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Drone Loss 

GTN Limited (ASX: GTN) today advises that during the evening of Friday 14 July 2023, The 
Australia Traffic Network Pty Limited (ATN), a wholly-owned subsidiary of GTN Limited 
(Company), was conducting a drone light show in the Docklands Harbour area near the 
Melbourne CBD. An error occurred, which resulted in execution of built in fail safes in the 
drones.  As a result, 423 of the 500 drones for the show landed into the water in the Docklands 
Harbour. Approximately 73 drones have been recovered from the water with the remainder still 
unaccounted for.  There were no injuries and all the drones landed in the designated safe zone.   

The estimated net loss to ATN is approximately $1 million as the individual drones did not carry 
hull insurance due to their low individual costs.  However, ATN does carry liability insurance for 
its drone performances.  The drone business is not material to GTN’s consolidated operations 
with revenues of approximately $1 million in FY23.  

ATN has been in contact with Civil Aviation Safety Authority (CASA), Australian Transport 
Safety Bureau (ATSB), and Environment Protection Authority (EPA) about the incident and their 
review of the matter is ongoing.   

 
For further enquiries please contact: 
Scott Cody 
Chief Financial Officer & Chief Operating Officer, GTN Limited 
Ph: +61 2 9963 6760            
scott.cody@globaltrafficnet.com 
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This document contains forward-looking statements, including the Company’s 
expectations about the performance of its business.  These forward-looking statements 
may be identified by the use of forward-looking terminology, including the terms "believe", 
"estimate", "plan", "project", "anticipate", "expect", "intend", “likely”, "may", "will", 
“could” or "should" or, in each case, their negative or other variations or other similar 
expressions, or by discussions of strategy, plans, objectives, targets, goals, future events 
or intentions.  Indications of, and guidance on, future earnings and financial position and 
performance are also forward-looking statements.  Forward-looking statements are not a 
guarantee of future performance and involve known and unknown risks, uncertainties and 
other factors, many of which are beyond the control of the Company and which may cause 
actual results to differ materially from those expressed or implied in such statements.  
Readers are cautioned not to place undue reliance on any forward-looking statements.  
Actual results or performance may vary from those expressed in, or implied by, any 
forward-looking statements.  Past performance is not necessarily a guide to future 
performance and no representation or warranty is made by any person as to the likelihood 
of achievement or reasonableness of any forward-looking statements.  The Company does 
not undertake to update any forward-looking statements contained in this document, to 
the maximum extent permitted by law.  


