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ASX RELEASE | De.mem Limited (ASX:DEM) 

 

De.mem Appoints CFO 

 

10 October 2023: Australian headquartered, international water and waste water treatment company De.mem Ltd 

(ASX:DEM) (“De.mem” or “the Company”) is very pleased to announce the appointment of Mr. Andrew Tay as its new 

Chief Financial Officer effective today. 

 

Mr. Tay is a highly accomplished Australian finance executive. In his most recent role, he worked as the CFO for 

Powerark Solar Pty Ltd, Australia. Furthermore, he was the CFO of One Stop Warehouse Pty Ltd, Australia’s largest 

solar distributor and a subsidiary of Shenzen-listed GCL System Int Tech Co Ltd. He had also been appointed as the 

Finance Manager of Western Resource Recovery, a Joint Venture company between Veolia and Transpacific group. 

Andrew covered all important finance aspects in his prior roles, including financial accounting and reporting, the 

development and implementation of cost savings initiatives as well as strategic transactions and capital raisings. He 

holds an Australian CPA qualification. 

 

Andrew commenced with De.mem on 1 February 2023 in the capacity of Finance Director. His role consolidated other 

finance functions within De.mem, with no material additional financial burden to the business. 

 

Andrew’s appointment strengthens the Company’s senior management team, following the growth of the business in 

recent years. His role will focus on the continued integration and expansion of the different group entities in Australia, 

Asia (Singapore) and Europe (Germany).   

  

 

CEO Commentary 

 

De.mem Chief Executive Officer Andreas Kroell said:  

 

“I am very happy to announce Andrew Tay as De.mem’s group CFO. His appointment is a logical expansion of our 

senior management team, following the growth of our business in recent years. His comprehensive skillset and 

experience will complement our organisation very well.”  

 

De.mem’s newly appointed CFO Andrew Tay said: 

 

“I am excited to join the De.mem team and am eager to bring in my experience to further grow the Company. De.mem 

has significant market opportunities where there is a need for environmentally friendly water and waste water treatment 

solutions.”   

 

 

This release was authorised by the Company’s Chief Executive Officer, Mr. Andreas Kroell. 

 

 

-ENDS- 
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For further information, please contact: 

 

De.mem Limited 

Andreas Kroell   

CEO  

De.mem Limited   

investor@demem.com.sg 

 

 

De.mem Limited (ASX:DEM) is a decentralised water and wastewater treatment business that designs, builds, owns and operates 
turnkey water and wastewater treatment systems for some of the world’s largest companies in the mining, electronics, chemical, 
oil & gas, and food & beverage industries. Its systems also provide municipalities, residential developments and hotels/resorts 
across the Asia Pacific with a reliable supply of clean drinking water.  

De.mem’s technology to treat water and wastewater is among the most advanced globally. The Company is headquartered in 
Australia and has international locations in Singapore, Germany and Vietnam. It is commercialising an array of innovative 
proprietary technologies from its research and development partner, Nanyang Technological University (NTU) in Singapore, a 
world leader in membrane and water research. Technologies uniquely offered by De.mem include a revolutionary low-pressure 
hollow fibre nanofiltration membrane that uses less electricity and is cheaper to operate than conventional systems, as well as 
a new Forward Osmosis membrane deployed in de-watering applications or the concentration of liquids.  

To learn more, please visit: www.demembranes.com 

Forward Looking Statements 

Statements contained in this release, particularly those regarding possible or assumed future performance, revenue, costs, 
dividends, production levels or rates, prices or potential growth of De.mem Limited, are, or may be, forward looking statements.  
Such statements relate to future events and expectations and, as such, involve known and unknown risks and uncertainties.  
Actual results and developments may differ materially from those expressed or implied by these forward-looking statements 
depending on a variety of factors. 
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