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IMPORTANT NOTICES AND DISCLAIMERS
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Reliance on third party information
The information and views expressed in this Presentation were prepared by Emeco Holdings Ltd (Company) and may contain information that has been derived from publicly available sources that have not 
been independently verified. No representation or warranty is made as to the accuracy, completeness or reliability of that information or the contents of this Presentation. No responsibility or liability is accepted 
by the Company, its officers, employees, agents or contractors for any errors, misstatements in or omissions from this Presentation.

Presentation is a summary only
This Presentation is information in a summary form only and does not purport to be complete. It should be read in conjunction with the Company’s FY24 Annual Report. Any information or opinions expressed 
in this Presentation are subject to change without notice and the Company is not under any obligation to update or keep current the information contained within this Presentation.

Not investment advice
This Presentation is not intended and should not be considered to be the giving of investment advice by the Company or any of its shareholders, directors, officers, agents, employees or advisers. The 
information provided in this Presentation has been prepared without taking into account the recipient’s investment objectives, financial circumstances or particular needs. Each party to whom this Presentation 
is made available must make its own independent assessment of the Company after making such investigations and taking such advice as may be considered necessary or appropriate.

No offer of securities
Nothing in this Presentation should be construed as either an offer to sell or a solicitation of an offer to buy or sell Company securities in any jurisdiction.

Forward looking statements
This Presentation may include forward-looking statements. Although the Company believes the expectations expressed in such forward-looking statements are based on reasonable assumptions, these 
statements are not guarantees of future performance, and involve both known and unknown risks, uncertainties and other factors, many of which are beyond the Company’s control. As a result, actual results 
or developments may differ materially from those projected in forward-looking statements contained in this Presentation. Accordingly, investors are cautioned against undue reliance on such statements.  The 
Company makes no representation, warranty or assurance, express or implied, as to the accuracy or likelihood of the forward-looking statements or any outcomes expressed or implied in any forward-looking 
statements contained in the Presentation being achieved or proved to be correct.

No liability
To the maximum extent permitted by law, neither the Company nor its related bodies corporate, directors, employees or agents, nor any other person, accepts any liability, including without limitation any 
liability arising from fault or negligence, for any direct, indirect or consequential loss arising from the use of this Presentation or its contents or otherwise arising in connection with it.

Non-IFRS Financial Information 
This Presentation may use non-IFRS financial information including Operating EBITDA, Operating EBITDA margin, Operating EBIT, Operating EBIT margin and Operating NPAT, net debt and return on capital 
(ROC). These measures are used to measure both Group and operational performance. A reconciliation of non-IFRS financial information to IFRS financial information is included in the FY24 Results 
Presentation which can be found on Company website. Non-IFRS measures have not been subject to audit or review. Certain of these measures may not be comparable to similarly titled measures of other 
companies and should not be construed as an alternative to other financial measures determined in accordance with Australian accounting standards.



CHAIR’S ADDRESS
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FY24 BUSINESS HIGHLIGHTS
Significant growth in earnings, returns and cash flow generation

Notes:
1. Operating free cash flow before growth capex
2. Return on capital calculated as LTM Operating EBIT over average capital employed

Operating NPAT

$69M2024
$59M2023

       
17%

      

       6%

      

Revenue

$823M2024
$875M2023

Operating EBIT Margin

15%2024
12%2023

       
328bps

      

Operating EBIT

$125M2024
$105M2023

       
20%

      

ROC2

15%2024
13%2023

       
169bps

      

       
66%

      

Operating Free Cash Flow1

$87M2024
$52M2023

       
12%

      

Operating EBITDA

$281M2024
$250M2023

Operating EBITDA Margin

34%2024
29%2023

       
547bps
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EMECO’S STRATEGY
Emeco’s three strategic pillars ensure a sustainable and resilient business and the creation of long-term value for 
shareholders

01
Be Australia’s 

lowest cost, highest 
quality, technology- 

driven mining 
equipment rental 

provider

02 Maintain a 
balanced and 

diversified portfolio
03Exercise disciplined 

capital 
management
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MANAGING DIRECTOR & CEO’S ADDRESS
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SAFETY
Safety remains a key focus, with TRIFR improving to 2.8

2.1
1.9

3.2
2.8

0.0 0.0
0.3

0.0

FY21 FY22 FY23 FY24

TRIFR LTIFR

Safety
1

Notes:  

1. Prior period safety measures restated following corrections and reclassification of reported injuries 8



OUR SCALE AND COMPETITIVE ADVANTAGE
Our mid-life rebuild model and onsite service capability, combined with our asset management and condition monitoring 
technologies are our competitive advantage.  Delivered through our national footprint of workshops and field service 
units, Emeco provides industry leading, cost-effective rental services for our customers. 

~1000 
Employees

~850
Pieces of 

Equipment

~240
Projects

~200
Customers

Mid-life
Rebuild 

Capability

Asset Management 
and Condition 

Monitoring 
Technology

Force Workshop

Emeco Rental

Corporate Office
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SEGMENT RESULTS

Surface Rental

Underground

Force

Business Highlights

Surface Rental
 Earnings growth driven by ongoing demand for gold 

and bulk commodities.
 Successful delivery of a major growth capex 

programme.

Underground
 De-risked business through sale of underground 

contracting business to MAH – now pure rental 
business.

 Overhead right-sized and workshops consolidated.

Force
 Successful delivery of a major internal rebuild 

programme.
 External revenue and earnings growth driven by 

buoyant market conditions.

Strong earnings growth across all segments

       
10%

      

Revenue

$545M2024
$495M2023

       
13%

      

Operating EBIT

$156M2024
$139M2023

       
50%

      

Revenue 

$112M2024
$224M2023

       6%

      

Revenue (external)

$166M2024
$157M2023

       
29%

      

Operating EBIT 

$9.4M2024
$7.3M2023

       
$5.8M

      

Operating EBIT

$5.5M2024
$0.3M loss2023

       
11%

      

Operating EBITDA

$288M2024
$260M2023

Operating EBITDA

$21.1M2024
$17.2M2023

       23%

      

       
34%

      

Operating EBITDA

$15.8M2024
$11.8M2023
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TARGETING 20% ROC AND IMPROVED CASH GENERATION
Business improvement initiatives targeting 20% ROC over next 2 years are underway. 

FY24 
ROC

Annualised 
Earnings       

FY24 Growth 
Capex

Procurement 
Programme 

Savings
 Utilisation

Labour 
Cost 

Savings

R&M Cost 
Savings

Fleet 
Optimisation 
& Contract 
Repricing

Increase 
Underground 
Rental Asset 

Utilisation

Corporate 
Overhead 
Savings

Target ROC

15%

20%

Return on Capital1 drivers % Free Cash Flow $million 
(before growth capex)2

87

140

FY24 FCF Target FCF
      @20% ROC

Notes:
1. ROC – Operating EBIT / Capital Employed.
2. FCF before growth capex

FY25 improvement
FY25/26 improvement
FY26 improvement
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FY25 PRIORITIES AND OUTLOOK

Mine Production Outlook

Demand outlook remains robust with FY25 earnings and return growth expected.                                                 
FY25 operating EBITDA expected to be at least $300M

FY25 Outlook

 FY25 Operating EBITDA expected to be at least $300M.

 Annualised 2H25 Operating EBIT expected to drive ROC to ~18%.
 FY25 SIB capex expected to be circa $160 – 165M ($155 – 160M 

net of asset disposals).  

 Depreciation expected to be circa $160 – 165M.

 ERP spend expected to be in the order of $10M.
 Growth capex expected to be minimal,  as we focus on delivering 

earnings growth and strong free cash flow in FY25.
0
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Source: Department of Industry Science and Resources Quarterly Report – September 2024
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Thank You
Investor enquiries:
Theresa Mlikota
Chief Financial Officer
Investor.relations@emecogroup.com
emecogroup.com
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