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EXECUTION VERSION 
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Singapore Securities and Futures Act Product Classification – Solely for the purposes of its 

obligations pursuant to sections 309B(1)(a) and 309B(1)(c) of the Securities and Futures Act 2001 of 

Singapore (the SFA), the Issuer has determined, and hereby notifies all relevant persons (as defined 

in section 309A of the SFA) that the Notes will on issue be "prescribed capital markets products" (as 

defined in the Regulation 3(b) of the Securities and Futures (Capital Markets Products) Regulations 

2018) and Excluded Investment Products (as defined in MAS Notice SFA 04-N12: Notice on the Sale 

of Investment Products and MAS Notice FAA-N16: Notice on Recommendations on Investment 

Products). 

The Notes are complex financial instruments intended for issue and sale solely to professional and 

sophisticated investors who have the skill and experience necessary to make their own investigations 

and analysis of the risks involved in investments in instruments of that kind and of the Issuer without 

the need for disclosure to investors under the Corporations Act. If you are not such an investor, then 

the Notes are not a suitable investment for you. If in any doubt, consult your financial adviser. The Notes 

are not for distribution to any person in Australia who is a retail client for the purposes of section 761G 

of the Corporations Act. No target market determination has been or will be made for the purposes of 

Part 7.8A of the Corporations Act. 

Series No: 7 

Tranche No: 1 

Issuer 

Judo Bank Pty Ltd 

(ABN 11 615 995 581) 

Debt Issuance Programme 

Issue of 

A$125,000,000 Subordinated Floating Rate Notes due 2034 

(Notes) 

The date of this Pricing Supplement is 21 October 2024. 

This Pricing Supplement (as referred to in the Information Memorandum dated 22 May 2023 

(Information Memorandum) in relation to the above Programme) relates to the Tranche of Notes 

referred to above.  It is supplementary to, and should be read in conjunction with, the terms and 

conditions of the Notes contained in the Information Memorandum (Conditions), the Information 

Memorandum and the Note Deed Poll dated 22 May 2023 relating to the Programme.  Unless otherwise 

indicated, terms defined in the Conditions have the same meaning in this Pricing Supplement. 

This Pricing Supplement does not constitute, and may not be used for the purposes of, an offer or 

solicitation by anyone in any jurisdiction in which such offer or solicitation is not authorised or to any 

person to whom it is unlawful to make such offer or solicitation, and no action is being taken to permit 

an offering of the Notes or the distribution of this Pricing Supplement in any jurisdiction where such 

action is required. 

The particulars to be specified in relation to the Tranche of Notes referred to above are as follows: 

1. Issuer: Judo Bank Pty Ltd (ABN 11 615 995 581) 

2. Type of Notes: Floating Rate Note 

Annexure A - Pricing Supplement extract
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3.  Status of Notes: Subordinated 

4.  Method of Distribution: Syndicated  

5.  Public Offer Test Compliant: It is intended that this issue of Notes will be issued in 

a manner which will seek to satisfy the public offer 

test in section 128F of the Income Tax Assessment 

Act 1936 of Australia. 

6.  Arranger Barrenjoey Markets Pty Limited (ABN 66 636 976 

059) 

7.  Lead Managers and Dealers: Barrenjoey Markets Pty Limited (ABN 66 636 976 

059) 

Commonwealth Bank of Australia (ABN 48 123 123 

124) 

Westpac Banking Corporation (ABN 33 007 457 141) 

8.  Registrar: AMAL Management Services Pty Limited (ABN 46 

609 790 749)  

9.  Issue and Paying Agent: AMAL Management Services Pty Limited (ABN 46 

609 790 749) 

10.  Calculation Agent: AMAL Management Services Pty Limited (ABN 46 

609 790 749) 

11.  Series Particulars (Fungibility 

with other Tranches): 

Not Applicable 

12.  Principal Amount of Tranche: A$125,000,000 

13.  Issue Date: 23 October 2024 

14.  Issue Price: 100.00 per cent. 

15.  Currency: A$ 

16.  Denomination: A$10,000 

The minimum subscription price for Notes issued by 

the Issuer in Australia will be A$500,000 (or its 

equivalent in another currency, but in either case, 

disregarding moneys lent by the Issuer or its 

associates) unless the issue or transfer does not 

otherwise require disclosure to investors under Part 

6D.2 or Part 7.9 of the Corporations Act and the issue 

or transfer complies with all other applicable laws, 

regulations and directives. 

17.  Maturity Date: 23 October 2034 

18.  Record Date: As per the Conditions  
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19.  Condition 6 (Fixed Rate 

Notes) applies: 

No 

20.  Condition 7 (Floating Rate 

Notes) applies: 

Yes 

 Interest Commencement 

Date: 

Issue Date 

 Interest Rate: 3 month BBSW (rounded to 4 decimal places) plus 

the Margin, payable quarterly in arrear 

 Interest Payment Dates: 23 January, 23 April, 23 July and 23 October in each 

year, up to and including the Maturity Date, with the 

first Interest Payment Date occurring on 23 January 

2025. 

 Business Day Convention: Modified Following Business Day Convention 

 Margin: 3.35 per cent. per annum 

 Day Count Fraction: Actual/365 (Fixed) 

 Fallback Interest Rate: Not Applicable 

 Interest Rate Determination: BBSW Rate Determination 

 BBSW Rate: As per Condition 7.7 

 Maximum and Minimum 

Interest Rate: 

Not Applicable 

 Rounding: As per Condition 8.7 

 Relevant Financial Centre: Melbourne 

 Linear Interpolation: Not Applicable 

SUBORDINATED NOTE EARLY REDEMPTION PROVISIONS 

21.  Condition 9.2(a) (Optional 

redemption) applies: 

 

Yes, the Notes are redeemable before their Maturity 

Date at the option of the Issuer during the Call Period 

 Call Period: Each Optional Redemption Date as stated in 

Condition 9.2(a), being any Interest Payment Date 

occurring on or after the fifth anniversary of the Issue 

Date of the Subordinated Notes and each Interest 

Payment Date thereafter 

 Other conditions to early 

redemption: 

Not Applicable 
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22.  Condition 9.2(b) (Tax Event) 

applies: 

 

Applicable 

 Condition 9.2(c) (Regulatory 

Event) applies: 

Applicable 

23.  Specify if Write-Off or 

Exchange is applicable 

Exchange applicable. See Condition 10.4 

(Exchange) 

24.  Additional Conditions: Not Applicable 

25.  Clearing System: Austraclear System 

Interests in the Notes may also be traded in 

Euroclear and Clearstream, Luxembourg as 

described in the Information Memorandum. 

26.  ISIN: AU3FN0092748 

27.  Common Code: 292112149 

28.  Selling Restrictions: As set out in the Information Memorandum, and the 

section of the Information Memorandum entitled 

“Selling Restrictions – 8. Singapore” shall be 

deleted in its entirety and replaced with the 

following: 

“Each Dealer has acknowledged, and each further 

Dealer appointed under the Programme will be 

required to acknowledge, that this Information 

Memorandum has not been registered as a 

prospectus with the Monetary Authority of 

Singapore. Accordingly, each Dealer has 

represented, warranted and agreed, and each 

further Dealer appointed under the Programme will 

be required to represent and agree, that it has not 

offered or sold any Notes or caused the Notes to be 

made the subject of an invitation for subscription or 

purchase and will not offer or sell any Notes or 

cause the Notes to be made the subject of an 

invitation for subscription or purchase, and has not 

circulated or distributed, nor will it circulate or 

distribute, this Information Memorandum or any 

other document or material in connection with the 

offer or sale, or invitation for subscription or 

purchase, of the Notes, whether directly or 

indirectly, to any person in Singapore other than (i) 

to an institutional investor (as defined in Section 4A 

of the Securities and Futures Act 2001 of 

Singapore, as modified or amended from time to 

time (the SFA)) pursuant to Section 274 of the SFA 

or (ii) to an accredited investor (as defined in 

Section 4A of the SFA) pursuant to and in 
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accordance with the conditions specified in Section 

275 of the SFA.” 

29.  Listing: Not Applicable 

31.  Additional Information: The following is inserted immediately following the 

last paragraph of the section titled "Summary of the 

Programme – Subordinated Notes – Redemption:" 

of the Information Memorandum: 

"In addition, APRA stated that, consistent with its 

prudential requirements, where it considers any 

replacement capital to be more expensive (including 

because of higher credit margins), APRA may not 

approve a redemption unless the Issuer satisfies it 

as to the economic and prudential rationale for the 

redemption and that the redemption will not create 

an expectation that other regulatory capital 

instruments will be redeemed in similar 

circumstances." 

Description of Judo Bank Pty Ltd 

The last two paragraphs under the section entitled 

"Description of Judo Bank Pty Ltd" on page 15 of the 

Information Memorandum shall be deleted in its 

entirety and replaced with the following. 

"Since officially launching in March 2018, Judo Bank 

has developed a national footprint with a presence of 

20 locations across Australia and, as at 30 June 

2024, had 543 full-time equivalent employees, 
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including 144 relationship bankers and 67 

relationship analysts. 

As at 30 June 2024, Judo’s loan book was $10.7 

billion and its deposit book was $8.2 billion. Judo is 

also supported by a variety of wholesale funding 

sources including warehouse facilities, senior 

unsecured debt, Tier 2 subordinated debt and 

negotiable certificates of deposits." 

Outstanding Relevant Capital Instruments 

The sentence of "As at the date of this Information 

Memorandum the following Relevant Capital 

Instruments are outstanding: A$50,000,000 

Subordinated Floating Rate Notes due 2031, issued 

by the Issuer on 24 June 2021." under the section 

entitled "Summary of the Programme – Subordinated 

Notes - Non-Viability Trigger Event" of the 

Information Memorandum shall be deleted in its 

entirety and replaced with the following: 

"As at the date of this Pricing Supplement, the 

following Relevant Capital Instruments are 

outstanding:  

• A$75,000,000 Capital Notes, issued by 

the Issuer on 16 November 2023; 

• A$65,000,000 Subordinated Floating Rate 

Notes due 2033, issued by the Issuer on 6 

June 2023; and 

• A$50,000,000 Subordinated Floating 

Rate Notes due 2031, issued by the 

Issuer on 24 June 2021." 

Specified Office of the Agents 

Notices to the Registrar, Issue and Paying Agent 

and Calculation Agent in connection with the Notes 

must be in writing and addressed as follows: 

Address:              Level 13, 20 Bond Street 

                            Sydney  NSW  2000 

                            Australia  

Attention:             Director 

Email:                  mail@amaltrustees.com.au 

or to such other address as may be notified by the 

Registrar, Issue and Paying Agent and Calculation 

Agent to the Issuer and to the Noteholders. 
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