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Judo Bank receives S&P credit rating upgrade to
BBB/Stable/A-2

Judo Capital Holdings Limited (ASX: JDO) (Judo) announced that its main operating entity and wholly owned
subsidiary Judo Bank Pty Ltd (Judo Bank) has today received an upgrade to its S&P issuer credit rating to
BBB/Stable/A-2, fromm BBB-/Positive/A-3.

The upgrade to Judo Bank’s issuer credit rating supports the Bank’'s comprehensive funding strategy and will
further enhance the Bank’s existing strong access to funding.

The upgrade to Judo Bank's issuer credit rating follows S&P’s review of the Australian banking sector which
concludes that industry wide risks have reduced.

Authorised for release by Yien Hong, Company Secretary.
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