completed with no safety issues (4GBq dose level)
« Cohort 2 recruitment now closed (8GBq dose level)

Next milestone Next milestone

» Cohort 3 open for recruitment Q3 23 . Cohort 2 open for recruitment

CLARITY SECURE clinicaltrials.gov identifier: NCT04868604 COMBAT ClinicalTrials.gov identifier: NCT05633160


https://clinicaltrials.gov/ct2/show/NCT04868604
https://clinicaltrials.gov/ct2/show/NCT05633160

Cohort 1 (4GBg dose level)

SE[MIIR E

64Cu-SARbisPSMA PET-
CT Fused Images

67Cu-SARbisPSMA SPECT-CT Fused Images (Fixed Scaling)

8hr

24hr 48hr

96hr

| T4 Vertebral Lesion SUVmax- 78.64 | |

T4 Vertebral Lesion

| | T4 Vertebral Lesion | | T4 Vertebral Lesion | |

T4 Vertebral Lesion

C1 Vertebral Lesion

@CLARITY

R Scapula Lesion




US FDA Expanded

Access P rogram 57Cu SAR-bisPSMA SPECT-CT (Fixed Scaling)

Pre-Therapy
~
sl
e

 Additional therapy cycles of ¢’Cu
SAR-bisPSMA have been requested
under the US FDA Expanded Access
Program (EAP)

 Early data indicates positive effects

« SPECT-CT images (on the right)
demonstrate a reduction in the
intensity of product uptake at the
tumour sites after three doses,
signaling tumour shrinkage

« Same patient experienced a
reduction in PSA levels >50%
following the first dose




6/Cu SAR-Bombesin
In MCRPC

Benefits

67Cu SAR-Bombesin could be used in
combination with PSMA-based
therapies to ensure both PSMA- and
GRPr-positive tumours are treated, or
as a stand-alone therapy in PSMA-
negative PC

64Cu SAR-Bombesin and %8Ga PSMA-11 PET and PET/CT images in a participant in the BOP
IIT (mCRPC cohort) conducted by Prof Emmett at St Vincent's hospital in Sydney, Australia.

64Cu-SAR-BBN

68Ga-PSMA-11 »



The Differentiator:;

Supply




Current industry challenges

Additional demands on
existing supply as
industry grows

Inability to ) N
control the Time sensn_lve
entire supply i products with
chain | ||||||| = short shelf-lives
N
N Z

‘g

Reliance on
ageing nuclear
reactor fleet

Manufacturing
outages

Complex international
supply chains

Combined with a history of supply issues

winn

world nuclear news
—— Celebrating 15 years ——

Energy & Environment | New Nuclear | Regulation & Safety | Nuclear Policies | Corporate | Uranium & Fu

Medical isotope supply chain faces challenges from COVID-
19

21 April 2020 -

Novartis halts US production of

cancer radiotherapies, citing
potential quality issues

By Angus Liu * May 5, 2022 12:44pm

(S INIM|
M ||

nature > pews > article

Published: 12 September 20

SOCIETY OF
NUCLEAR MEDICINE
AND MOLECULAR IMAGING

Reactor shutdown threatens world’s medical-isotope

supply

Q

Australia has a huge shortage of the medical isotope needed for scans

Bayer Suspends Production of Radium-223 Due 1o Manufacturing Problem

October 17, 2014
Beth Fand Incollingo

Creates challenges for prescribers

Oncologists need a safe, dependable and reliable source of radiopharmaceutical products

ﬁ‘-CLARlTY

22



TCTs: Universal access to diagnostics and therapy

Solving the challenges of current generation diagnostic radiopharmaceuticals

Cu-64 produced daily
on 2 cyclotrons
>100Ci/day possible
>3500 patients
doses/day
>900,000 patient
doses a year

Cu-67 produced daily L iy
on Rhodotrons .
Manufactured in less - L
« Domestic US than 25 minutes Patient injected and scanned
production through an automated « Convenient and flexible
« Easily scalable at low and rapid room Shipped as patient-ready doses scheduling
cost ) temperature process » ~48 hour product shelf-life + Option to re-image at later
* Noreliance on + Delivery on demand across the USA time point
nuclear reactors or « 5days a week availability » No waiting time for product
the uranium fuel cycle + >1M patient doses
» A single Rhodotron available / year
can provide enough * (3500 * 365)

Cu-67 to support a
commercial product

FcLARITY “



En d bl I n g un iversal dCCesSsS The future of PET radioisotope supply is dependable,
to PET |mag|ng Wl-th 64Cu scalable and customer focused

PR S

68Ga and "8F

Regional availability issues
Limited scope for future upscaling UIO States

Little patient flexibility with 3-12 hour product shelf life

No opportunity for delayed imaging timepoints

Complicated and resource intensive local production \ /
requirements Mavira

Relatively high external radiation exposure

: 64Cu (half-life = 12.7h)
OPEX and CAPEX needed in every market

+ Can be mass produced on cyclotrons with solid targetry
« Every US zip code covered from 1 location

“An F-18 PET center can provide doses for up to ten medical + Patient flexibility with product shelf life of up to 48 hours

centers or PET cameras running patients in parallel” « Operational flexibility with imaging timepoints up to 72 hours
+ Delivered as a ready-to-use cGMP product
“Each (Ga-68) generator can only produce a sufficient « 9-22 times lower exposure than commonly used "8F products
amount of Ga-68 each day for a limited number of patients” « The ability to centralise investments and supply the country

1. MEDray intel, Nuclear Medicine Report and Directory Part 1, Volume 8, 2021 Page 163
2. Krishan Kumar.Cancer Biotherapy and Radiopharmaceuticals.Apr 2020.163-166




N eXt g ene I’at | on Of Eliminating dependency on the limited number of aging
.th era pe u.t | cS W I.t h 67C u nuclear reactors for therapeutic radioisotope supply

177Lu

* Relies on antiquated,
unreliable and
government
subsidised nuclear
reactor infrastructure

* Not easily scalable due
to investment
requirements for new Scalable with
nuclear reactor relatively small
construction investments

 Existing supply chain already
strained, with demand soon outstripping supply

« Supply chain dependence on international shipments

- Expensive and environmentally unfriendly inputs for
production (235U, 76Yb)

« Long lived "7/mLu impurity from c.a. production can
create radioactive waste handling issues at sites Exclusive supply agreement with NorthStar Medical Isotopes

67Cu

« Commercially
available high
powered rhodotron
with a small
footprint (10’
diameter and 11’ tall)

Purpose-built supply
in the markets of
focus, including a US domestic supply

Only inputs are electricity and Zinc
No long-lived impurities

A single rhodotron can produce commercial quantities of 6’Cu

CLARITY



Targeted Copper
Theranostics

Clarity’s solution to theranostic isotope supply threats The environmental considerations of TCT

No reactors » As the number of patient treatments increases, environmental

No time sensitive international supply chains factors will impact the selection of theranostic

. . radiopharmaceuticals
No local production requirements

» Production of 64Cu and ¢’Cu have:
— Reduce costs

— Reduced patient safety risk 1. favorable environmental characteristics;

— Universal availability a relatively small infrastructure footprint;

Economies of scale from the same manufacturing do not use nuclear reactors and enriched uranium;

process

Ability to

quickly integrate
new products

avoid the creation of long-lived radioactive impurities;
lack significant radioactive waste disposal issues; and

SN

use more readily available target materials which do not
employ rare earth elements.

Centerpiece for a
customer facing
marketing strategy

» These factors will significantly reduce the environmental impact
compared to current generation of theranostics based on %Ga
or 77Lu

« This is highly relevant considering the forecasted growth of
theranostics over the next decade
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Inflection points in the next 12 months

Dx = Diagnostics
Tx = Theranostics

BBN Tx US SARTATE Tx US
COMBAT SARTATE Tx US BBN Tx US CLo4
15t patient treated CLo4 SARTATE Tx US COMBAT Advance to
P Cohort 3 fully CLO4 Advance to cohort Phase Il expansion
recruited Cohort 4 open for 2 ®
Cu-67 ® recruitment ®
PSMA Tx US BBN Tx US
Large-scale PSMA Tx US SECURE ® PSMA Tx US COMBAT
production online SECURE SECURE
Advance to cohort Advance to cohort
Advance to cohort 3 Advance to cohort 3
2 4
Q2 Q3 Q4 Q1 Q2
23 l 23 23 * 24 24
BBN Dx IIT PSMA Dx US
BOP Phase Ill BBN Dx US
Recruitment Trial commences Ps'géBi’;US SABRE
complete i
PEMIA DxcAu P e Topline results ® Topline resuits
SABRE o
PROPELLER BSMIA Dx US
Additi ® Recruitment o .
itional data complete COBRA PSMA Dx US
released BBN Dx US SARTATE Dx Au Initial data released COBRA
SABRE DISCO Additional data
50% recruitment Recruitment released
complete

CLARITY
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Summary

Global leader in Targeted Copper Theranostics (TCTs)

 Extensive pipeline of TCTs based on %*Cu for diagnosis and
67Cu for therapy

+ Seven clinical trials and an IIT in development with Phase 11l
clinical trials commencing from 2023

« TCTs address the current manufacturing and logistical
limitations in the growth of radiopharmaceuticals

» TCTs are scalable, sustainable and dependable

« Broad and defensible IP portfolio of patent families across the
SAR Technology platform, pipeline and products

» Pipeline includes large and orphan indications, with focus on
the US for first approvals

+ Well funded with ~§73 million to fund the existing trials and
provide cash runway into 2024

* Led by an experienced management team and Board with
significant years of active involvement in the
radiopharmaceutical industry

» Hot sector of the market with numerous recent acquisitions.

S CLARITY



Thank you

Contact details
Dr Alan Taylor

Executive Chairperson
E: alan.taylor@claritypharm.com
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