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Disclaimer ABEAD

This presentation is provided for information purposes only. The information in this presentation is in a summary form, does not purport to be complete and is not intended to be relied upon
as advice to investors or other persons. The information contained in this presentation was prepared as of its date and remains subject to change without notice. This presentation has been
provided to you solely for the purpose of giving you background information about Adrad Holdings Limited (“Adrad”).

No representation or warranty, express or implied, is made as to the accuracy, reliability, completeness or fairness of the information, opinions and conclusions contained in this
presentation. Neither Adrad, its related bodies corporate, shareholders or affiliates, nor any of their respective officers, directors, employees, related bodies corporate, affiliates, agents or
advisers makes any representations or warranties that this presentation is complete or that it contains all material information about Adrad or which a prospective investor or purchaser may
require in evaluating a possible investment in Adrad or acquisition of shares. To the maximum extent permitted by law, none of those persons accept any liability, including, without
limitation, any liability arising out of fault or negligence for any loss arising from the use of information contained in this presentation or in relation to the accuracy or completeness of the
information, statements, opinions or matters, express or implied, contained in, arising out of or derived from, or for omissions from, this presentation. Adrad has not independently verified
any of the contents of this presentation (including, without limitation, any of the information attributed to third parties). No person is under any obligation to update this presentation at any

time after its release to you.

Certain statements in this presentation may constitute forward-looking statements or statements about future matters that are based upon information known and assumptions made as
" “anticipate”, “likely”, “intend”, “should”, “could”,

of the date of this presentation. Forward looking statements can generally be identified by the use of forward-looking words such as, “expect”,
", “target” and other similar expressions within the meaning of securities laws of applicable jurisdictions. Indications of,

“may”, “predict”, “plan”, “propose”, “will", “believe”, “forecast”, “estimate”,
and guidance or outlook on, future earnings or financial position or performance are also forward-looking statements.

Actual results may differ materially from any future results or performance expressed, predicted or implied by the statements contained in this presentation. As such, undue reliance should
not be placed on any forward-looking statement. Past performance is not necessarily a guide to future performance. Nothing contained in this presentation, nor any information made
available to you is, or shall be relied upon as, a promise, representation, warranty or guarantee, whether as to the past, present or future.

This presentation is not, and does not constitute, an offer to sell or the solicitation, invitation or recommendation to purchase any securities in Adrad and neither this presentation nor any of
the information contained herein shall form the basis of any contract or commitment.

This presentation may not be reproduced or redistributed to any other person.

In receiving this presentation, each recipient agrees to the foregoing terms and conditions.

Authorised for release by the Board of Adrad Holdings Limited.




FY23 Highlights

$141.1m

Trading Revenue
Up 8% from pro forma FY22

6.6%">

ROACE

$15.6m"!

Pro forma EBITDA

Down 5% from pro forma FY22

$4.0m

Capital Investment

1. Pro forma EBITDA, refer to slide 8 for EBITDA adjustments

2. EBIT =+ Average Capital Employed (Average Total Assets minus Average Current Liabilities)

$5.6m

NPAT

8.46 cents

Basic EPS

ADRAD

$6.8m

Cash flow generated
from operations

1.65

CPS

Final dividend

Full year dividend: 2.33 cps
34% of NPAT
Fully franked




FY23 highlights anRA4an

Heat transfer solutions Automotive aftermarket

13% revenue growth - growing number of
customers and share of “basket”.

Successfully transitioned volume part
manufacturing to Thailand providing
opportunity for margin improvement.

Warehouse additions supporting revenue

Established manufacturing capability in growth and customer reach.

Thailand to pursue powergen opportunities in
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Kenworth supplier of the year.
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Recent Transformation Initiatives A r_{ﬁqn

Implemented two business segment structure

« Heat Transfer Solutions (Air Radiators)
« Automotive Aftermarket (Adrad Distribution)

Senior Leadership Appointments

« GM — Air Radiators (appointed)
 GM- People & Culture (appointment imminent)
« GM- Adrad Distribution (appointment imminent)

Rationalisation of Manufacturing

* Closed New Zealand & Molendinar (Queensland)
« Ongoing transfer of product manufacture to Thailand
 Efficiency improvements at all locations

Thailand Factory

» Extension Completed
« Equipment re-lay completed
* New Equipment received




FY24 Objectives A nﬁq D

« Finalise Group Strategy

« Complete Manufacturing Rationalisation

» Install and commission new machinery in Thailand

« Commence construction of additional factory in Thailand

« Manufacture prototype Alufin radiator for major international equipment manufacturer and commence evaluation program

« Optimise revenue in Adrad Distribution from new product categories

» Progress appropriate acquisition opportunities




FY24 Q1 Results & Full Year Outlook ﬁlnﬁqn

Solid start to FY24 with Q1 revenue and earnings increasing by at least 8% over FY23 — in line with guidance

« Both Heat Transfer Solutions (Air Radiators) and Aftermarket (Adrad Distribution) delivered increased results
compared with prior year

For FY24 Full Year revenue and earnings expected to be in range 5% to 8% above FY23, weighted to first half of
the year.




Address

26-50 Howards Rd, Beverley SA 5009

Contact Info
Darryl Abotomey
Interim CEO

Email: investor@adrad.com.au
Web: www.adradholdings.com.au

Investor Relations
Melanie Singh
+61 439 748 819

melanienwrcommunications.com.
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