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This presentation has been prepared by AIC Mines Limited (ABN 11060156452) (“the Company” or “AlC Mines”) to provide summary information about AIC Mines and its activities at the date of this presentation. The information contained in this
presentation does not purport to be complete, and it should be read in conjunction with AIC Mines’ other periodic and continuous disclosure announcements lodged with the Australian Securities Exchange, which are available at www.asx.com.au
or www.aicmines.com.au.

The presentation should not be construed as an offer or invitation to subscribe for or purchase securities in AIC Mines.

The information contained in this document has been prepared in good faith by AIC Mines, however no guarantee, representation or warranty expressed or implied is or will be made by any person (including AIC Mines and its affiliates and their
directors, officers, employees, associates, advisers and agents) as to the accuracy, reliability, correctness, completeness or adequacy of any statements, estimates, options, conclusions or other information contained in this document.

To the maximum extent permitted by law, AIC Mines and its affiliates and their directors, officers employees, associates, advisers and agents each expressly disclaims any and all liability, including, without limitation, any liability arising out of fault
or negligence, for any loss arising from the use of or reliance on information contained in this document including representations or warranties or in relation to the accuracy or completeness of the information, statements, opinions, forecasts,
reports or other matters, express or implied, contained in, arising out of or derived from, or for omissions from, this document including, without limitation, any financial information, any estimates or projections and any other financial information
derived therefrom.

Statements in this document are made only as of the date of this document unless otherwise stated and the information in this document remains subject to change without notice. No responsibility or liability is assumed by AIC Mines or any of its
affiliates for updating any information in this document or to inform any recipient of any new or more accurate information or any errors or mis-descriptions of which AIC Mines and any of its affiliates or advisers may become aware.

Forward looking statements

Certain information in this document refers to the intentions of AIC Mines, but these are not intended to be forecasts, forward looking statements or statements about the future matters for the purposes of the Corporations Act or any other
applicable law. The occurrence of the events in the future are subject to risk, uncertainties and other actions that may cause AIC Mines’ actual results, performance or achievements to differ from those referred to in this document. Accordingly, AIC
Mines and its affiliates and their directors, officers, employees and agents do not give any assurance or guarantee that the occurrence of these events referred to in the document will actually occur as contemplated.

Statements contained in this document, including but not limited to those regarding the possible or assumed future costs, performance, dividends, returns, revenue, exchange rates, potential growth of AIC Mines, industry growth or other
projections and any estimated company earnings are or may be forward looking statements. Forward-looking statements can generally be identified by the use of words such as ‘project’, ‘foresee’, ‘plan’, ‘expect’, ‘aim’, ‘intend’, ‘anticipate’, ‘believe’,
‘estimate’, ‘may’, ‘should’, ‘target’ or ‘will’ or similar expressions. These statements relate to future events and expectations and as such involve known and unknown risks and significant uncertainties, many of which are outside the control of AIC
Mines. Actual results, performance, actions and developments of AIC Mines may differ materially from those expressed or implied by the forward-looking statements in this document.

Such forward-looking statements speak only as of the date of this document. There can be no assurance that actual outcomes will not differ materially from these statements. To the maximum extent permitted by law, AIC Mines and any of its
affiliates and their directors, officers, employees, agents, associates and advisers:

disclaim any obligations or undertaking to release any updates or revisions to the information to reflect any change in expectations or assumptions;

do not make any representation or warranty, express or implied, as to the accuracy, reliability or completeness of the information in this document, or likelihood of fulfiiment of any forward-looking statement or any event or results expressed or
implied in any forward-looking statement; and

disclaim all responsibility and liability for these forward-looking statements (including, without limitation, liability for negligence).
No new information or data

Information relating to AIC Mines exploration results is extracted from recent ASX announcements released by AIC Mines. The Company confirms that it is not aware of any new information or data that materially affects the information included in
these announcements.

Authorisation — This presentation has been approved for issue by, and enquiries regarding this presentation may be directed to Aaron Colleran, AIC Mines Managing Director — email info@aicmines.com.au
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Our first priority is to protect the health and well-
being of all our people.

We take a proactive approach to health and safety.

We strive for continuous improvement in the
prevention of occupational injuries and disease.
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We recognise that our work can have an impact
on the communities within which we operate.

We support local community development.

We value open relationships and
communication with our stakeholders and the
communities in which we operate.
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2024 Annual We recognise that our work can have an impact
Sustainability Report

on the environment within which we operate.
We minimise waste in all our activities.

Sustainability Report released in October 2024
with FY24 Annual Report.



AIC Mines

A growth-oriented Australian copper
mining company

Share Price’ $0.32
Shares on Issue 575.7TM
Market Capitalisation $184.2M
Cash $62.6M
Debt? Nil
Enterprise Value $121.6M

Substantial Shareholders

FMR Investments 14.3%

Directors 9.0%

H 1. Close as at 19 November 2024
A AIC M I nes 2. Cash at bank as at 30 September 2024
‘ My,

Limited 3 $16.3M of Eloise Environmental Bond is guaranteed by a secured finance facility

Aaron Colleran

An experienced Board and Executive team
building a new Australian mid-tier copper and
gold miner through exploration, development

and acquisition

Board of Directors

Josef EI-Raghy Chairman

Managing Director

Linda Hale Non-Executive Director

Brett Montgomery Non-Executive Director

Jon Young Non-Executive Director




Eloise Copper Mine
Our foundational asset

= Eloise achieved record production in FY24 — delivering 13,412t
Cu and 6,6690z Au in concentrate at an AISC of A$5.15/lb Cu and
AIC of A$5.39/Ib Cu generating positive cashflow of $23.1M

= FY25 production target' is 12,500t Cu and 5,0000z Au in
concentrate at an AISC of A$5.25/lb Cu and AIC of A$5.50/lb Cu

= Off to a good start — in the first 4 months of FY25 the mine has
already produced 4,586t of copper in concentrate at an AISC of
A$4.75/Ib Cu

= Eloise and Jericho Mineral Resources? as at 31 December 2023
total 22.9Mt grading 2.1% Cu and 0.5g/t Au for 471,950t Cu and
353,9500z Au

= Potential to expand resources and reserves remains excellent

A AIC M I nes 1. For further information see AIC Mines ASX announcement “Quarterly Activities Report” dated 16 July 2024. 7
n Limited 2. Mineral Resource and Ore Reserve tables provided as an Appendix to this presentation.




Jericho Copper Deposit
Pathway to 20,000tpa Cu production

= Development of the Eloise to Jericho link drive commenced in June 2024 Lol

— The link drive has progressed 480m of its 3,000m, is on schedule and
on budget

- Raise boring of the first ventilation shaft has been completed and we
are currently lining the shaft ready to install exhaust fans

= The link drive is expected to be completed over approximately 24 months at
an estimated capital cost of $50M including ventilation shafts and fans

= Once first development ore is reached in June 2026, mining is planned to
ramp-up over approximately 12 months to 600,000tpa ore — although recent
exploration success suggests that a higher mining rate will be possible

= Jericho mineralisation remains open along strike and at depth —
mineralisation has been intersected over 5 kilometres of strike (Jericho

South to Swagman)

QUEENSLAND
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Jericho Copper Deposit

Mineralisation intersected over 5 kilometres of strike

J ERICH ? ECTION JEDDOS5 (J1)

21.0m @ 1.09% Cu JEDDO054 (J1)

Jericho South

JEDDO054 (J2)

inc. 7.0m @ 2.03% Cu 2.8m @ 2.66% Cu 5.0m @ 0.97% Cu
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' : JEDDO53 (J1)
3.65m @ 1.55% Cu
JEDDO53 (J2)
L 1000 JEDDO55 (J2) 5.0m @ 1.29% Cu
10E0mAL y 5.0m @ 0.78% C inc. 2.0m @ 2.66% Cu

EDDO052 (J1)

11.0m @ 1.71% Cu
inc. 5.0m @ 3.06% Cu

O
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A AIC M I neS 1. Diagram from AIC Mines ASX Announcement “Extension of High-Grade Copper Mineralisation at Jericho” released 26 September 2024
o Limited 2 Mineral Resource and Ore Reserve tables provided as an Appendix to this presentation



Eloise Plant Expansion

Simple processing plant expansion to 1.1Mtpa from current
725,000tpa capacity at an estimated capital cost of $60M

The 1.1Mtpa flowsheet and plant layout is designed to:

Minimise operational impacts to Eloise during
construction

Minimise process plant downtime during commissioning

Ensure that existing non-processing infrastructure is
unaffected by the layout

Potential to further increase throughput is now being
considered in the major plant elements

Considering additional capital to ensure a smooth
progression to higher throughput (i.e. Stage 2 expansion)

Considering additional capital to improve the current
plant

Proceeding with an EPC delivery strategy — tender documents
to be issued early in the new year

AIC Mines

Limited

MGA2020 Zone 54
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AIC TENEMENTS
Mining Lease
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AIC Copper ELOISE COPPER M

Investment Proposition

Highly credentialed and heavily invested team

Expansion underway to transform the Eloise
@ copper mine into a cornerstone asset:

* Annual production of +20,000t copper and
+7,5000z gold in concentrate

*  Mine life of +10 years

"‘w e o | .. « Highly prospective 2,000km? tenement
‘ j'l' Y | N - P AN holding

h

‘/ A growth-oriented junior copper miner

Building a portfolio of Australian copper and gold

| | b N . mines through exploration, development and
”I”l acquisition

£ Limited




Appendix

Mineral Resources
and Ore Reserves
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Eloise Project Mineral Resources

For full details of Eloise, Sandy Creek and Artemis Mineral Resources see AIC Mines ASX
announcement “Increased Resources and Reserves at Eloise, Sandy Creek and Artemis”
dated 18 April 2024. The Competent Persons are Mr Matthew Thomas (Eloise Mineral
Resource) and Mr David Price (Artemis and Sandy Creek Mineral Resources).

For full details of Jericho Mineral Resources see AIC Mines ASX announcement “Significant
Increase in Jericho Mineral Resources” dated 30 January 2024. The Competent Person for
the Jericho Mineral Resource is Mr Matthew Fallon.

These documents are available to view at www.aicmines.com.au. The Company confirms
that it is not aware of any new information or data that materially affects the information
included in the releases and that all material assumptions and parameters underpinning the
estimates in the release continue to apply and have not materially changed. The Company
confirms that the form and context in which the Competent Persons’ findings are presented
have not been materially modified from the releases.

AIC Mines employees acting as a Competent Person may hold equity in AIC Mines Limited
and may be entitled to participate in AIC Mines’ Equity Participation Plan, details of which
are included in AIC Mines’ annual Remuneration Report. Annual replacement of depleted
Ore Reserves is one of the vesting conditions of AIC Mines’ long-term incentive plan.

AIC Mines

Limited

Eloise Project — Combined Mineral Resources as at 31 December 2023

Eloise Copper Mine
Measured &,000 2.4 0.7 g1 150 150 1,850
Imdicated 3,776,000 26 0.7 10.0 47,100 82,800 1,215,500
Inferred 2,421,000 24 0.7 .7 57,500 52,300 754,300
Sub Total 6,203,000 2.5 0.7 9.9 154,750 135,250 1,971,650
lericho Project
Measured - - - - - - -
Indicated 5,551,000 21 0.4 2.2 117,300 71,800 401,400
Inferred 8,456,000 20 0.4 21 168,300 105,100 78,500
Sub Total 14,067,000 2.0 0.4 2.2 285,600 176,900 980,900
Sandy Creek Project
Measured - - - - - - -
Indicated - - - - - - -
Inferred 2,050,000 11 0.3 45 23,500 20,700 257,600
Sub Total 2,050,000 1.1 0.3 4.5 23,500 20,700 297,600
Artemis Project
Measured - - - - - - -
Indicated - - - - - - -
Inferred 580,000 14 11 455 8,100 21,100 245 000
Sub Total 580,000 1.4 1.1 45.5 8,100 21,100 849,000
Combined Total
Measured &,000 2.4 0.7 g1 150 150 1,850
Imdicated 9,357,000 2.3 0.5 5.4 214 400 154,600 1,616,900
Inferred 13,537,000 1ls 0.5 57 257 400 195 200 2,480,400
Total 22,900,000 2.1 0.5 5.6 471,950 353,950 4,099,150
Eloize and Jericho Mineral Resources are inclusive of Ore Reserves.
Eloise Minerol Resowrces are estimaoted weing g 1.1% Cu cut-gff abowve OmAL and 1.4% Cu below OmRL
Jericho Mineral Resources are estimated wsing a 1.0% Cu cut-aff within optimised stope shopes.
Sandy Creek and Artemis Minergl Resources gre estimated using @ 0.5% Cw cut-off
Tonnages hove been rounded to the pearest 1,000 tonnes. 14
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Eloise Project Ore Reserves

For full details of Eloise Ore Reserves see AIC Mines ASX announcement “Increased
Resources and Reserves at Eloise, Sandy Creek and Artemis” dated 18 April 2024. The
Competent Person for the Eloise Ore Reserves is Mr Randy Lition.

For full details of Jericho Ore Reserve see AIC Mines ASX announcement “Significant
Increase in Jericho Ore Reserve” dated 28 March 2024. The Competent Person for Jericho
Ore Reserves is Mr Craig Pocock.

These documents are available to view at www.aicmines.com.au. The Company confirms
that it is not aware of any new information or data that materially affects the information
included in the releases and that all material assumptions and parameters underpinning the
estimates in the release continue to apply and have not materially changed. The Company
confirms that the form and context in which the Competent Persons’ findings are presented
have not been materially modified from the releases.

AIC Mines employees acting as a Competent Person may hold equity in AIC Mines Limited
and may be entitled to participate in AIC Mines’ Equity Participation Plan, details of which
are included in AIC Mines’ annual Remuneration Report. Annual replacement of depleted
Mineral Resources is one of the vesting conditions of AIC Mines’ long-term incentive plan.

AIC Mines
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Eloise Project — Combined Ore Reserves as at 31 December 2023

Eloise Copper M

ine

Proved 6,000 2.4 0.7 9.1 150 150 1,850
Probable 2,439,000 2.4 0.6 8.8 57,950 46,900 690,700
Sub Total 2,445,000 2.4 0.6 8.8 58,100 47,050 692,550
Jericho Project
Proved - - - - - - -
Probable 3,162,000 1.9 0.4 21 61,100 37,000 211,800
Sub Total 3,162,000 1.9 0.4 2.1 61,100 37,000 211,800
Combined Total
Proved 6,000 2.4 0.7 9.1 150 150 1,850
Probable 5,601,000 2.1 0.5 5.0 119,050 83,900 902,500
Total 5,607,000 2.1 0.5 5.0 119,200 84,050 904,350
Eloise Ore Reserves are estimated using a 1.4% Cu cut-off above OmRL and 1.6% Cu below OmRL
Jericho Ore Reserves are estimated using a 1.2% Cu cut-off within optimised stope shapes.
Tonnages have been rounded to the nearest 1,000 tonnes.
15
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