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FORWARD LOOKING STATEMENTS

This presentation has been prepared by Aurelia Metals Limited (‘AMI’ or the ‘Company’). It should not
be considered as an offer or invitation to subscribe for or purchase any securities in the Company or as
an inducement to make an offer or invitation with respect to those securities. No agreement to

subscribe for securities in the Company will be entered into on the basis of this presentation.

This presentation contains forward-looking statements that are not based on historical fact, including

» o«

those identified by the use of forward-looking terminology containing such words as “believes”, “may”,

» o« » o« ” o« » o ” o« » o« n o«

“will”, “estimates”, “continue”, “anticipates”, “intends”, “expects”, “should”, “schedule”, “program”,

“potential” or the negatives thereof and words of similar import.

AMI cautions that these forward-looking statements are subject to risks and uncertainties that could
cause actual events or results to differ materially from those expressed or implied by the statements.
The Company believes that the estimates are reasonable but should not be relied upon.

AMI makes no representation, warranty (express or implied), or assurance as to the completeness or
accuracy of these projections and, accordingly, expresses no opinion or any other form of assurance
regarding them. The Company does not intend to publish updates or revisions of any forward-looking
statements included in this document to reflect Aurelia’s circumstances after the date hereof or to

reflect subsequent market analysis, other than to the extent required by law.
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By its very nature, production and exploration for gold and base metals is a high risk business and is
not suitable for certain investors. Potential investors should consult their stockbroker or financial
advisor. There are a number of risks, both specific to AMI and of a general nature which may affect the
future operating and financial performance of AMI and the value of an investment in AMI including and
not limited to economic conditions, stock market fluctuations, commaodity price movements, regional
infrastructure constraints, equipment availability, timing of approvals from relevant authorities,

regulatory risks, operational risks, reliance on key personnel and foreign currency fluctuations.

You should not act or refrain from acting in reliance on this presentation material. This presentation
does not purport to be all inclusive or to contain all information which its recipients may require in order
to make an informed assessment of the Company’s prospects. You should conduct your own
investigation and perform your own analysis in order to satisfy yourself as to the accuracy and
completeness of the information, statements and opinions contained in this presentation before making

any investment decision.

The Company results are reported under International Financial Reporting Standards (IFRS). This
presentation also includes non-IFRS information including EBITDA. The non-IRFS information has not
been subject to audit or review by the Company’s external auditor and should be used in addition to

IFRS information.
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MARCH 2024 QUARTER HIGHLIGHTS

Progressing execution of our Cobar Region strategy

Balance sheet strength to id
progress growtn 1 continues to Improve

~ederation on track for =, | Exploration delivers
first stope ore Q1 FY25 %, || further exciting results

-
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GROUP PRODUCTION AND COSTS

* Gold production continues to track towards
the upper end of guidance range

Gold produced (koz) 16.8 14.9 14.5 46.2 60.0 — 65.0 _ _
« Copper production guidance unchanged
* Zinc production guidance lowered due to
Copper produced (k) 0.5 0.4 0.3 12 20-23 lower recoveries from the failure the on-stream
analyser at Peak (rectified during February)
_ 16.0—18.0 : :
Zinc produced (kt) 4.2 3.3 4.3 11.8 « Lead production continues to track towards

(Prev 17.5 - 20.0)

lower end of guidance range

Lead produced (kt) 4.0 4.0 5.8 13.8 19.0 -22.0 * Group AISC guidance increased to reflect
lower expected zinc production and higher
2,000 - 2,150 mining costs in March quarter
AISC (A%$/0z) 2,220 2,081 2,697 2,306 (Prev 1,850 —
2,050)

1. FY24 Guidance is indicative only and subject to change in response to prevailing and/or expected operating and market conditions.

-
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SAFETY AND ENVIRONMENT

Preventing injuries remains a priority

Group Total Recordable Injury Frequency Rate (TRIFR) -
12 month moving average

w0 * Reduction in the number of injuries in
10 . /—/ March quarter vs December quarter
N —
* Majority of injuries in FY24 have been slips,
Ogggggggggggg trips and hand injuries ’ CONFNED

pace yeless authos)

* Focus on leading indicators and visible
Group Recordable Environmental Incident Frequency Rate

(REIFR) - 12 month moving average Safety Ieadershlp
4 - - - - - -
, s \\ « Fatal risk prevention a high priority with
. monthly reviews ongoing
1 . ..
* No environmental incidents recorded for

0 r T T T T T T T T T T T 1

§ § § § § § § 8§ § § § 3§ the quarter T

:<$15:- g '§ §) ? § g é é '§ § g \04 EVERY\
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PEAK

Progressing operational performance improvement

 Development increased to 777m maintaining optionality and
contingency for production

« Ore mined increased for a fifth consecutive quarter to 148kt
(DecQ: 135kt)

*  Mining unit costs up to A$134/t (DecQ: A$123/t), impacted by
shaft support works and unplanned mobile maintenance costs

» AISC increased to A$3,492/0z (DecQ: A$2,054/0z) due to
timing of concentrate sales (~A$14M revenue in concentrate
stocks at end of MarQ)

* High-grade stopes to come in JunQ and sale of stocks from
MarQ is forecast to result in higher gold and base metal sales,
significantly reducing AISC A$/oz

Mar 23 Qtr

Mar 23 Qtr

Mar 23 Qtr

Development metres

aiil

Jun 23 Qtr

Sep 23 Qtr

Dec 23 Qtr  Mar 24 Qtr

Ore mined (kt)

-anll

Jun 23 Qtr

Sep 23 Qtr

Dec 23 Qtr Mar 24 Qtr

Unit mining cost (A$/t)

\

Jun 23 Qtr

Sep 23 Qtr

Dec 23 Qtr  Mar 24 Qtr
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Dargues long section looking North showing

DARGUES remaining stopes

« Ore mined 89kt (Dec Qtr 87kt)

« Significant quarterly cash generation of A$10.5M (DecQ:
A$13.5M)

« Additional stope brought into mine plan
« Safety performance a key focus
* Retention programs fully implemented

« Mine closure planning underway, including options for sale

and reuse of process plant and mobile equipment

« Final ore expected to be extracted in July 2024 5401
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FEDERATION

On track for first stope ore in Q1 FY25

* Mine development of 480m (DecQ: 675m), impacted
by wet weather

RAR reamed
in April 24

- Key milestones achieved in MarQ - de-risk project: /¥ . Chattorm 1
. . use
— Successful reaming and shotcreting of egress and fresh air raise aﬁ:;SLeAgFgerzzgied
(FAR). Piloting and reaming of return air raise (RAR) in MarQ
Substation

commenced (completed in April 24) - "y ' energised
. W MarQ

— Sealing of 8 kilometres of Burthong Road complete
— Underground infill drill rig mobilised and drilling

« Spend guidance for FY24 lowered to A$65 - A$70M
(prev A$70 — A$80M) due to lower development

p—

P

metres and delay of non-critical path works, and Note: Yellow is development completed up
. until 31 March 2024. Gray is future planned
forecast cost to complete remains on track development.

-
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EXPLORATION FEDERATION

Significant drilling results at Federation

* Drilling at Federation East below the Main
Thrust intersected thick intervals of high-grade
mineralisation (see right)

* Results highlight the potential for depth
extensions of the high-grade eastern lens below
the Main Thrust

* Drilling at Federation West intersected
significant visual massive sulphide offset approx.
140m north of the strike of the main deposit

« Results highlight potential for high-grade
mineralisation to continue west, offset to the main
orebody

Above: Drill core from FDD209 with reported Zn grades in significant intersection 6m @ 27.2% Zn, 13.5% Pb, 0.3%

Cu, 0.9g/t Au and 25g/t Ag from 534.0m.

See ASX Announcement dated 5 April 2024 ‘Federation Exploration Update’
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EXPLORATION NYMAGEE

Base of Weatherin

 Program targeted open spaces in the Mineral Resource
to assess the integrity of spatial data, quality and
consistency of known mineralisation, and extend current
Mineral Resource boundaries

Western Pb-Zn Zone !

NMD102 - 274.0m to 281.0m C e 7 Level
7.0m @ 17.1% Zn, 0.4% Pb, 5g/t Ag, 0.4% Cu
incl. 1.0m @ 37.9% Zn, 0.3% Pb, 49/t Ag, 0.2% Ci b L4 ‘——8 Level
e Results included:

Main Copper Zone
NMD102 - 290.0m to 319.6m
29.6m @ 2.3% Cu & 10g/t Ag

— Highest zinc assays recorded at Nymagee deposit (37.9%) incl. 7.0m @ 6.8% Cu & 299/ Ag

\_ incl. 1.0m @ 13.4% Cu & 65g/t Ag

— Some of the highest copper (13.4%) and silver (254g/t) NMD103 - 362.0m fo 371.0m
9.0m @ 2.9% Cu, 11gitAg
assay results since drilling started in 1905 neL 20m@ 57 Cu 11649

« Multiple, thick, high-grade copper lenses were a standout o Looking 336"
incl. 4.0m @ 7.1% Cu & 73g/t Ag " .
w/ Nymagee Mine Cross Section

Drillhole NMD102

- Historic Mine Workings

* Further drilling scheduled for FY25 aiming to grow the

Hangingwall Stockwork

150m @ 1.6% Gu & agit A =ttt
mineral inventory to support future mining studies el 2.0m @ 2.3% Cu 8.401Ag

Om 100m
6452500N [ .

| 434600 €

Above: Nymagee Mine cross section with drillhole NMD102 and significant intersections

See ASX Announcement dated 22 February 2024 ‘Nymagee Exploration Update’

-
MARCH 2024 QUARTERLY UPDATE AND OUTLOOK | 23 APRIL 2024 | PAGE 10 au rella
METALS



BALANCE SHEET

Strong cash balance and higher metal sales expected in June quarter

. : Group cash A$M!
« Cash on hand of A$106.9M, total liquidity over e > ~37 144
140.0
A$140M with undrawn loan note (~A$37M) 1200 105
108.7 —— 17.9 106.9
_ _ 100.0 (6.2) - B -_ (0.2)
« Peak cash flow impacted by build up of = o (204) (32
<<
concentrate stocks (total sales value ~A$14M) 600
and higher maintenance costs 400
20.0
« Dargues cash flow expected to remain
: : Dec-23 Peak Dargues Grmfvth Exploration Tax Corporate  Mar-23 Loan Pro
ConSIStent in JunQ cash bal. Easc:lpgow cascralp;ow capital refund & other  cash bal. note ||'LOJE:V
« Higher base metal sales and likely higher metal Hedge Book Summary at 31 March 2024
prices will benefit cash flow during JunQ (to Sept 2024)
 Lower Federation spend forecast for FY24 of Gold (ounces) T P p—
A$65 — A$70M and Growth Capital (excl Lead (tonnes) 2,107 A$3,316/t
Federation) of A$O —A$25M Zinc (tonnes) 2,157 A$3,791/t

1. Peak and Dargues cash flow figures are after sustaining capital expenditure. Total growth capital expenditure

-
MARCH 2024 QUARTERLY UPDATE AND OUTLOOK | 23 APRIL 2024 | PAGE 11 includes A$20.4M relates entirely to Federation, Exploration of A$3.4M is comprised A$1.6M at Nymagee and aurel'la .*
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KEY FOCUS AREAS

Safely deliver our operating performance and growth agenda — filling our mills

ﬁ Deliver mining sequence and lower costs at Peak

Maximise cash generation from Dargues

First stope ore at Federation in Q1 FY25 and ramp-up

Progressing optimisation of the Cobar Region

Exploration to deliver further growth options

Attraction of talent to the Cobar Region

-
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CONTACT

61 7 3180 5000
fice@aurellametals.com.au
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APPENDIX

FY24 GUIDANCE

GROUP OUTPUT

Gold

Copper

Zinc

Lead

AISC (includes sustaining capital)

Growth capital (excluding Federation)

Growth capital at Federation

Exploration and evaluation

Metric

koz

kt

kt

kt

A$/oz gold

A$M

A$M

A$M

FY24
Guidance?

60.0 - 65.0

20-23

16.0-18.0
(Prev 17.5 —20.0)

19.0-22.0

2,000 - 2,150
(Prev 1,850 — 2,050)

0-25
(Prev 5 - 10)

65-70
(Prev 70 — 80)

10-15

Guidance Outlook:

Based upon YTD production and forecast production volumes for the June quarter,
the following revisions to Aurelia’s guidance have been made:

* Gold production now forecast to be at the upper end of guidance range
«  Copper production guidance of 2.0 - 2.3kt unchanged

* Zinc production guidance is revised down to 16.0 — 18.0 kt (Prev 17.5 —
20.0kt) due to lower zinc recoveries related to the loss of Peak on-stream
analyser (rectified during February).

* Lead production is now expected to be at the lower end of guidance

* Group AISC guidance is increased to A$2,000 — A$2,150/0z to reflect the
revised lower zinc production guidance

* Growth capital at Federation is now expected to be A$65 — A$70M (Prev A$70
— A$80M) due to lower development metres and delay of non-critical path works

1.

FY24 Guidance is indicative only and subject to change in response to prevailing and/or expected operating and market conditions.
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