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FORWARD LOOKING STATEMENTS

This presentation has been prepared by Aurelia Metals Limited (‘AMI’ or the ‘Company’). It should not
be considered as an offer or invitation to subscribe for or purchase any securities in the Company or as
an inducement to make an offer or invitation with respect to those securities. No agreement to

subscribe for securities in the Company will be entered into on the basis of this presentation.

This presentation contains forward-looking statements that are not based on historical fact, including

» o«

those identified by the use of forward-looking terminology containing such words as “believes”, “may”,

» o« » o« ” o« » o ” o« » o« n o«

“will”, “estimates”, “continue”, “anticipates”, “intends”, “expects”, “should”, “schedule”, “program”,

“potential” or the negatives thereof and words of similar import.

AMI cautions that these forward-looking statements are subject to risks and uncertainties that could
cause actual events or results to differ materially from those expressed or implied by the statements.
The Company believes that the estimates are reasonable but should not be relied upon.

AMI makes no representation, warranty (express or implied), or assurance as to the completeness or
accuracy of these projections and, accordingly, expresses no opinion or any other form of assurance
regarding them. The Company does not intend to publish updates or revisions of any forward-looking
statements included in this document to reflect Aurelia’s circumstances after the date hereof or to

reflect subsequent market analysis, other than to the extent required by law.
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By its very nature, production and exploration for gold and base metals is a high risk business and is
not suitable for certain investors. Potential investors should consult their stockbroker or financial
advisor. There are a number of risks, both specific to AMI and of a general nature which may affect the
future operating and financial performance of AMI and the value of an investment in AMI including and
not limited to economic conditions, stock market fluctuations, commaodity price movements, regional
infrastructure constraints, equipment availability, timing of approvals from relevant authorities,

regulatory risks, operational risks, reliance on key personnel and foreign currency fluctuations.

You should not act or refrain from acting in reliance on this presentation material. This presentation
does not purport to be all inclusive or to contain all information which its recipients may require in order
to make an informed assessment of the Company’s prospects. You should conduct your own
investigation and perform your own analysis in order to satisfy yourself as to the accuracy and
completeness of the information, statements and opinions contained in this presentation before making

any investment decision.

The Company results are reported under International Financial Reporting Standards (IFRS). This
presentation also includes non-IFRS information including EBITDA. The non-IRFS information has not
been subject to audit or review by the Company’s external auditor and should be used in addition to

IFRS information.
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JUNE 2024 QUARTER HIGHLIGHTS

Strong balance sheet to advance our growth projects

FY24 production and cost ' { Continued operational
guidance ac 'ni ved M., 1 performance improvement

A

Federation on track for %, 7| Exploration delivers
first stope ore Q1 FY25 ¥ £ 1| 4 Turther exciting results

—

JUNE 2024 QUARTERLY | 24 JULY 2024 | PAGE 3



GROUP PRODUCTION AND COSTS

60.0 — 65.0

20-23

16.0-18.0

Gold produced (koz) 16.8 14.9 14.5 19.1
Copper produced (kt) 0.5 0.4 0.3 0.9
Zinc produced (kt) 4.2 3.3 4.3 51
Lead produced (kt) 4.0 4.0 5.8 4.8
AISC (A$/0z) 2,220 2,081 2,697 1,277

19.0-22.0

2,000 - 2,150

Strong gold production
from Peak and Dargues

Higher copper production

Record high recoveries
from zinc and lead

FY24 Group AISC at the
lower end of guidance
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SAFETY AND ENVIRONMENT

Preventing injuries remains a priority

Group Total Recordable Injury Frequency Rate (TRIFR) -

12 month moving average
15
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Group Recordable Environmental Incident Frequency Rate
(REIFR) - 12 month moving average
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One recordable injury (MarQ: 2
recordable injuries).

No environmental incidents recorded

Continued focus on visible safety
leadership

Fatal risk prevention a high priority
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PEAK

Continued operational performance improvement

* Fourth consecutive quarter of mine development above
700m

« Ore mined increased for a sixth consecutive quarter
« Mining unit costs continue to trend down

» Record lead and zinc recoveries

« Strong sales resulted in AISC of A$115/0z (MarQ:
A$3,492/0z)

Development metres

_EEE
' B

Mar 23 Qtr  Jun 23 Qtr Sep 23 Qtr Dec 23 Qtr Mar 24 Qtr  Jun 24 Qtr

Ore mined (kt)

-anill

Mar 23 Qtr Jun 23 Qtr Sep 23 Qtr Dec 23 Qtr Mar 24 Qtr  Jun 24 Qtr

Unit mining cost (A$/t)

$

EEREE

Mar 23 Qtr  Jun 23 Qtr Sep 23 Qtr Dec 23 Qtr Mar 24 Qtr  Jun 24 Qtr
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DARGUES

Maximise cash for remaining mine life

« Safety remains a key focus
* Ore mined steady at 86kt (MarQ: 89kt)

« Continued strong cash generation of A$10.2M
(MarQ: A$10.5M)

« Final ore expected to be mined in July 2024 and
processing completed in August 2024

* Mine closure planning well advanced

« Offers received for components of process plant

Photo: Dargues C-Crew and Technical Services team members
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FEDERATION

First stope ore targeted for late Q1 FY25

Mine development of 338m (MarQ: 480m),
impacted by wet weather

« Three surface raises complete; contractor
demobilised

« 230ML water management dam in progress,
30ML sump dam operational

« Surface works commenced for ROM stockpile
and ore haulage route

* Project capital cost remains within original
budget

Note: Yellow is development completed up
until 20 July 2024. Gray is future planned
development.

Egress
raise
Return

air raise

. & o
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EXPLORATION NYMAGEE DISTRICT

Significant drilling results at Federation

« Assay results for Federation West (North
Offset) 140m north of the strike of the main
orebody highlight the potential to extend the
deposit to the West, including:

4.6m @ 33.9% Zn, 20.3% Pb 1.6% Cu, 0.9
g/t Au and 38g/t Ag,

» Lancelot prospect soil sampling and auger
drilling identified several prospective target
areas

* Dirill testing for both Federation and Lancelot

is planned during FY25

Above: Drill core from FDD209 with reported Zn grades in significant intersection 6m @ 27.2% Zn, 13.5% Pb, 0.3%
Cu, 0.9g/t Au and 25g/t Ag from 534.0m.

-
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See ASX Announcement dated 5 April 2024 ‘Federation Exploration Update’and ASX Announcement dated 14 June 2024 ‘Nymagee District Exploration Update’ o



EXPLORATION COBAR DISTRICT

Significant copper results at Queen Bee and Mt Pleasant

Program targeted copper and gold with over 12kms of

drilling across five targets?

« Drilling intersected significant copper mineralisation with

%l 0.2% Cu

T N

L.

the highest modern assay grades encountered at both
the Queen Bee (17.1% copper) and the Mt Pleasant
deposits (11.1% copper)

« The exceptional copper grades at Queen Bee are very

B
S

encouraging and further exploration activities will target
this area in FY25

» The results lend support to Peak’s transition towards a
copper dominant future

Above & right: Queen Bee drillhole DD24QB0041 from
440.4m to 440.75m, grading in-excess of 10% copper

1. See ASX Announcement dated 16 July 2024 ‘Cobar District Exploration Update’

-
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BALANCE SHEET

Strong cash balance to fund FY25 growth plans
Group cash A$M*

160.0 ~36 ~152
140.0 02
« Cash on hand of A$116.5M, total liquidity over ' — L
120.0 (15.3) (28 — 29 oy — 1165
A$150M 106.9 - (2.1} (2.4)
1000
=
- Operations almost entirely funded growth capital < *°
- . 60.0
and exploration in FY24
400
« Peak cash flow benefited from higher sales 200
. Mar-24 Peak Dargues  Growth Exploration Corporate Inferest Hera Jun-24 Loan Pro
« Dargues generated consistent cash flow cashba. o o ops o capitl Sother  Care§ cashbal  note  forna
* Lower Federation capital spend due to water Summary of hedges to June 2025
impacts?
« Additional hedges executed for gold, lead and Gold (ounces) 20,523 A$3,427/0z
zinc across FY25 Lead (tonnes) 7,837 A$3,239/t

Zinc (tonnes) 7,142 A$4,191/t

1. Peak and Dargues cash flow figures are after sustaining capital expenditure. Total growth capital expenditure includes A$15.3M relates -
JUNE 2024 QUARTERLY | 24 JULY 2024 | PAGE 11 entirely to Federation, Exploration of A$2.8M is comprised A$0.9M at Nymagee and Federation, and A$1.9M Peak. aurella
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KEY FOCUS AREAS

Safely deliver our operating performance and fill our mills

ﬁ First stope ore at Federation in Q1 FY25 and ramp-up

) Deliver mining sequence and lower costs at Peak

< : o .
Progressing optimisation of the Cobar Region

<

Attraction of talent to the Cobar Region

< Safely deliver Dargues final production and transition
to closure

Exploration to deliver further growth options

-
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E: office @aureliametal

o
N

144 Eawara Street

JISBANE QLD 4000
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