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Preliminary FY23 financial results. 



IMPORTANT: You must read the following before continuing. 

Summary information in relation to Pentanet Limited.
This presentation contains summary information about Pentanet Limited (ACN 617 506 279) (“Company”), its subsidiaries and their activities which is current as at the date of this 
presentation, unless otherwise indicated. The information in this presentation remains subject to change without notice, and the Company is not responsible for updating, nor does it 
undertake to update, it.

Industry data - Certain market and industry data used in connection with or referenced in this presentation, including in relation to other companies in the Company’s peer group, may 
have been obtained from public filings, research, surveys or studies made or conducted by third parties, including as published in industry-specific or general publications. Neither the 
Company nor its advisors or their respective representatives, have independently verified any such market or industry data.
Not financial product advice - This presentation, and the information provided in it, does not constitute, and is not intended to constitute, investment or financial product advice (nor 
tax, accounting or legal advice). This presentation should not be relied upon as advice to investors or potential investors and has been prepared without taking account of any person’s 
individual investment objectives, financial situation or particular needs. Any investment decision should be made based solely upon appropriate due diligence. Before making an 
investment decision, prospective investors should consider the appropriateness of the information having regard to their own investment objectives, financial situation and needs and 
seek legal, accounting and taxation advice appropriate to their jurisdiction. Recipients of this presentation are advised to consult their own professional advisers. An investment in the 
Company is subject to significant risks, both known and unknown and including (without limitation) risks of loss of income and capital. A number of risks are beyond the control of the 
Company.

Future performance, forward-looking statements and key risks - This presentation contains certain “forward-looking statements”. Forward-looking statements can generally be 
identified by the use of forward looking words such as “forecast”, “likely”, “believe”, “future”, “project”, “opinion”, “guidance”, “should”, “could”, “target”, “propose”, “to be”, “foresee”, “aim”, 
“may”, “will”, “expect”, “intend”, “plan”, “estimate”, “anticipate”, “continue”, “indicative” and “guidance”, and other similar words and expressions, which may include, without limitation, 
statements regarding plans, strategies and objectives of management, anticipated dates, expected costs or outputs for the Company.  To the extent that this presentation contains 
forward-looking information (including forward-looking statements, opinions or estimates), the forward-looking information is subject to a number of risk factors, including those 
generally associated with the telecommunications industry. Any such forward-looking statement also inherently involves known and unknown risks, uncertainties and other factors 
that may cause actual results, performance and achievements to be materially greater or less than estimated.
Any forward-looking statements are also based on assumptions and contingencies which are subject to change without notice and which may ultimately prove to be materially 
incorrect, as are statements about market and industry trends, which are based on interpretations of current market conditions. Investors should consider the forward-looking 
statements contained in this presentation in light of those disclosures and not place reliance on such statements. The forward-looking statements in this presentation are not 
guarantees or predictions of future performance and may involve significant elements of subjective judgment, assumptions as to future events that may not be correct, known and 
unknown risks, uncertainties and other factors, many of which are outside the control of the Company. As a result, there can be no assurance that actual outcomes will not materially 
differ from these forward-looking statements. The forward-looking statements are based on information available to the Company as at the date of this presentation. Except as 
required by law or regulation, the Company undertakes no obligation to provide any additional or updated information or update any forward-looking statements, whether as a result 
of new information, future events or results or otherwise.

Indications of, and guidance on, future performance are also forward-looking statements, and include statements in this presentation regarding expected or indicative costs, indicative 
revenues, indicative outputs and anticipated dates. To the maximum extent permitted by law, the Company, its advisors and their respective directors, officers, employees, advisers, 
agents and intermediaries (together, “Relevant Parties”) disclaim any obligation or undertaking to release any updates or revisions to the information to reflect any change in 
expectations or assumptions, or any change in events, conditions or circumstances on which any such information or statement is based. Nothing in this presentation will, under any 
circumstances (including by reason of this presentation remaining available and not being superseded or replaced by any other presentation or publication with respect to the 
Company or the subject matter of this presentation), create an implication that there has been no change in the affairs of the Company since the date of this presentation.
To the maximum extent permitted by law, the Relevant Parties make no representation or warranty (express or implied) as to the fairness, accuracy, reliability, currency, reasonableness 
or completeness of the contents of this presentation or any other information (whether written or verbal) that the Relevant Parties otherwise provide to the recipient. The recipient 
may not rely on the contents of the presentation or any information in it in making any decision to invest or acquire an interest in the Company or its assets. To the maximum extent 
permitted by law, the Relevant Parties are not liable for any direct, indirect or consequential loss or damage suffered (whether foreseeable or not) by any person (whether arising from 
negligence or otherwise) as a result of relying on this presentation or the information in it, any errors therein or omissions therefrom, or any other written or oral communications 
transmitted to the recipient in the course of its evaluation of the Company, or otherwise in connection with this presentation or the information in it.
Investment risk - As noted above, an investment in the Company’s securities is subject to investment and other known and unknown risks, a number of which are beyond the control of 
the Company. The Company (nor its related bodies corporate) does not guarantee any particular rate of return or the performance of the Company, nor does it guarantee the 
repayment of capital from the Company or any particular tax treatment. Prospective investors should make their own enquiries and investigations regarding all information in this 
presentation, including but not limited to the assumptions, uncertainties and contingencies which may affect future operations of the Company and the impact that different future 
outcomes may have on the Company.

Not an offer - This presentation is for information purposes only and does not constitute or form any part of any offer or invitation to sell or issue, or any solicitation of any offer to 
purchase or subscribe for, any securities in the Company in any jurisdiction. This presentation and its contents must not be distributed, transmitted or viewed by any person in any 
jurisdiction where the distribution, transmission or viewing of this document would be unlawful under the securities or other laws of that or any other jurisdiction.
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YoY Revenue & EBITDA
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Preliminary FY23 financial results. EBITDA is a financial measure which is not prescribed by Australian Accounting Standard (‘AAS’) and represents the profit under AAS adjusted for 
depreciation, amortisation, interest and tax. Underlying EBITDA is EBITDA adjusted to exclude share-based payments, options exercised on behalf of employees and IPO cost.
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FY21 EBITDA loss of $8.3m included items incurred as part of listing on the 
ASX, including $4.5m share-based payments, $1.1m of costs for options 

exercise on behalf of staff pre-IPO and IPO related costs of $0.3m.

Consolidated revenue increased by 17% YoY to $19.7 million.



FY23 Quarterly EBITDA
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Preliminary FY23 financial results. EBITDA is a financial measure which is not prescribed by Australian Accounting Standard (‘AAS’) and represents the profit under AAS adjusted for 
depreciation, amortisation, interest and tax. Underlying EBITDA is EBITDA adjusted to exclude share-based payments, options exercised on behalf of employees and IPO cost.
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FY23 consolidated EBITDA per 
quarter, reflecting EBITDA positive Q4. 
(Q4 includes R&D grant).

Consolidated EBITDA breakeven exit 
run rate was achieved in June 2023 on 
a normalised basis excluding R&D.



Highlights
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TELECOMMUNICATIONS

• Achieved EBITDA breakeven in the month of June 2023

• Consolidated revenue increased by 17% YoY to $19.7 million

• On-net subscription revenue rose 10% YoY

• 95% YoY increase in high-ARPU enterprise services revenue

• Gross margin increased by 4.4% YoY to 47%

• 87% on-net gross margin

• $6.4m capital raise to be used towards telecommunications infrastructure and 5G spectrum

• On-net network capacity expansion on track with the fourth 5G tower upgraded

• $9.9m cash balance as at end FY23 to fund future growth

CLOUD GAMING

• Achieved EBITDA breakeven in the month of June 2023

• Estimated 5x additional capacity for future paid user growth from invested infrastructure

• Optus SubHub integration development on schedule

+17%
YoY total consolidated 

revenue to $19.7m

47%
Telecommunications 

gross margin 
up 4.4% YoY

+15%
YoY gross profit 

increase to $8.5m

+126%
YoY cloud gaming 

revenue

$9.9m
Cash balance as at 

end FY23

87%
On-net 

gross margin
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TELECOMMUNICATIONS

• EBITDA+

• Rollout of 5G infrastructure to a total of 8 towers to enable 5G launch

• Commercial launch of 5G wireless services for residential and business 
subscribers

• Greenfield neXus deployment planning completed

• Overhaul/simplification of plans and launch of new website for optimised 
user experience and automation

CLOUD GAMING

• EBITDA+

• Installation and commercial launch of Gen3 GeForce NOW hardware, 
allowing higher tier plans

• Launch of Optus SubHub integration for retail push of paid subscriber growth

1HFY24 Key Strategic Objectives



Unit 2, 8 Corbusier Place
Balcatta WA 6021

ASX: 5GG
pentanet.com.au/investor-centre

+61 8 9466 2672
investors@pentanet.com.au

THANK YOU

This image was generated by AI software as a 
representation  of a futuristic Perth, WA.. 


