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IMPORTANT NOTICE & DISCLAIMER

This presentation has been prepared by Advance Metals Limited. (“AVM” or the "Company").
This presentation may not be reproduced, redistributed or passed on, directly or indirectly, to any
other person, or published, in whole or in part, for any purpose without prior written approval of
the Company. The material contained in this presentation is for information purposes only. This
presentation is not an offer or invitation for subscription or purchase of, or a recommendation in
relation to, securities in the Company and neither this presentation nor anything contained in it
shall form the basis of any contract or commitment.

Any offering of any of the Company's securities to Australian persons will be subject to Australian
securities laws. The distribution of this documentin jurisdictions outside of Australia may be
restricted by law, and persons into whose possession this document comes should inform
themselves about, and observe, all such restrictions. In Australia this documentis only being
provided to persons who are sophisticated investors, in accordance with section 708(8) of the
Corporations Act 2001 ("Corporations Act") and professionalinvestors, in accordance with
section 708(11) of the Corporations Act, or to such other persons whom it would otherwise be
lawful to distribute it.

This presentationis not financial product or investment advice. It does nottake into accountthe
investment objectives, financial situation and particular needs of any investor. Before making an
investmentin the Company, an investor or prospective investor should consider whether such an
investmentis appropriate to their particular investment needs, objectives and financial
circumstances, seek legal and taxation advice as appropriate and consult a financial adviser if
necessary.

This presentation may contain forward-looking statements that are subject to risk factors
associated with exploring for, developing, mining, processing and sale of metalliferous
commodities or coal. Forward-looking statements include those containing such words as
"anticipate", "estimates", "forecasts", "should", "could", "may", "intends", "will", "expects",
"plans" or similar expressions. Such forward-looking statements are not guarantees of future
performance and involve known and unknown risks, uncertainties, assumptions and other
important factors, many of which are beyond the control of the Company. Itis believed that the
expectations reflected in these statements are reasonable, but they may be affected by a range
of variables and changes in underlying assumptions which could cause actual results or trends
to differ materially. The Company does not make any representation or warranty as to the

accuracy of such statements or assumptions.

This presentation has been prepared by the Company based on information available to it as at
the release date and has not been independently verified. No representation or warranty, express
orimplied, is made as to the fairness, accuracy, completeness or correctness of the information,
opinions and conclusions contained in this presentation. To the maximum extent permitted by
law, none of the Company or its subsidiaries or affiliates or the directors, employees, agents,
representatives or advisers of any such party, nor any other person accepts any liability for any
loss arising from the use of this presentation or its contents or otherwise arising in connection
with it, including without limitation, any liability arising from fault or negligence on the part of the
Company or its subsidiaries or affiliates or the directors, employees, agents, representatives or
advisers of any such party.
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INVESTMENT THESIS
LOW-COST ENTRY, SIGNIFICANT UPSIDE
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2023 YEAR IN REVIEW

Corporate Augustus Copper-Gold Project Arizona

v' Established US Team v" Acquired Project Area across prospective copper and gold
v" Appointed US CEO Frank Bennett areas
v" Engaged Exploration and Minerals Expert Jim Guillenger v Expanded Project Area with acquisition of private lease
v" Renewed Board - Added mining expertise v" Multiple Exploration phases Complete
v Mining Engineer, Denis Geldard v Geochemical Surveys

v" New Investors

v" PAC Partners Clients

v" European Investment Group
v" Bandera Mining

v Mapping Surveys
v Geophysical Drone Surveys
v Defined Maiden High Grade JORC Exploration Targets

v" Created Critical Minerals JV to acquire US Projects v Several high-grade drill targets identified
v Developed US SPV Northern Eagle v Technical Review Finalised
v Finalised permitting issues and awaiting final decisions v" Bandera Mining
v" Finalised drill hole locations for exploration v" Actively reviewing numerous opportunities
v Developed road upgrade routes v" Anderson Creek Gold Project
v" Worked with USFS to progress permitting v Project on care and maintenance while reviewing options
v Developed exploration mitigation strategies v Elko Coking Coal Project

v Reviewing partnership and divestment opportunities

A Advance Metals Limited ( CORPORATE PRESENTATION | MAY 2024 4
ADVANCEMETALS



NEAR TERM CATALYSTS 2024
CREATING SHAREHOLDER VALUE

Corporate

v' $1.8m Recapitalisation — Q2 2024
v New Board Members — Q2 2024

Augustus Copper-Gold Project Arizona

v' Geochemical Surveys — Q2 2024
Mapping Surveys — Q2 2024
Metallurgical Sampling — Q2 2024
3D Modelling — Q2 2024

Drilling Permit Submittal — Q2 2024
Drilling — Q3 2024

NN

Garnet Skarn Project, Idaho

v' Permit Approvals — H1 2024
v' Complete Exploration budget and timelines — Q3 2024

Bandera Mining

v Finish high value critical minerals review —H1 2024
v" Implement acquisition strategy — H1 2024
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AVM PATH FORWARD: AUGUSTUS DRILLING Q3-Q4

Q22024 Q32024 Q4 2024 Q12025
Augustus, AZ * Drill Permitting * Stage 1 Drilling * Dirilling Results * Stage 2 Drilling
Cu-Au-Zn  Bulk Sampling Metallurgical Testing  «  Metallurgical Results * Stage 2 Bulk
« Mapping . Geoch.emical « JORC Resource Sampling
Sampling Estimation

 Geophysics
Garnet Skarn, ID * Drill Permitting e (Geochemical e Stage 1 Drilling
Cu-Au-Mo-W Sampling Metallurgical Testing

 Geophysics

New Projects
Base and Battery
Metals

AVM will continue to actively seek out and review new projects in the base, battery metals and critical
minerals sectors both directly and through its joint venture Bandera Mining which can add value for each
of every one of its shareholders.

Corporate

Capital Raising
AGM

New Board
Appointments
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2024-2025 ACTION PLAN TO INCREASE SHAREHOLDER VALUE

°* Focus Development and Promotion on Augustus
* Position Garnet for Similar Development 4Q 24 to 1H 25
°* Northern Eagle SPV for Investment Directly in to Projects

* Bandera: Identify and Qualify New Projects
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Australia
Investor Queries

Joshua Gordon
Proposed Non-Executive Director

QQ +61 430 191 640

Sydney Office
Suite 706, Level 789 York Street
Sydney, NSW, 2000

USA
Investor Queries

Frank Bennett
CEO

QY +1.801.243.9660
fbennett@advancemetals.com.au
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