Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme GTN Limited (GTN)

ACN/ARSN 606 841 801

1. Details of substantial holder (1)

Viburnum Holdings Pty Ltd 680 363 268 (Viburnum Holdings), Viburnum Funds Pty Ltd ACN 126 348 990
Name (Viburnum) and the entities set out in Annexure A and the other holders of relevant interests set out in Section 4
(Viburnum Substantial Holders).

ACN/ARSN (if applicable) See above and Annexure A

There was a change in the interests of the

substantial holder on 9 September 2024
The previous notice was given to the company on 26 June 2024
The previous notice was dated 26 June 2024

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had
relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

Previous notice Present notice
Class of securities (4) . i
Person’s votes Voting power (5) Person’s votes Voting power (5)
Ordinary Shares 71,127,448 35.53% 92,632,823 46.32%*

*Based on 199,978,364 shares on issue|

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or
scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

Person whose . . Class and
Date of relevant Nature of Cs::zl?::ae:z?on number of Person’s votes
change interest change (6) g securities affected
to change (7)
changed affected

Viburnum  Holdings,

Viburnum and '
9 September,estors in  funds|On market acquisitions $0.465 per share 21,505,375 ordinarylpg 905,375
2024 shares

managed by|

Viburnum




4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of Registered Person entitled Nature of Class and
relevant holder of to be registered relevant number of Person’s votes
interest securities as holder (8) interest (6) securities
On market vendors Re_levant interelstlunder i
of GTN shares section 608(8) arising as a (21,505,375  Ordinary|
result of unsettled on-market [Shares
Viburnum acquisitions
Vi:uc:lri:rrlrgsa’nd Custodiadns of fungs — -
h ; manage y elevant interest under
f investorsin WP Morgan \Viburnum section 608(1) of the
unds managed [Nominees Australia Corporations Act with the
by Viburnum |Ltd P 67,713,046  Ordinary|
power to (or to cont_rol) Shares
Bank of New York exercise yote anq/or dl_spose
Melon of securities as dllscretlonalry
manager of, and investors in,
the funds
Viburnum é’:;)'%g*oo Ordinary,
Viburnum relevant interest
Viburnum and under sectio_n 608(1) of the 92,132,823
The Myer Corporations Act as
. registered holder and with
Family MFI1
Investments Pty the power to (or to co_ntrol)
Ltd (MFI) HSBC Custod exercise votc_eland/or dispose
Nominees Y of securities as fund 414,402¢ Ordinary
DA manager Shares
(Australia) Limited
Viburnum Relgvant interest under
Associates  |As above for section 608(3)(a) and/or
> ) As above for Viburnum|608(3)(b) of the Corporations|As above for Viburnum
referred to in  |Viburnum Act as shareholders in
Annexure A Viburnum
HSBC Custody| " .
Nominees (Australia) é::;"i? Ordinary,
Limited
Relevant interest under
section 608(1) of the
MEI MEI Corporations Act by virtue of > 914 402+
having power or control to e
exercise a right to vote and
\/iburnum dispose of the securities. é,rt‘s;)roégoo* Ordinary
Colce:rizi PATF Rele\t/_antérgg(l"le)st ;J{]hder
section of the .
SEEZ:’Caglr?urzzgn Coleman Coleman Corporations Act 2001 (Cth) g?g’g;o Ordinary 500,000
Fund as the holder of the
securities
(Coleman)

* Shares in which MFI has a relevant interest included in the relevant interests of both (i) MFI and (ii) Viburnum, Viburnum Holdings and the

Viburnum Associates.




5. Changes in association
The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial holder
in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association

Viburnum Holdings Pty Ltd ACN 680 363 Viburnum Holdings has become associated with Viburnum by virtue of section 12(2) of
268 the Corporations Act 2001 (Cth) as it is controlled by Viburnum.

6. Addresses
The addresses of persons named in this form are as follows:

Name Address
Viburnum and Viburnum Holdings 31 Carrington Street, Nedlands, WA 6009
MFI Level 7, 171 Collins Street, Melbourne, VIC 3000
Coleman Cl- Level 5, 50 Colin Street, West Perth, WA, 6005

|
Signature

print name David St Quintin capacity Company Secretary

sign here &\Lm date 10 September 2024




ANNEXURE A

This is Annexure A of 1 page referred to in the ASIC Form 604 - Notice of change of interests of substantial holder, signed by me
and dated 10 September 2024.

David St Quintin

Viburnum Funds Pty Ltd subsidiaries (Viburnum Subsidiaries)

Viburnum Management Pty Ltd (ACN 126 937 424)
Viburnum Holdings (Singapore) Pte. Ltd.

V3 Trustees Pte. Ltd.

V3 Management Pte. Ltd.

Viburnum Management Pte. Ltd

Viburnum Funds Pty Ltd Associates (Viburnum Associates)

Gilbeyallen Investments Pty Ltd (ACN 164 108 258)
Justin Court Holdings Pty Ltd (ACN 668 961 902)
CE & P Coleman ATF The Coleman Superannuation Fund



