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12 November 2024 

 

ANNUAL GENERAL MEETING – CHAIRMAN’S ADDRESS AND CEO PRESENTATION 

 

Acrow Limited (ASX: ACF) (“Acrow” or the “Company”) is pleased to attach the following documents 

which will be presented at the Company’s 2024 Annual General Meeting which is being held today at 

10.30am (AEDT). 

• Chairman’s Address 

• CEO Presentation 

 

This release was approved by the Acrow Board of Directors.  

 

-ENDS- 

About Acrow 

Acrow Limited (ASX: ACF) is a leading provider of smart integrated construction systems across 

formwork, industrial services and commercial scaffolding in Australia. Enhancing our portfolio are 

falsework and shoring, screen solutions, Jacking Systems (also known as Jumpform), and internal 

engineering capabilities. 

With over 80 years of experience, Acrow has grown from a small local business to a national leader in 

the construction industry. Our journey is marked by continuous innovation, expansion, and a vision to 

set the national standard in engineered industrial and construction services. We’re committed to 

removing barriers to success for construction and industrial professionals through our smart solutions, 

can do attitude, and strong partnerships. 

Operating in 15 locations with over 60,000 tonnes of equipment, Acrow aims to expand its presence in 

Australia’s civil infrastructure market. Our national network with local expertise ensures efficient project 

delivery while adhering to best practices. To learn more, please visit: www.acrow.com.au  

 

 

For further information, please contact: 

 

Steven Boland  Andrew Crowther 

Managing Director Chief Financial Officer 

Ph: +61 (02) 9780 6500 Ph: +61 (02) 9780 6500 

 

 

 

 

 

 

 

 

 

 

 

 

http://www.acrow.com.au/
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12 November 2024 

 

ANNUAL GENERAL MEETING – CHAIRMAN’S ADDRESS 

 

Good morning, 

My name is Peter Lancken, and I am the Chairman of Acrow Limited. On behalf of the Board, I would 

like to welcome you to the 2024 Annual General Meeting. It is a pleasure to report that FY24 was 

another year of exceptional performance and growth for Acrow, driven by a combination of organic 

expansion, successful product development and deployment, and strategic acquisitions that further 

cement our position as a leader in smart integrated construction systems. 

Acrow delivered record sales revenue of $215.3 million, a 28% increase over the previous year. After 

utilising our prior tax losses, we transitioned to being a full tax-paying company, reporting an 

underlying net profit after tax of $33 million, an 8% increase from the previous year. Despite this 

change in our tax status, our underlying pre-tax profit grew by 39%, highlighting the strong operating 

leverage within our business. And, our commitment to rewarding shareholders in our success 

delivered full year dividends of 5.9 cents per share, fully franked, an increase of 33% on the prior year.  

From a strategic perspective, FY24 was another pivotal year for Acrow as we continued to grow our 

presence in the access scaffold segment of the industrial services sector. This sector is especially 

appealing to Acrow due to its earnings stability, driven by medium- to long-term contracts with blue-

chip clients in industries like energy, mining, and infrastructure. Furthermore, the capital-light 

business model, combined with our engineering expertise and unique products and services, allows 

us to achieve strong margins while further diversifying our overall revenue base. 

Assisting in driving this growth, in November 2023, we acquired MI Scaffold, a leading provider of 

scaffolding, rigging, and access solutions in North and Central Queensland, for $36.4 million. Funded 

through a mix of debt and equity, this acquisition has already outperformed our initial expectations, 

significantly boosting group performance. 

In March 2024, we further expanded by acquiring Benchmark Scaffolding, a Townsville-based access 

solutions provider, for $9 million, strengthening our national network. 

Both MI Scaffold and Benchmark Scaffolding have been successfully integrated into our operations, 

and their contributions to Acrow’s revenue and earnings are expected to increase in the coming years. 

Acrow continues to be a leader in the Australian construction market, particularly in the civil 

infrastructure sector. We operate in an environment where the Australian government is committing 

over $230 billion to major public infrastructure projects over the next five years. This presents a 

significant opportunity for Acrow, as we are well-positioned to capitalise on the increasing demand for 

our integrated formwork, scaffolding, and industrial services solutions. 

Innovation and the development of new products are now deeply ingrained in our company culture. 

Our recent success in the Jumpform market highlights our ability to capitalise on new opportunities. 

The product has already attracted repeat customers, and the cross-selling of our Jumpform and 

screens businesses has significantly broadened our national sales pipeline. We are also developing 

other products that will further strengthen our strategy of creating new markets through innovative 

solutions. 

FY24 also saw the successful rebranding of Acrow under the "One Acrow" banner, which has unified 

our expanding business and strengthened our national presence. The new corporate name, and 

branding, reflects the transformation of our company and aligns with our strategic vision of being a 

single, cohesive entity. This initiative has been well-received by our clients and has further elevated 

our market presence. 
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On the operational front, we continue to make strategic investments to streamline our business. In 

FY24, we embarked on the implementation of a new enterprise resource planning system, which will 

enhance our back-office operations and provide the technological platform for future growth. This 

investment is critical to ensuring that we maintain a scalable business and provide the highest level of 

service to our clients. 

Our ability to consistently deliver a return on equity above 25% highlights the strength of our business 

model. We maintain a prudent capital management approach, evaluating investments with a 40% 

hurdle rate. Our strong operating cash flow enables us to repay debt, invest in the business, and 

continue providing solid returns to shareholders. 

Looking ahead, I am confident that Acrow is well-positioned for continued success. Our formwork 

business remains robust as we actively seek new infrastructure projects and expand our presence in 

both the civil and commercial sectors. Additionally, our industrial services division now accounts for 

one-third of our revenue, providing a stable and diversified earnings stream. Furthermore, our 

recently expanded debt facility gives us the flexibility to pursue additional accretive acquisitions in this 

sector. 

I would like to take this opportunity to thank our shareholders for their continued support. Acrow’s 

future is bright, driven by our CEO, Steven Boland, and his outstanding executive team, along with our 

dedicated employees. Their efforts ensure that we will continue to deliver strong returns to our 

shareholders and capitalise on the many opportunities ahead. 

 

Thank you. 

 

Peter Lancken 

Chairman 

 














































