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Following a 6 week due diligence period, including a review of the Alpha Sapphire business case and 
the sapphire market opportunity, Alpha Sapphire, Alpha and the QCMBTF have agreed the following 
financing terms, which will become binding on full documentation (targeting late October 2023). 
 

Financier Trustee of the QIC Critical Minerals and Battery Technology Fund (QCMBTF). 

Commitment $30 million. 

1st Financial Close $3 million.  

2nd Financial Close $27 million.  

Availability Up to 31 December 2024. 

Key Conditions 
Precedent to 1st 
Financial Close 

Definitive documentation and other customary conditions, including final due diligence and 
internal investor approvals. 

Key Conditions 
Precedent to 2nd 
Financial Close 

Final Investment Decision (FID) by Alpha Sapphire on Phase B (48 growth units) and 
matched funding from Alpha.   
 
Other customary conditions, including final due diligence and internal investor approvals. 

Repayment Amount 

4.35% of gross revenue (less power costs) generated from Alpha Sapphire from sapphire 
product sales, on the first 2,500 tonnes of sapphire product sales. 
Greater of full repayment amount and the full commitment becomes repayable in 
prescribed circumstances (including events of default).   

Security 
First ranking security over shares in Alpha Sapphire and its assets, subject to agreed 
exceptions.  

Special Conditions 
relating to Facility 

Phase B and Phase C (100 growth units) sapphire growth facility to be located within the 
state of Queensland. 

 


