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CASH BALANCE
As at 30 September 2024, 
Echo IQ held $7.118 million in
cash (and cash equivalents). 

CONTACT
investors@echoiq.ai

DIRECTORS

Echo IQ uses artificial intelligence
proven to enhance detection of
structural heart disease.

Andrew Grover / Executive Chair
Steve Formica / Non-Executive Director
Steve Picton / Non-Executive Director
Simon Tolhurst / Non-Executive Director

Jessamyn Lyons / Company Secretary

(As at 30 September 2024)
ISSUED CAPITAL

CORPORATE

588,521,043 Ordinary Shares
106,475,000 Unlisted Options
3,000,000 Performance Rights

2,292 Shareholders
Top 20 Shareholders hold 46.6%



HIGHLIGHTS
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The period 1 July 2024 to 30 September 2024 included a number of significant
activities demonstrating strong progress towards the Company’s strategic
objectives.
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Appointment of new US-based Chief Executive Officer effective 10
January 2025 (9 October 2024)

FDA Clearance secured for EchoSolv-AS (8 October 2024)
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Strategic integration partnership with ScImage Inc. (4 July 2024)

Positive results in two clinical studies for Echo IQ AI algorithm for heart  
failure (3 September 2024)

Heart Failure AI featured in two late-breaking science presentations at 
ESC Congress (3 September 2024)

$7.1m capital raised (before costs) in oversubscribed placement
(6 September 2024)
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Strategic Integration Partnership with ScImage Inc.
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Echo IQ announced (4 July 2024) that it had entered
into a strategic integration partnership with ScImage
Inc. ("ScImage") of Los Altos, California. ScImage
provides cloud-native enterprise image management,
PACS and image exchange solutions for the healthcare
industry. Under the terms of the agreement, ScImage
will incorporate Echo IQ's EchoSolv-AS decision-
support software into its PICOM365 Cloud image
management and reporting platform. 
asdaasdasddddd                ScImage will incorporate Echo IQ’s EchoSolv decision support for Aortic Stenosis,

in the first instance, into ScImage’s PICOM365 Cloud image management and
reporting platform. This is expected to give users of the platform access to high-
quality, automated AI-backed echocardiography assessments designed to
facilitate faster, more accurate diagnoses of this life-threatening but treatable
condition. ScImage has 2000 sites using its PICOM365 platform in the US and is
one of the largest providers in its field. Initially, this integration partnership is
expected to see EchoSolv’s automated assessment capabilities rolled out to
several key US cardiology practices and strategic hospitals before the end of
2024. 

Positive Clinical Study Results

Echo IQ was pleased to announce (3 September
2024) ground breaking results from its two
recently completed clinical studies performed in
collaboration with leading Australian research
centres: The Screen-HF Study with St. Vincent’s
Institute of Medical Research and the NIL-CHF
Study with The University of Notre Dame,
Fremantle, for its novel AI-algorithm as a heart
failure decision support tool.

These results highlighted the effectiveness of its AI-backed solution for heart
failure when compared to an observed detection rate of 46%    in clinical practice
and demonstrated that:

Echo IQ's AI technology without human review clearly and correctly identified
86% of patients with heart failure, in comparison to a matched group without
heart failure (data from the application of the Echo IQ AI technology to
participants from the SCREEN-HF study).

(1)
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Echo IQ’s AI to aid human review of patients identified 97% of high-risk
individuals that subsequently developed heart failure (data from the
application of the Echo IQ AI technology to participants from the NIL-CHF
study)

Heart failure symptoms can include breathlessness, leg swelling and fatigue.
Since the symptoms are not specific to heart failure, it is difficult to diagnose
heart failure from symptoms alone. Current guidelines mandate additional
evidence from echocardiography to confirm the diagnosis. Once the diagnosis is
correctly made, treatment for heart failure is clearly defined according to clinical
practice guidelines, and has a significant impact on survival. Hence, making an
accurate diagnosis is of utmost importance.

The Company expects its AI-backed solution may enhance a doctor’s potential to
identify people with, or at risk of, heart failure, potentially optimising treatment
choices for these individuals.

Positive Clinical Study Results (contd.)

On 3 September, 2024 the Company
announced that it had featured in two late-
breaking science presentations at the
European Society of Cardiology ("ESC")
Congress in London, UK. The results of the
clinical studies for Echo IQ's AI algorithm for
heart failure were presented, following peer
review and invitation, at the world's preeminent
forum for advancing cardiovascular research
and treatment.

Exposure at ESC Congress 2024, London

Echo IQ has now been featured in four late-breaking science presentations in the
last two ESC Congress events. This is an exceptional honour and is testament to
the quality and innovation of Echo IQ's work in this space. This kind of exposure
provides Echo IQ with an exceptional springboard to broaden its footprint in a
major global market, which has a number of diagnostic related challenges. The
results which were presented and the feedback the Company received from the
event have highlighted that our innovation is a medical necessity for improving
patient outcomes.
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Reimbursement

Echo IQ is currently focused on securing CMS
codes (Centers for Medicare & Medicaid Services)
for reimbursement under health insurance for its
software, working alongside its specialist US
consultancy. This is expected to be boosted by
the recent FDA clearance secured as well as
upcoming deployments of EchoSolv-AS in clinical
practice. Reimbursement codes create financial
incentives for more widespread use of EchoSolv
AS in US hospital settings on a fee-per-use basis.

Regulatory Pathways

Following the presentation of these results at ESC Congress 2024, the Company
remains well placed to advance its regulatory strategy with an application for US
FDA clearance for its heart failure solution. Work is now underway toward a pre-
submission meeting with the regulator, which will provide additional insight into its
clearance pathway.
Concurrently, Echo IQ has been engaging with a number of leading global
pharmaceutical companies and device manufacturers, with both on-market and
planned therapies for heart failure and associated conditions. These results are
expected to advance these discussions ahead of potential commercial uplift with
counterparties.

Capital Raise $7.1m

As announced on 6 September, 2024, Echo IQ raised $7.1 million (before costs) in
a placement of new fully paid ordinary shares in the Company to institutional and
sophisticated investors. Proceeds from the placement will primarily be used to
fund commercialisation activities for the Company’s Aortic Stenosis and Heart
Failure AI solutions as well as ongoing AI product development. The placement
saw new institutional shareholders join the Echo IQ register as well as
participation from several existing shareholders. Ord Minnett acted as Lead
Manager in this placement.
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FDA Clearance for EchoSolv-AS

On 8 October 2024 the Company was pleased to advise that it had received 510(k)
clearance from the US Food and Drug Administration ("FDA") for EchoSolv AS,
allowing for the solution to be marketed to and used by healthcare professionals in
the USA as a decision support aid in the detection of severe Aortic Stenosis.
The clearance followed a formal submission in May 2024 (refer ASX announcement:
7 May 2024). Following detailed review, the FDA determined that the Company
demonstrated substantial equivalence to the predicate device cited in this
submission, and has cleared it for marketing and use in the US.
Prior to securing FDA clearance, Echo IQ had been advancing discussions with a
number of parties including large hospital groups, device manufacturers and
pharmaceutical companies, on the commercial and clinical benefits of EchoSolv
AS. As such, the Company is now exceptionally well placed to convert these
negotiations into material agreements. The Company now has the ability to
commercialise its technology in the world’s largest and most well-regulated
market, for a condition which is widespread and chronically underdiagnosed.

POST-QUARTER

On 9 October 2024, the Company announced that
senior healthcare executive, Mr Dustin Haines, had
been appointed as Chief Executive Officer,
effective 10 January 2025. Dustin will be based in
the US to spearhead the Company’s strategy. He
has exceptional experience, stemming from a 25-
year career in the biotechnology and
pharmaceutical sectors.

As CEO, Mr Haines will be focused on executing
the Company’s stated growth strategy starting
with commercialisation in the US market, which
will include obtaining relevant market access and
t

New CEO Appointment

reimbursement of the Company’s technology. Mr Haines has extensive
experience with building high performing teams and bringing innovation to the
market. Mr Haines, a US citizen and seasoned American healthcare executive, was
most recently Vice President & General Manager of Gilead Sciences, Asia, Middle
East, Turkey and Russia. 
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During this time, he led business development across several product categories
including infectious disease, oncology and immunology. Gilead Sciences is a
NASDAQ listed biopharmaceuticals company with a market capitalisation of
US$105Bn, which is focused on delivering innovative therapies in areas of great
unmet needs.

Andrew Grover, Executive Chair, said: “Dustin is joining the Company at a pivotal
time in Echo IQ’s growth and development and was selected because of his
extensive experience in delivering commercial outcomes across the healthcare
industry. As a US-based executive, we will have the ability to leverage his
extensive network in the world’s largest healthcare market to drive sales growth
for EchoSolv.”

New CEO Appointment (contd.)
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In accordance with the ASX Listing Rules, the Company has also lodged its cashflow report
for the three-month period ended 30 September 2024. 

The Company held total cash and cash equivalents of $7.118M as at 30 September 2024.  

Cash used in operations remained steady with recent quarters.

The Company raised $6.655M in new capital, after capital raising costs of $450,000.   

As also outlined in the attached Appendix 4C (section 6), during the quarter $138,000 in
payments were made to related parties and their associates for director salaries, fees,
superannuation and other related costs. 

Advance plans for application of
reimbursement codes in US
insurance market.

Echo IQ's focus for the current quarter is to:

AGM to be held 10:00 on 12
November, 2024 (Sydney)
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Authorised for release by the Board of Directors of Echo IQ Limited

Capitalise on recent FDA
clearance to accelerate adoption
of EchoSolv-AS

Advance pathways to clearance
for new heart failure AI solution

Company expects to lodge
claim for more than $1m
Research + Development Tax
Incentive.
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