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COMPLETION OF INSTITUTIONAL PLACEMENT

Arena REIT (ASX: ARF) (“Arena”) announces the successful completion of the $120 million fully-
underwritten Institutional Placement announced to the ASX on Tuesday, 23 July 2024.

The Institutional Placement (“Placement”) was priced at $3.78 per new Stapled Security (“Security”),
representing a 4.5% discount to the closing price of $3.96 per Security on 22 July 2024 and a 5.1%
discount to the 5-day VWAP to 22 July 2024 of $3.9844 per Security. Under the Placement,
approximately 31.7 million new Securities will be issued to participating institutional investors.

The Placement was strongly supported by both existing securityholders and new institutional
investors. All eligible institutional securityholders who participated in the Placement and bid for an
amount less than or equal to their pro-rata share of new Securities in the Placement were allocated
their full bid on a reasonable endeavours basis'.

It is expected that settlement of the placement will occur on 26 July 2024 and the Placement
Securities issued under the Institutional Placement will be allotted and commence trading on 29 July
2024. Accordingly, the trading halt is lifted and Arena REIT Securities will recommence trading on
the ASX today.

SECURITY PURCHASE PLAN

As announced on 23 July 2024, Arena intends to offer a Security Purchase Plan (“SPP") to eligible
securityholders in Australia and New Zealand to raise up to $20 million, with the capacity to accept
oversubscriptions at the discretion of the Board. Eligible securityholders who were registered as
Arena securityholders as at 7.00pm (AEST) on 22 July 2024 will be invited to subscribe for up to a
maximum of $30,000 additional new Securities per securityholder, free of brokerage and transaction
costs.

The issue date of the SPP Securities will be 27 August 2024 and the issue price will be equal to the
issue price of the Institutional Placement.

' For this purpose, an eligible institutional securityholder’s ‘pro-rata’ share will be estimated by reference to Arena’s
beneficial register on 12 July 2024, but without undertaking any reconciliation and ignoring securities that may be issued
under the SPP. Accordingly, unlike in a rights issue, this may not truly reflect the participating securityholder’s actual pro-
rata share.
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The SPP is subject to the terms set out in the SPP booklet, which will be released to the Australian
Securities Exchange and sent to eligible securityholders on or about 1 August 2024.

This announcement is authorised to be given to the ASX by Gareth Winter, Company Secretary.
— ENDS -
FOR FURTHER INFORMATION, PLEASE CONTACT:

Samantha Rist

Chief of Investor Relations and Sustainability
+61 9093 9000

samantha.rist@arena.com.au

About Arena REIT

Arena REIT is an ASX200 listed property group that develops, owns and manages social
infrastructure properties across Australia. Our current portfolio of social infrastructure properties is
leased to a diversified tenant base in the growing early learning and healthcare sectors. To find out
more, please visit www.arena.com.au

DISCLAIMER

This announcement has been prepared for publication in Australia and may not be released to US wire services or distributed in the
United States. This announcement does not constitute an offer to sell, or a solicitation of an offer to buy, securities in the United States
or any other jurisdiction. Any securities described in this announcement have not been, and will not be, registered under the US
Securities Act of 1933 and may not be offered or sold in the United States except in transactions exempt from, or not subject to,
registration requirements under the US Securities Act and applicable US state securities laws.

This document has been prepared by Arena REIT (“Arena”) comprising Arena REIT Limited (ACN 602 365 186), Arena REIT
Management Limited (ACN 600 069 761 AFSL No. 465754) as responsible entity of Arena REIT No.1 (ARSN 106 891 641) and Arena REIT
No.2 (ARSN 101 067 878). The information contained in this document is current only as at the date of this document or as otherwise
stated herein. This document may not be reproduced or distributed without Arena'’s prior written consent. The information contained in
this document is not investment or financial product advice and is not intended to be used as the basis for making an investment
decision. Arena has not considered the investment objectives, financial circumstances or particular needs of any particular recipient. You
should consider your own financial situation, objectives and needs, conduct an independent investigation of, and if necessary, obtain
professional advice in relation to, this document. Past performance is not an indicator or guarantee of future performance.

Except as required by law, no representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or
correctness of the information, opinions and conclusions, or as to the reasonableness of any assumption, contained in this document. By
receiving this document and to the extent permitted by law, you release Arena and its directors, officers, employees, agents, advisers
and associates from any liability (including, without limitation, in respect of direct, indirect or consequential loss or damage or any loss
or damage arising from negligence) arising as a result of the reliance by you or any other person on anything contained in or omitted
from this document.

This document is for information purposes only and should not be considered as a solicitation, offer or invitation for subscription,
purchase or sale of securities in any jurisdiction, or to any person to whom it would not be lawful to make such an offer or invitation.
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This document contains forward-looking statements including certain forecast financial information. The words “anticipate”, “believe”,
“expect”, “project”, “forecast”, “estimate”, “outlook”, “upside”, “likely”, “intend”, “should”, “could”, “may"”, “target”, “plan”, and
other similar expressions are intended to identify forward-looking statements. The forward-looking statements are made only as at the
date of this announcement and involve known and unknown risks, uncertainties, assumptions and other factors, many of which are beyond
the control of Arena and its directors. Such statements are not guarantees of future performance and actual results may differ materially
from anticipated result, performance or achievements expressed or implied by the forward-looking statements. Other than as required
by law, although they believe there is a reasonable basis for the forward-looking statements, neither Arena nor any other person (including
any director, officer, or employee of Arena or any related body corporate) gives any representation, assurance or guarantee (express or
implied) as to the accuracy or completeness of each forward-looking statement or that the occurrence of any event, result, performance
or achievement will actually occur. You should not place undue reliance on any of the forward-looking statement.
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