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ASX ANNOUNCEMENT 23 June 2023

Tamboran Resources Limited (ASX: TBN, OTC markets: TBNNY)

Tamboran signs two MOUs with bp and Shell for supply of 4.4 MTPA of LNG
from the Company’s proposed NTLNG development

Highlights

Tamboran has entered into two non-binding Memorandum of Understandings (MOU) with BP
Singapore Pte. Limited (bp), a subsidiary of BP plc., and Shell Eastern Trading (Pte) Ltd. (Shell),
a subsidiary of Shell plc. regarding the potential purchase of liquefied natural gas (LNG) from
Tamboran’s proposed NTLNG project at Middle Arm.

The two MOUs include volumes for bp and Shell to each purchase up to 2.2 million tonnes of LNG
per annum (MTPA) over a 20-year period.

Gas volumes have the potential to be supplied from Tamboran’s Beetaloo Basin gas assets,
subject to completion of the Concept Select studies, successful Beetaloo appraisal drilling and
Government approvals.

Tamboran to progress discussions with both bp and Shell prior to the completion of the FEED in
2024 and aim for formal execution of the LNG Sale and Purchase Agreements (SPA) in 2025.

Tamboran Resources Limited Managing Director and Chief Executive Officer, Mr Joel Riddle, said:

“Securing these MOUs with bp and Shell is a significant step in progressing the proposed NTLNG
development at Middle Arm.

“bp and Shell are two of the world’s largest LNG portfolio trading and energy companies and provide
important and credible counterparties for Tamboran to progress financing discussions to support the
sanctioning of the NTLNG project, capable of producing up to 6.6 MTPA.

“We look forward to progressing our agreements with both parties, who have both shown significant support
to Tamboran through the accelerated discussions, which further emphasise the importance of LNG
demand growth in the Asia-Pacific region.”

Tamboran Resources Limited
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This ASX announcement was approved and authorised for release by Mr Joel Riddle, the Managing
Director and Chief Executive Officer of Tamboran Resources Limited.

Investor enquiries:

Chris Morbey, Vice President — Investor Relations
+61 2 8330 6626
Investors@tamboran.com

Media enquiries:

+61 2 8330 6626
Media@tamboran.com

About Tamboran Resources Limited

Tamboran Resources Limited is the largest acreage holder and operator with ~1.9 million net prospective
net acres in the Beetaloo Sub-basin of Australia’s Northern Territory. The Company is focused on playing
a constructive role in the global energy transition towards a lower carbon future by developing the low
reservoir CO; gas resource within the basin. Tamboran’s key assets include a 38.75% working interest and
operatorship in EPs 98, 117 and 76, a 100% working interest and operatorship in EP 136, EP 143 and
EP(A) 197 and a 25% non-operated working interest in EP 161, which are all located in the Beetaloo Basin.
Tamboran will focus on the development of the proposed EP 98 Pilot Development, targeting first
production by the end of calendar year 2025.
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Disclaimer

Tamboran makes no representation, assurance or guarantee as to the accuracy or likelihood of fulfilment
of any forward-looking statement or any outcomes expressed or implied in any forward-looking statement.
The forward-looking statements in this report reflect expectations held at the date of this document. Except
as required by applicable law or the ASX Listing Rules, Tamboran disclaims any obligation or undertaking
to publicly update any forward-looking statements, or discussion of future financial prospects, whether as
a result of new information or of future events.

The information contained in this announcement does not take into account the investment objectives,
financial situation or particular needs of any recipient and is not financial product advice. Before making an
investment decision, recipients of this announcement should consider their own needs and situation and,
if necessary, seek independent professional advice. To the maximum extent permitted by law, Tamboran
and its officers, employees, agents and advisers give no warranty, representation or guarantee as to the
accuracy, completeness or reliability of the information contained in this presentation. Further, none of
Tamboran nor its officers, employees, agents or advisers accept, to the extent permitted by law,
responsibility for any loss, claim, damages, costs or expenses arising out of, or in connection with, the
information contained in this announcement.



